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ongages insured under the one- 1o
four-family provisions of the National
Housing Act. .

UNOFFEICIAL COPNempemeaen:

MORTGAGE

THIS INDENTURE, Made this 11th day of March, 1987
JAMES C MC BRIDE, AND EILEEN M MC BRIDE, HIS WIFE

. » Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of hew Jersey " and authorized to
do business in the state of Illinois, Mortgagee. '

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortygage », as is evidenced by a certain Promissory
Note bearlng even date herewith, in the principal sum of
Edghty—- Thkiree Thousand, Six Hundred Sixty- Twe and 00/100
Dollars (3 83,662.00 ) payable with interest at the rate o”
Nine Per Cencum -
per centumn ( g %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its oflice
in Perth Ambhoy, Nevw Jersay o886

or &t such other place as the hold<r raay designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Six Hundred Seventy- Tihree and 48/100
Dollars ($ 673.48 5 on the first day of May 1, 1987 , and a like sum on
the first day of each and every month thereafte: uitil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and paycble on the first day of April, 2017

NOW, THEREFORE, the said Mortgagor, for rie better securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agréements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgages, its successors or assigrs, the following described Real Estate situate, lying, and being in the
county of COOK und the State of Hlinols, to. wit:

LOT 17 IN BLOCK 2 IN HIELD AND MARTIN'S MILWAUKEE AVENUE SUB-
DIVISION OF THE SQUTH 1/2 OF LOT 8§ IN SCHOOL TRUSTEES SuB-
DIVISION OF SECTION 18, TOWNSHIP 40 NOLTY. RANGE 13, EAST OF
THE THIRD PRINCIPAIL. MERIDIAN, IN COCOK CULNTY, ILLINOIS.

H DO~

PLE D -lle-do5 012 Ust 24
C evrnaila,. Kooy ad: 005 (deat /&-’.J_' Lol atla.
/ aﬂl.t./ﬂ,,ﬂgf)al ALl virin ooty

PREPAYMENT RIDER ATTACHED HERETO
AND MADE A PART HERFOF

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREQF

“REFERENCES HEREIN TO A MONTHLY MORT:

2]
INSURANCE PREMIUM ARE AMENDED OR DELE?(E;S
BY THE ATTACHED RIDER TO THIS MORTGAGE."

TOGETHER with all and singular the tenements, hercdituments and appurtenances thercunte belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, ar power, and all plumbing and other fixtures in, or that may be placed in, any bullding now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Morigagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Morigagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1101 {8/86) HUD-92116M (5-80)
Replaces 1L-701 (Rev, 7/05)
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AND SAID MORTGOAGOR covennnis ungd agrees:

T'o keep snid premises in good repair, and not to do, or permit o0 be done, upon said premises, anything thal may impair the value
thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men te
anach to said premises; te pay to the Mortgagee, as hereinaiter provided, unlil said Note is fully paid, (1) a sum sufficient 1o pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of llinois, or of the county, town, viliage,
or city in which the said land is situnte, upon the Mortgagor on account of the ownership thereol: (2) a sum sufficient to keep all buildings
that may at any lime be on sald premises, during the continuance of said indebtedness, insured for the benefit of the Morigagee in such forms
of insurance, und in such amounts, as may be required by the Mortgagee.

in case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insuriance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies sp paid or expended shall become so much additionalindebtedness, secured by this mortgage, 1o be paid
out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor. -

It is expressly provided, however (all other provisions of this morigage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the vight ro pay, discharge, or remove any tax, assessment, or tnx lien upon or against the premises described hurein
or any parl thereol or the improvements situated thereon, so lapg os the Mortgagor shall, in good faith, contest the same or the validity
thereaf by appropriate ‘egnl procecdings brought in a court of competent jurisdiction, which shall operaie to prevent the collection of the 1ax,
nssessment, or lien s& cor.ested and the sale or farfeiture:of the said premises or any part thereof 1o satisfv the same.

