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VA FORM 26.6310 (Home Lasn) LLINOIS
Rev, Auguat P&, tee Optiond,
Sectlon 1810, Title 3, U.8.C,
Accaptable to

Fodernl Nutlonal Moetgnge Asnociation MOR’I‘(;A(;E 8‘713‘7919

THIS INDENTURE, made this 12TH day of ' MARCH 1987 |, between

LAURENCE C. STASCH AND DIANE W, STASCH, HIS WIFE

» Mortgagor, and

FIRST WESTERN MORTGAGE CORPORATION OF ILLINOIS
A corporation organized and existing under’the laws of TUE STATE OF ILLINOI& '

Mortgagee,

WITNESSLTt. That whereas the Movtgagor is justly indebted to the Mortgagee, a8 is evidenced by a certain
promissory note rxceuted and delivered by the Mortgugor, in faver of the Moertgagee, and bearing even date
herewith, in the princpalsum of SIXTY-SEVEN THOUSAND AND NO/100THS ~-ccesceccccmcccnceccnna=
Dollar~ ($ 67,000.00 ) ) payable with interest at the rate of EIGHT AND ONE-HALF per centum (8.5 %)
per annum on the unpala mlancc until paid, and made pavable to the order of the Mortgugee nt its office in

PALATINE . JINOIS , ov at such other place as the holder may designate in writing, and
delivered or maliled to the Mr. txngor' the sald principal and interest being payable in monthly instnllments of
FIVE HUNDRED FIFTEEN ANI-17/100THS =~=va= ~Dollars (§ 515,17 ) beginning on the fivst day of

MAY , 19 87 , and-<continuing on the flrst day of each month thereaftcr until the note is fully
paid, except that the final payment.od srincipal and interest, if not sooner pald, shall be due and payable on the

3y firat day of APRIL . 2017

Now, THEREFORE, Lhe sald Mortgagorfor the better securing of the payment of said principal sum of
money and intorest and the performance ol tascovenanls and ngreements herein contained, does by these proes-
ents MORTOAGE and WARRANT unto the Mortgrases, its successaors or agsigns, the following described real estate
situate, lying, and being in the county of COOK amh.n
State of 1llinois, to wit: |

&

TRACT IN THE PARTITION OF THE NORTH SECTLU OF ROBINSON'S RESERVATION IN H .
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THiFS, PRINCIPAL MERIDIAN, AS PER &y
PLAT RECORDED SEPTEMBER 16, 1949 AS DOCUMENT »(NiBER 14633347, IN COOK 31
e
5~

LOT 7 IN PEKARA'S FOREST VIEW SUBDIVISICON 2F PART OF CYNTHIA RCDINSON'S

COUNTY, LLLINOIS.
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COMMONLY KNOWN AS: 4662 ROSE, SCHILLER PARK, ILLINOIS 60176
OCFT-01 $13.00
T4200O3I  TRAM 0?37 D3/13/87 11:145:00
. P3¢ & N 87~ 1372179
. CUOX COUNTY RECORDER

TodETHER with all and singulnr the tenements, hereditaiments and appurtenances thercunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafier altached to or used in connection with
the premises hersin described and in addition thereto the following deseribed household appliances, which are,
and shall be deemed to be, fixturea and & part of the realty, and are a portion of the seeurily for the indebtedness

herein mentioned : ... e e e e e e e sremrmreeicireesenesnesnseses
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percent of the sum secures faroby oot he guaranteed
ynder ihe Sewvice Men's Readiustment Al of 1944, as |
amended, the Me:fcagee, may atals’ option dectase all sums: |
secured herchy immedintely due and payable. A writlen ‘

statemant by any oificer o¢ agent of the Veterans Administra.

tion issued subsequent to the date hereof declining !o_issue oy
a Cerlificale of Guaraniee of 1he above mentioned p_ortmn of %\

the sums secured hereby shall be deemed conclusive proof e

of such lack al guarantee. f}

%

To HAVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, nto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free frgm all rights
and benefits undsr and by virtue of the Homestend Exemption Laws of the State of Ilinois, which s8fiid rights

and benefits tho siid Mortgagor does hereby expressiy release and waive,

AND SAID MOR™ACGOR covenants and agrees:

To keep said preriives in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value tizzvof, or of the security intended to be effected by virtue of this instrument; not to suffer
any lien of mechanics men cr material men to attach to said premises; to pay to the Mortgagee, ng hereinafter
provided, until said note is fai'y paid, (1) a sum sufficient to pay ail taxes and assessments on aaid premises, or
any tax or assessment that mryv-be levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situsis, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that miy «bany time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgages in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgqgoe.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satiafy any prior lien or
incumbrance other than that for taxes or asressments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, agsessments and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reascnablv be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall becom: so much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale 'of the mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor ahal'’erzcute and deliver a supplemental note or notes
for the sum or sums advanced by the Morigagee for the alteration, modernization, improvement, maintennance,
or repair of said premiscs, for taxes or Asscssments againstne spme and for any other purpose authorized
hercunder. Said note or notes shall be secured hereby on a parity with pnd as fuily as if the advance evidenced
thereby were included in the note first described above,  Said suppleaieatal note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable i approximately equal monthly pay-
ments for such perlod as may be agreed upon by the creditor and debtor. raliing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thivty (30)7cays after demandd by the ereditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first deseribed above,

1t is expreasly provided, however (nll other provisions of this mortgage to thocontrary natwithstanding),
that the Mortgagee shall not be required nor shall {t have the right to pay, dischnrire, or =emovo any tax, a8scss-
ment, or tax lien upon or against the premises described hercin or any part theres! or the improvements
situated thercon, so long as the Mortgagor shall, in good faith, contest the same ovr/tho validity thercof by
appropriate legal proceedinga brought in o court of ecompetent jurisdiction, which shall éperate to prevent the
collection of the tax, assussment, or lien 8o contested and the sule or forfeiture of tho said prenilses or any part

thereo! to satiafy the same.
AND the sald Mortgagor further covenants and agrees as follows:

Privilege Is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100,00), whichever {8 less,
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an instailment due
dnte. need not be credited until the next following installment due doate or thirty days aftor such prepayment,
whichever is earlier.

Together with, and in nddition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgngor will pay lo the Mortgagee ns Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

{a) A sum equal to tho ground rents, if any, noxt due, plus the premiums that will next hecome dun and
payable on policies of fire and other hazard inaurance covering the mortgnged property, plus taxes
and assessments next due on the mortgaged property (all as eatimated by the Mortgagee, and of
which the Mortgagor ia notified) leas all sums already paid therefor divided by the number of
montha to elapse before one month prior to the date when such ground rents, premiumas, taxes and
assesaments will become delinquent, auch suma to be held by Mortgagee in truat to pay sald ground
ronta, premliums, taxes and assessments,
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