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MORTGAGE

THIS MC‘TGAGE (“Secumy Instrument™) is given on . rez:s 235
19.87.: Therro‘f'ngorls eth. G...Sith and DDrOthX S ﬂnlﬂh his wife.
("' Borrower*"). Thm Sccuruy lnslrument is givento..

WESTEBN SAVIAGS. AND LOAN ASSQC]AIION . . which is orgmuz:.d and exlslmg
under the laws of --:h0f. state. of . I1linols . “ and whoqc address is .....: W

+.950.Milwaukee AYarye . Glenview,. lL 80025
Borrowcr owes Lcndcr the piiacipul sum of ...;..SEVENTY., 'H'IDUSAND BND NQ!].OD.,.-.- ...... RN g
Dollurs (U.8.5....70,000.00...... ). This debt is cvndenccd by Borrower s note

dated the same date as this Secu rny Instrument (**Note™), whnch provides for monthly payments, with the full debt, if not
puid earlier, due und payuble ov /a0 PR ha B0 e This Security Instrument
seeures 1o Lender: () the rcpuymuﬂ ar llu. debt evidenced by the Note, wnh interest, and alf renewnis, extensions und
modifications; (b) the payment of all vthersums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforniance »f Borrower’s covenants and agreements under this Security Instrument and
the Noie. For this purpose, Borrower does h::eb ' mortgnge, grant and convey to Lender the following described property

located in (@ &, Ccunty, Illinois:

1OT TWENTY NINE (29) IN DES PLAINES TERR/.CE UNIT NUMBER THREE (3}, BEING A v
SUBDIVISION OF PARTS OF LOT ONE (1) AND w190 .42) IN CONRAD MOFHMLING'S
SUBDIVISION IN THE WEST HALF (1/2) OF SECT1® 3 AND IN THE EAST HALF (1/2)

QF FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH, FANGE 12 EAST OF THE 'IHIRD

PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOILS.

WLseTLs

S 09-08-103-01EEN;
P.T.N. 09-08-103-019, VOLUME B6- - - -

DEFT-2. RECIBIMNG 3’13 C‘
T4 TENM 6198 Sroinsny
#3258 # O 2n-r -
SO0 CUURTY H'_u‘(Jk’I‘. i

Des Pla:l.nes.——

286 3rd Avenue
‘el

iSlreel)
. ("Property Address™);

which has the address of ..

Illinois .=
"l2ip Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royulties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall elso be cavered by this Security Instrument. Al of the
lforegoing is referred to in this Security Instrument as the “Property,

BORROWER COVENANTS that Borrower is fnwfully scised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
TS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
fimited variutions by jurisdiction to coastittte & uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT 1 3 g0 Form 3014 12/83
o]
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e INOEEICIAL. GRRY

1. Payment of Principal and Interest; Prepayment und Late Charges.® Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, 0 sum (“Funds™) equal ta
one-twelfth oft {(a) yeurly taxes and assessments which mny uttain priority over this Security Instrument; (b) yearly
lenschold pnyments or ground rents on the Property, if any; (¢) yearly hazard insurnnee premiums; and {d) yearly
morigage insurance premiums, il any, These lems are called Veserow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by n fedcral or
state agency (including Lender if Lender is such an institution). Lender shull apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds, Unless un agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged ns aciditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s optien, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frds hield by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary (o' make up the deficiency in one or more payments as required by Lender,

Upon paymeal iz full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendrr, If under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Jater
than immediatcly prior 44 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ngaiisCihe sums secured by this Security Instrument.

3. Application of Puviorats.  Uniess npplicable law provides otherwise, all payments received by Lender under
puragraphs and 2 shall be uppliea: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable Gnrer-paragraph 2; fourth, to interest due; and Inst, to principal due.

4, Charges; Liens. Boivower shall pay nll taxes, assessments, charges, fines and impositions attributable to the
Property which may atlain priority (sver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in‘tie/manner provided in paragroph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed jgayment. Borrower shall promptiy furnish to Lender sl notices of amoun!s
to be paid under this paragraph, If Borrowel makes these payments directly, Borrower shall promptly furnish to Lender
teceipts evidencing the puyments.

Borrower shall promptly discharge any lien/e:hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur.d by the lien in n manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the/i'cn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of tie lien or forfeiture of any part.cfihe Properly; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o tnis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which mny attain priority ever-this Security Instrument, Lender may give Borrower a
notice identifying ihe lien. Borrower shall satisfy the lien or take car or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improveminis now existing or hereafter erected on the Property
insured against loss by fire, huzards included within the term “extended Coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts rnd for the periods that Lender requires. The
insurance carrier providing Ihe insurance shall be chosen by Borrowet-subject.to Lender's approval which shall not be
unreasonnbly withheld.

All insurance policies and renewals shall be acceptable to Lender and sha)! include a standard morigage cluuse.
Lender shalt have the right to hold the policics and renewals. If Lender requires, docrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall'pfue srompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. _

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be apolied to restoration or repair
of the Property damaged, if the restoration or repnir is economically feasible and Lender’s seaurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, theinspeance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any exess Hbaid to Borrower. If
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender that whefiriurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds fo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day reviod will begin
when the notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis, IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrawer shall 2ot destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasle. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, Lhe leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

4. Protection of Lender’s Rights in the Property; Mortgnge Insurance, I’ Borrower fanils 1o perform the
covenanls and agreements contained in this Security Instrument, or there is i legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do nnd pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrumeént, appearing in court, paying reasonable aitorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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