AND the said Mortgaror further covenants and agrees as follows: o

That privilege is reserved/(o uay the debl in whole or in part on nny installment due dpté,

That, together with, and in aaditisn 1o, the monthly payments of the principal and interest payaole under the terms of the Note secured
herebyt the Mortgagor will pay Lo the Xicrigagee, on the first day of each month until Lthe said Noic is fully paid, the lollowing sums:

fa) An amount sufTicient to provide the holder hereof with funds to pay the next mortgage insurance premium if this instrument and
the Note secured hereby are insured (or 1 monthly charge (in lieu of a mortgage insurance premium) if they are held by the Secretary
of Housing and Urban Developmeni; os vollows; ) )

(1) If and so long as said Note of even dateand this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient (0 accumulnte in the hands of the holder one (1} month prior 1o its duc daie the annual
morigage insurance premium, in order.to provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant to th: National Housing Act, as amended, and applicable Regulations thereunder; or

(1) If and so long as said Note of even date andcni; instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in licu of a mortgage insurancs riemium) which sha!l be in an amount equal to one-twelfth (1/12) of one-half
(172} per centum of the average outstanding baiance due on the Note computed without taking into account delinguencies or
prepayments;

% A sum equal 1o the ground rents, if any, next due, plus the preminms that will next become due and payable on policies of fire and
other hazard insurance covering the mortgaged property, plus t7xrs and assessments next due on the mortgaged property (ail as
estimated by the Mortgagee) less all surns already paid therefor divided by the number of manihs to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessmere.s *4:i! become delinquent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiums, 1axes and special assessmen’s; and

{c) All payments mentioned in the two preceding subsections of this paragra»liand all payments to be made under the Note secured
hereby shall be added togeiher and the aggregate amount thercof shall be paid b7 ti:e Mortgagor each month in a single payment to
be applied by the Mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Huusiup and Urban Development, or monthly charge
{in lieu of mortgage insurance preminm), as the case may be;
(1) ground rents, if any, taxes, special assessments, fire, and other hazard insurance/Gremiums;
(ITD) interest on the Note secured hereby; and
(1V) amortization of the principal of the said Note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless maas zood hy the Mortgagor prior to the
due dnte of the next such payment, constitute an event of defaull under this mortgage. The Mortg.gee may collect a “'late charge'’
not to exceed four cents (4¢) for each doltar ($1) for each payment more than fifteen (15) days in airear., *o cover the extra expense
involved in handling delinquent payments.

Il the total of the payments mnde by the Mortgagor under subsection (b) of the preceding paragraph shall cx7eeif the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the cacz miuay be, such excess,
if the loan is current, al the option of the Mortgagor, shall be crediled on subsequent payments to be made by the Mortgagor, or refunded 10
the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection ¢y of the preceding paragraph shall not be suf-
ficient to pay ground rents, taxcs, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Maortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in
computing the amount of such indebledness, credit to the account of the Mortgugor all payments made under the provisions of subsection
fa) of the preceding paragraph which the Morigagee has not become obligated to pay to the Sccretary of Housing and Urban Development,
nnd any balance remaining in the funds accumulated under the provisions of subscction (&) of the preceding paragraph, If there shall be a
defnult under any of the provisions of this mortgnge resulling in a public sale of the premises covered hereby, or il the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumuiated under subsection (b) of the preceding paragraph.as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made
under subsection (@) of the preceding paragraph.
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"FHA MQRTGAGE RIDEZY

This rider to the Mortgage berwesn JAMES C. MC BRIDE & EILEEN M. MC BRIDE,HIS WiIFFand
Margaresten & Company, Inc¢, dated_MARCH 1lth . 18 87 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in additicn to, the monthly payments of principal and
interest pavable under the taerms of the note secursd hereby., the Mortgagor will
pay to the Mortgagee, con the first day of each month until the said note is fully
paid, the following sumy: '

{a} A sum egual to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on peolicies of fire and other
hazard insurance covering the mortgaced property, plus taxes and
assassments next due on the mertdaged property {(all as estimated by
thi Mortgagee!) less all sums already paid therefor divided by the
numses of menths to elapse before one month pricr to the date when
such czuund ren=s, premiums, taxes and assessments will become delin-
quent, sich sums to be held by Mortgagee in trust to pavy said ground
rents, /primiumg, taxes and special assessments, and

All pavments mintiaoned in the two preceding subsections of this para-
grapn and all yravments to be made under the note secured hereby shall
he acdded togetner and the aggregate amount thereof shall be paid by
the Martgagor eaca /nerth in a single payment to be applied by the
Mortcagee to the ftollowing items in the order set forth:

