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MORTGAGE

87137719

THIS MORTGAGE is made this. . .a3%0. . doyof......... FErUarY. v e e .

19. 87, between the Mortgagor, . . .James, W. Glass.and Irene Glass, his wife...................
...... it eaaeicenasaeesseas. (hereln "Borrower'), and the Mortgagee,......... v i
.. DOLTON-RIVERDALE SAVINGS AND LOAN. ASSOCIATION . .. ... .. i V..., acorporation organized and
existing under the lawsof ....... State of 11)100ds, . i e e
whose address Is . . . . . 14976 Lincoln Avenya - Qaltan, Mineis, 60419, .. ... ... . oo viii e iann e
.............. et ettt e e s it i e eaa ... (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of US. $ . Fifteen .Thousand and . no/i00-
which Indebtedness is evidenced by Borrower's note dated . falruary, 24,. 1987 . ... and extensions and renewals
thereof (herein ‘‘Note'"), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner pa‘s. d1e and payable on . February, 26,.1992.......... :

To SECURE to Lincer the repayment of the indebtedness evidenced by the Note, with interesi thereon; the payment
of all other sums, witlirscrest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower cloes hereby mortgage, grant
and convey to Lender the foliuwing described property located in the Countyof . .. Copk..oovvvnnt eres .. Stateof
Iilinois:

Lot 621 in the Eighch Addition to Glenwood Gardens, being a Subdivision

of part of the West 1,2 of the South East 1/4 of Section 3, and part of the
East 1/2 of the South west 1/4 of Section 3, Township 3% North, Range 14,
East of the Third Principa’ Meridian, in Cook County, I1lincis.

PIN: 32-03-412-035-0000T)/
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which has the addressof ... . 233, !ﬂ.a.p.].e. Drive L. L Glenwood . .
|Strent} (Caty)
Hinols . . ... . 50425 Che e, {herein "' Property Address''):
{tip Code|

ToGETHER with ull the improvements now ar hercafier crected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leaschold estate if this Mortgage is on o leaschold) are
hereinafter referred to as the "Property.”

Borrower covenants thiat Borrower is Iawlully seised of the estate hereby conveyed and has the right 1o moerigage,
grant and convey the Property, nnd that the Property is unencumbered, except for encumbrances of record. Borrower
covenints thut Borrower warrants and will defend generally the title to the Property aguainst all elaims and demands,
subject to encumbrances of record.

(LLENOIS - 1OME IMPROVEMENT - 1780 FNMA/FHLMC UMIFORM INSTRUMENS

454132 BAF Bysimms antt Forma
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UNIFORM COYENANTS Borrower and Lender covenant and apree as Foifows:

1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, unti! the Note is paid
in full, a sum (herein “Funds®™) equal 1o one-awelfth of the yearly taxes and assessments (ncluding condominlum and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard Insurance, plus ane-twelfth ol yearly
premium installmeants for mortgage Insurance, it any, all as reasonably estimated initially and from time to time by
Lender on the basls of assessments and bllls and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds te Lender to the extent that Boerrower makes such paymaenis to the holder of o prior mortgnge or
deed of trust if such holder ts an institutional lencer.

[f Borrower pays Funds to Leader, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by n Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower lnterest on the Funds and applicable lnw permits Lender to make such a charge. Borrower and Lender
may agree ln writing at the time of execution of this Maortgage that interest on the Funds shall be paid to Berrower, and
unless such agrerment is made or appllicable luw requires such interest to be paid, Lender shall not be required to pay
Borrower any inter:st or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showingcredits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds arc pledgeu »u nidditional security for the sums secured by this Morigayge.

If the amount of2n<-Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes. as:¢=sments, insurance premiums and ground rents, shall exceed the amount required to pay sald
taxes, assessments, insurince premiums and ground rents as they fall due, such excess shall be, at Borrower's aption,
cither peomptly repaid to Dor/ower or credited to Borrower on monthly instaliments of Funds, If the amount pla
the Funds held by Lender shill /ot be sufficient to pay taxes, assessments, insurance premiums and ground rents %
they fall due, Borrower shall pay to Lender any amount necessary to make up the deticiency in one or more payments T
Lender may require, [/}

Upon payment in full of all sums zecured by this Mortgage, Lender shall promptly refund to Borrower any Fundg}
held by Lender. If under paragraph 17 bcreof the Property is sold or the Property is otherwise acquired by Lendew}
Lender shall apply, no later than immedictely ocior to the sale of the Property or its acquisition by Lender. any Funiné
held by Lender at the time of npplication as a/credit against the sums secured by this Mortgage.

3. Application of Payments. Unless appiricab’e taw provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall bearolied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hercof, then to interest payakle on the Note. and then to the principal of the Nole,

4. Prior Mortgages and Deeds of Trust; Charge'; Lirns. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agresment with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments whea sive, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and imposilions attribuGble to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, ifany.

5. Hazard Insurance. Borrower shall keep the improvemenes/niw existing or hercafier crected on the Property
insured against loss by fire, hazards included within the term “'extenidcd coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insuruace carrier providing the insurance shall be chosen by Boniowersubiject 1o approval by Lender; provided.,
that such approval shall not be unreasonably withheld. All insuranee poticiecs@and renewals thereot shall be in a form
acceptable to Lender and shall include o standard mortgage clause in favororand in a form aceeptable (o Lender.
Lender shall have the right to hold the policies and repewals thereol, subject to thedemms of any mortgage, <eed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carriet ¢nd Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender \vithin.30 days from the date
notice is maijled by Lender to Borrower that the insurance carrier offers to settle a claim for inspyvarice benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or Zerair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit [X:vo.opments. Bor-
rower shall keep the Property in good repair and sha!l nol commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any tcase il this Mortgage is on a leaschald. 1f this Mortgage is on a unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium ot planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower lails to perform the covenants and agreements contained in this
Mortgage. or if any action ar praceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may muake such appearances. disburse such sums, including
ressonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the [oan secured by this Moctgage, Borrower shall pay the premiums required to
maintain such insurance in etftect until such time as the requirement for such insurance teeminates in aceordance with
Borrower's and Lender™s written agreentent or applicable ow,

Any amounts disbhursed by Lender pursuant to this paragraph 7, with inferest thercon, at the Note rate, shall
become additional indebtedness of Boerower secured by this Mortgage. Uniess Borrower and Lender agree to other
terms of pavment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof.
Nothing contained in this paragraph 7 shali require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make ar cause to be mide reasonable entries upon and inspections of the Property,
provided thar Lender shall give Borrower aotice prior to any such inspection specifying reasonable cause therelor
related to Lender's interest in the Praperty.

9. Condemnation, The proceeds of any award or claim or damages, direel or consequentind, in connectinn with
any condemmation or other taking of the Property, or part thereof, or for conveyance In licu of condemnidion, are
hereby assigned and shall be paid 1o Lender, subjeet 1o the terms of any martgage, deed of trust or other security agree-
ment with i ficn wihoch o priveity over this Mortgage.
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