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MORTGAGE

THIS MORTGAGE (“Security Instrument™}isgivenon March 4th
19 _87 The mqr',{%sor is
J. SUSAN LAOJBSEN and J. EDWARD JACOBSEN , FHKHENEXAREXEAES WIFE AND HUSBAND

(“Borrower™). This S:cv :i{{tl[?strumcm is given to
GLENVI STATE %A

which is %}'ﬁanizcd and exisii@ under the laws of the State of Illinois , and whose address is
8C0 UKEGAN ROAD, TENVIEW IL 60025

. {"Lender*).
Borrower owes Lender the princins!sum of Sixty thousand and NO/100 = - - = « = ~ = — « o =

L e T I . . ST S

DoHar: (V.S % 60,000.00 Y. This debi is evidenced by Borrower's nole

dated the sume date os this Security Instrumgnt (! N,_ot%‘:). which provides for monthly payments, with the full debt, if not
paid earlier, due and puynbleon  APril let . ~2002 . _ ThisSecurity Instrument
secures (o Lender: (a) the repayment of the debe svidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, with ‘n’¢rest, advanced under paragraph 7 to protect the sécurity of this
Security lnstrument; and () the performance of Borrovs:'s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following described property
locatedin GLENVIEW, Cook County, Illinois:
UNIT H TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON FLEMENIS IN GHOVE STREEDY TOWNHCOUSES
CONDOMINIUM AS DELILNEATED A7 URFINED IN THE
DECLARATION RECORDED AS DOCUMENT 70 24076114, IN
THE NORTBEAST 1/4 OF SECTION 35, TJWNSHIP 42 NORTH,
RANGE 12, FAST OF THE THIRFD PRINCLIFAL _MERIDIAN IN
COCK COUNTY, ILLINOIS.
DEFY~91 RECQRDINMNG $14 .25
THEa44  TRNAM Q194 243020 14 :44:00
WI244 # D MY LS T YR SF
00K COUNTY REQOMRDE:

-
Item # 04-35-206-051~100¢

1735 GROVE

[Street}

which has the nddress of

Hinois 60025 (“*Property Address™);
1Zip Coda)

TOGETHER WITH all the improvements now or heresfier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gran{ and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for _national use and nor-uniform covenants with
fimited varintions by jurisdiction to constitute a uniform security instryment coveringrea) property.

ILLINGIS-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ) Form 3014 12/83
B -s o) VMP MORTGAGE FORMS » {
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NTs. Borrowerund er Covenant air t

1. Payment of Principal and Interest; Prepayment and Late Cliarges. Borrower shall promptly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayment dnd late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (1) yearly taxes and assessments which may attain priority over this Security knstrument; (b) yearly
lenschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are enlled “escrow items,” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of luture escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless un agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was mude. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the escrow items, shall exceed the mmmount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repnid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount ol the Finas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paymént-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lincer, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.{o ihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairct the sums secured by this Security Instrument,

3. Application of Paypants, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appli<d: first, to Iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urd#r paragraph 2; fourth, {o interest due; and last, to principal due. :

4, Churges; Liens. Boirawer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations inthé manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower) puyment. Borrower shall promptly furnish to Lender all notices of amountis
to be paid under this paragraph. If Borrowtr makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrawer shall promptly discharge any =i which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation si:cv.ed by the lien in a manner acceptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of thciien in, legal proceedings which in the Lender’s apinion operate to
prevent the enforcement of the lien or forfeiture of any par:-cf the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines thal any pari of
the Property is subject to a lien which may attain priority-oyei, this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take/one or more of the actions set forth above within 10 days
ofthe giving of notice.

S, Hazard Insurance. Borrower shall keep the improvemsate now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extended zorersge’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts pnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjest.to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and.sbuil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Gorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower si:aibgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be »pplied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tne irsutance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xces: paid to Borrower. If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender thav<ie msurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceer’s 1o repair or resiore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. \

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shialidiet extend or
postpone the due date of the maenthly payments referred to in paragraphs ! and 2 or change the amount of the payments, 1F
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property io deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils 10 perform the
covenants und agreements contained in this Security Instrument, or there is a legal proceeding that may sighificantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for swhatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appeuring in court, paying reusonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dale of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this 4th day of March , 19 87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Insirument®) of the same date given by the undersigned (the “Borrower ") 1o secure Borrower's Note to

GLEMVIEV STATE HANK (the “Lender™)
of the same date and covering the Property deseribed in the Security Instrument and located ar:

1735 GROVE GLENVIEW, ILLINOLS 60025
|Property Address)
The Property includes a unit in, 1ogether with an undivided interest in the common elements of, 4 condominium project

known as:
GROVE! STREET TCOWNHOUSES CONDOMINIUM

{Name o! Condormumium Project)
(the “Condominium Project™). If the owners assaciation or other emtity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
inctudes Boreower's interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMIM (Ut COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condomiuiv=. Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dolvments, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiun: l’l"/j(.‘(.! (ii) by-lnws: (ili} code ol regulations; and (iv) other equivalent documents, Bnrrowu shall
promptly pay, when due, all e and assessments timposed pursunnt 1o the Constituent Documents,

B. Hazard Insurancer S5 fong as the Owners Association maintaing, with a generally accepted insurance carrier, a
“master’ nr “blanket” policy on Jne’ Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, lor the rziiods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage," thin:

(1) Lender waives the provisizn in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premivm instaliments for hazard insdinee on the Property; and

(i) Borrower's obligation undel Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofaay lapse in required hazard insurance coverage.

In the event of a distribution of hazard insussdee proceeds in leu of restoration or repair following a joss to the
Property, whether to the unit or 1o common elements, a1y proceeds payable to Borrower are hereby assigned and shall be
paid to Lerder for application to the stms sectired by the Secierity Instrument, with any excess paid 10 Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy seceptadlesn form, amount, und extent ol coverage to Lender.

D. Condemnation. The proceeds of any award or claim for gapaages, direct or consequential, puyable 1o Borrower in
connection with any condemnation or other taking of alt or any part o tve Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid (0 Lender. Such proceeds
shall be applied by Lender ta the sums secured by the Security Instrumenuas rrovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to-lender and with Lender's prior wrilten
consent, either partition or subdivide the Property or consent {o:

() the abandonment or termination of the Condominium Project, <x2epl for ubandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in (hucase of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit ol

Lender;
(iii) termination of professional management and assumption of self-management ofhe Gwners Association

or i
(iv) any nction which woulkt have the effect of rendering the public linbilily insuranceToverage mainmiped B§2

the Owners Association unucceptable to Lender. S
F, Remedies. If Borrower does not pay condominium dues and assessmenls when due, then Leaderimay pay thv..m.

Any amounts disbursed by Lender under this paragraph F shall become additional debl of Borrower securcd/Qy)the Seeurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest 1vom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in this Condominium Rider.

*—%;

N

\‘ } s s t':p“:‘g‘\;—u:

J. FDWARD JP.((UBSLN

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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