I. ground rencts, if «nv, taxes, special assessments, fire and other
hazard insurance premiums.

II. interest on the note seiyred hereby, and
III. amortization of the principil of the said note.

Any deficiency in the amount of such aggregate monthly payment shall,
unless made good by the mortgagor pirirrc. to the due date of the next

such payment, constitute an evenkt of defavlt under this mortgace. The
Mortgagee may callect a "late charge” not co exceed four cents (4¢) for
each dollar {81) for each payment more thitu fiftreen (15) days in arrears,
tc cover the extra expense involwved in handl’ng delinguent payments,

If the total of the pavments made by the Mortgagor under siusection (a) of the pre-
cading paragraph shall exceed the amount of the payments act:ially made by the Morg-
gagee for ground rents, taxes, and assessments, or insurance [=2miums, as the case
may be, such excess, if the loan is current, at the optien of (ths mortgagor, shall
be crudited on subseguent payments to be made by the Mortgagor, cr refunded to the
Mortgagor, 1If, however, the monthly payments made by the mortgagor under subgection
ta} of the preceding paragraph shall not be sufficient to pay ground -ents, taxes,
and assessments, or insurance premiums, as the case may ke, when the sZare:shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any amount
necessary to make up the deficiency, on or before the date when payment »f =uch
ground rents, taxes, assassments, or insurance premiums shall be due. If 2u/ any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtadness, credit
to the acceount of the Mortgagor, any balance remaining in the funds accumulated
undar the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgaye resulting in a public sale
of the premises covered hereby, or 1if the mcortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

paragraph $ of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development”.

/
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JAM MORTGAGOR  mc BRIDE EILEEN M. MORTGRGOR . kRrIDE
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FHA# 131-48799537038
LOANE 6040-0010

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _llth DAY OF MARCH ,19J7 »

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

‘THE MORTGQAGZE, AND _ JAMES C, MC BRIDE & EILEEN M, MC BRIDE,HIS WIFE
, THE MORTGAGOR, AS FOLLOWS:

1. “IM-THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SEXTENCE WHICH READS AS FOLLOWS 1S DELETED:

THAT PRIVILEGE IS RESERVED 70 PAY THE DEBT IN WHOLE,
OR AN AMCUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST CAY-QF ANY MONTH PRIOR TO MATURITY;
PROVIOED HOWEVCR, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCR PRIVILEGE IS GIVEN AT LEAST THIRTY
{30) DAYS PRIOR TU PREPAYMENT,

THE FIFTH UNNUMBERED P4RAGRAPH OF PAGE TWO, 1S AMENDED
BY THE ADDITION OF THE FULLOWING:

"PRIVILEGE IS RESERVED TO PAY /THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT Dut DATE."

[N WITNESS WHEREQF, JAMES C. MC BRIDE § EILEEN M, MC BRIDE,HIS WIFE

HAS SET HIS HAND AnL ScAL THE DAY AND YEAR

FIRST AFORESAID.

X Qmm . mﬁ—mg__mommeon OR

JA{( C MC BRID[‘/q TRUSTEE 'S

;o SIGNATURE

o /Lx_m //b/ /&Z//'.d/g/}(?/’ MGRTGAGOR OR
“—RILEEN M. MC BRIDE = N TRUSTEE'S
SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

//L, \f’( s (fé//

{ “OFFICIAL SEAL"

ROSE ZURAWSKI, Notary Public

DuPogo County, State of lliinois  §
My Commlssion Expires 3/28/41
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FHA} 131-48799537013B
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. , . . - r-: .':‘. \I- ﬁE,-'-'J'.
This Rider made this llth day of MARCH VOGR COUNTY RECHETER ,
modifies and amends that certain Mortgage of even date herewith between
Margaretten & Company, Inc., as Mortgagee, and JaMES ¢. MC BRIDE & ETLEEN M.

MC BRIDE,MIS WIFE as Mortgagers as follows:

The mortgage=.shall, with the prior approval of the Federal Housing
Commissioner, oir-his designee, declare all sums secured by this mortgage
to be immediately Jue and payable if all or a part of the property is
sold or otherwise transferred (other than by devise, descent or operation
of law) by the mortgagor, pursuant to a contract of sale executed not
later than 24 months after the date of the execution of this mortgage or
not later than 24 months after the date of a prior transfer of the
property subject to this nortgage, to a purchaser whose credit has not
been approved in accordance with the requirements of the Commissioner.

O P 7 W

“MORTGAGOR JAMES C. MC BRIDE

et

s / Ve p
X ; /
T . / I T

‘ T
MORTGAGOR JILFEN M. MC BE’{IDE\"'

MORTGAGOR

MORTGAGOR
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