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MORTGAGE

THIS MORTGAGE ('Security Insirument”) is givenon .......... MARCH . 2. e vene e resstbarenees .
19...87.. The morizagoris ... . STEVEN, B, ERIERLANIER .and LEESA. A FRIEDLANDER.. BIS . WIF s ...
s ttatarerae natrar e s baree s e e et apenas (“"Borrawer”). This Security Instrument is given to ... MLD=AMERLCA.......
erern MORTGAGE,, QCRPIRATIOMN...oi i ee s bens v et ses bt s basesbabe s , which is organized and existing
under the laws of . and whose address is ...... 7.667. WEST. . $F5TH. STRERT,
BRI B o1-T0 15 000 i B O ) P 0 O o1 07 SO OO PO OO TO (“Lender™).
Borrower owes Lender the p/ancipal sum of LSIXTY~RLINE. THOUSAND. . AND..QD AL GDwnemnmmnnem
.................. s mnnennTn s e=nns. Dollars (ULS. $...62,.000.00..........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on APRIL L STy ZDOT vrererrrvisiimsss e, Lhis Security Instrument
secures to Lender: (a) the repayment ofthe debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of alf oiher sums, with interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (c) the performasice of Borrower's covenants and agreements under this Security Instrumeni and
the Note. For this purpose, Borrower does he/eby mortgage, grant and convey to Lender the following described property
1OCALEA N .orevvne et e e e B e e s County, Illinois:

LOT 9 KINGSPORT VILLAGE NORTH II, A ©UPOIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4
OF THE SOUTHWEST L/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINZIS
EL8C
Vil

C

PERMANENT TAX NUMBER: ©03-10-313-009 Volume (271,

THIS INSTRUMENT PREPARED BY: CYNTHIA RUBBS
AFTER RECORDING, RETURN TO : MID~AMERICA MORTGACG< CIORPORATION
7667 WEST 95TH STREET
HICKORY HILLS, ILLINOIS _G5C457
DECEY- @t RECIMODING
THhdqn TRARL 9194 &0/ ipsuY 14
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LOGE COUNTY RECHIDTK

which has the addressof ......... L7 7. GAPTAINS, LANE. ..cccooiimeniincncmrcinnssenes s y vereivenens WHEELING
(Street) {Ciry)

HHNOIS vvrveeieeen 88090 s (“Property Address’);
{Zip Cotel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securily Instrument as the “Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniferm security i.mmmm.l.m:rjrg real property.
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security lustrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection,  Lender or ity agent may make reasonable eatries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilving reasonable couse for the inspection.

9. Condemnution.  The proceeds of any award or elaim (o domages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a tolal wking of the Property, the proceeds shabl be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
belore the taking, divided by (b) the fair miarket voalue of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to
make an awaord or settle a claim for damages, Borrower luils to respond to Lender within 30 days aiter the date the notice is
given, Lender is autherized to collect and apply the proceeds, at its option, cither to restoration or repaic of the Property or
to the sums secvced by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or

. postpone the due dateal the menthly pavments referced to in paragraphs 1 and 2 or change the amount of such payments,

10, Dorrowde Mt Released; Forbearunce By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizatinn of the sums secured by (his Sceurity Instrument granted by Lemder 1o nny successor in
interest of Borrower siutid ranoperate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall nat be requived 22 commence proceedings ngainst any successor in interest or vefuse to extend time for
payment or otherwise muodify apiortization of the sums secured by this Securily Instrument by reason of any demunnd made
by the original Barrawer or Borrowse"s successors in interest. Any forbearance by Lender in exercising any right or rémedy
shall not be a waiver of or preclude theaxercise of any right or remedy.

11, Successors and Assigns Gonund; Joint and Severat Liability; Co-signers, The covenants and agreements of
this Security Instrument shail bind and bénefit the successors and assigns of Lender nnd Borrower, subject to the provisions
ol paragraph 17. Borrower's covenants and dgrepments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: ¥a) is co-signing this Sccurity Instrument only to mortgage, grant ant convey
that Borrower's interest in the Property underthe terms of this Security Instrument; (b) is not personally obligaled to pay
the sums sccured by this Security Instrument; and (0) agrees that Lender and any other Borrower may agree (o extend,
madify, farbear or make any asccommodations widd régard o the terms of this Security Instrument or the Note without
thint Borrower's consent.

12, Loon Chorges, 1 hie loan secured by thns Scouiity Instrument is subject 1o o Inw which sets sanxinnm loan
charges, snd that daw is Anadly interpreted so that theinterest or other loan charges collected or 1o be ecolleeted in
connection with the loon exceed the permitted limits, thend (@) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (byapy swins already collected from Borrewer which exceeded
permitted limits will be refunded to Borrower, Lender may chorsesto make this refund by reducing the principal awed
under the Note or by making a direct payment 1o Barrower, Ifa refund seduces principal, the reduction will be treated as a
partiol prepayment without any prepuyment charge under the Note.

13. Legislation Alfecting Lender’s Rights, If enactment o= expiration af applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab’e according to its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall titke the rieps specified in the second paragraph of
paragraph 7.

14, Notices, Any notice to Dorrower provided for in this Security Instrunien?’shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method! Che notice shall be directed to the
Property Address or any other address Borrower designates by notice (o Lender. Any notive to Lender shall be given by
tirst cliss mail to Lender's address stated herein or any other address Lender designates by notiezto BDorrower. Any notice
provided Tor in this Sceurity Instrument shall be deemed to have been given to Barrower or Leader when given as provided
in this paragraph.

15, Governing Low; Severability,  This Security Instrument shall be governed by federal Yaw'and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Securiy;~Instrument or the
Nale conflicts with applicable taw, such eonflict shall not affect other pravisions of this Seeurity Insirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Lisivament and the
Note areleclared to be severable,

16, Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrumcnt.

17. Transfer of the Property or a Beneficinl Iuterest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
seeured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federal low as of the date of this Security Enstrument.

If Lender exercises this optian, Lender shall pive Borrawer notice of aceelerasion, The notiee shall provide o period
of nnot less than 30 days (ram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. IF Borrower [sils to pay these sums prior (o the expiration of this period, Lender may invoke uny
reinedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior Lo the carlier of: (a} 5 days (or such other period as
applicable faw may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument: or by entry of a judgment enforcing this Sccurily Instrument, Those conditions are thal Borrower:
{w) pays Lender all suins which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security lustrument, including, but not limited to, reasonable attorneys’ fees; und (d) takes such action as Lender may
reasouably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligntion 1o pay the sums secured by this Security Iustrument shall continue unchanged. Upon reinstatement by
Boerower, this Security Instrument and the abligations secured hereby shall remain fully effective as il no acceleration had
occurred. Hlowever, this right o reinstate shall not apply ia the case of acceleration under puragraphs 13 or 17.
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