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111 Enat Busse Avenue

Meunt Prospect, illinots 60056

Attent!on - Real Estate Dept, | SPACE ABOVE THIS LINE FOR RECORDER'S USE
Mount Prospect State Bank

@ \( /{ 111 East Busse Avenue

&

Mount Prospect, !llinols 60056
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) MOUNT PROSPECT STATE BANK I
I

I

MORTGAGE
THIS MORTG'GE made thls {2th day of nrch » 19 87, between lliiurove H, Gordon
and Stephanic A, Gordon, his wife (harefnafter roferred To as "the
Mortgagor™) and Mount Prospact State Bank, an |ilinols banking corporation (herelnafter referred to as "the

Mortgagee™),

WHEREAS, Mortgagor |3 Incuuted to the Murtgeges in the priaciza! sum of Tuenty Do Thousand and

22453/

D0 L e e e mr— e cr et st = S ettt o st e S s i s e Dollars ($22,000.00 Y,
which Indebtednass |s evidanced by Horf,aggr's Note datod  Murch 1) o 1987 (hereinafter referred to
as the "Note"), whlch Note provides for raymant of the Indebtednoss as set forth therein, with the balance
of the Indebtedness, If not sconsr pald, dues 2ad payable on wrch 12 , 19 94 3 oang

WHEREAS, the Note provides for Interast be charged on the balance of principel remaining from time
+to time outstanding at a rate aqual to ﬁ percet (V. %) above the "Prime Rate" as published detly In
The Wal| Street Journal on each day In which an oytstaiding balance |3 due under the Note (hersinafter
referred to as the "Index™); and

NOW, THEREFORE, the Mortgagor, to secure the payment f ‘the Nots with Intereast thereon, the payment
of all other sums with Interest thereon advanced In accordance thereri*h, to protect tha securlty cf this
Mortgage, and.*he porformengs of *he cavanante and sgreements of the Morticgor hereln contained dces hereby

mortgage, grant, and convay, o Jfha Wiriyagee the follow!ng doucr\h-ﬂ FaltRBian 1o aubna 10 st aty

SR AT Stata of Illinu\h C’j
LOT 3 1N THR RRSUBDIVISTION OF LOT 3 1R ALO PLUN GROVE SURDLYISTON JP PART n}
OF SECTION M, TOWNSAIP 42 NORTR, RARGE 10, EAST OF TOR TH!RD IRINGTIPAL E‘
TIRLDIAR, ACCORDING TO PLAT TRAREONF RErgagfb JONR 11, 1048 L8 DNCUHDNT ’%
12,819,727, IN COOK COUNTY, ILLINOIS. p ’7‘)&_‘37, 34 26 045 A
P nee 1oY GUUTESS OT 404 W LTUVE oy ya o
(hereinatfter reforred to as the "Property Addrass"), _q PR Q1 L o
r i/ JJK

TOGETHER with all the Improvemants now or hereafter erected on or attached to the property, and al!
sasemants, rights, appurtenances, rents, royaities, mineral, ol ang gas rights and protits, water, water
rights, and all fixtures now or hereafter etteched to the proparty, all of which Inctuding replacements and
add+lons thereto, shall be deemed +o be and remain a part of the property covered by thls Mortgage and all

of the forsgoing together with sald property (or the loasshold estate It this Mortgage Is on o ieasehold) are
horeln referrad to as the "Promlsss,”

This Instrument wes prepared by!:
Jean L. Pappas

111 €. Busge Ave,
Mt., Prospect, Il. 6005
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Mortgagor convenants that Mortgagor |s lowiully selzed of the estate hereby conveyed and has the
right to mortgage, grant end convey the Promises, that the Premises is unencumbered unless otherwise
scceptable to Mortgagee and the Mortgagor wll| warrant and defend geners!ly the tit!e to the Premises against
all clalms and demands,

IT IS FURTHER UNDERSTOOD THAT:

{, Mortgagor shal! promptiy pay when due the principel of and [nterest on the Indebtednass
evidenced by the Note, and la&te charges &s provided In the Note, and the principal of and Interest on eny
future odvances secured by this Mortgage,

2. In erdltlen, Mortgager shall:

(&) Promp’ly repalr, rostore or rebulld any improvement now or hereafter on the Premises
which may become damigod or destroyed.

(b Pay lmmedia’~iy when due and payable al! general taxes, special taxes, speclal
assossmants, water charges, sewe: service charges and other taxus and charges agalns? the Prenises,
Including those heretofore due, rhe monthly payments provided In the Note In antlclpation of such taxes
and charges are to be spplled thereio provided sald payments are actuslly made ynder the terms of sald
Note), and to furnish the Mortgages,-urun request, with the original or duplicate recelpts therefor, and
2!l such [tems extended aga!nst said Preaisas shall be conclusively deemed valld for the purposes of

this requirement,

{c) Keep the Improvements now existiig o hereafter erected on the Premises Insured agalnst
loss or demage by flre, lightning, wind storm or sich ather hezsrds, as the Mortgages mey ressonsbly
require to be Insured agalnst under pollcles providirg ‘or payment by the Insurance compenies of monies
sufficlent elther fo pay the cost of replacing or repsliiny *he same or to pay in full the indebtedness
secured hereby, in such companles through such agents or trolers end in such form es shall be
satlsfactory to +he Mortgages, untl! sald indebtedness Is Tully »i'd, or In the case of forecliosure,
unt!l expliration of the perlod of redemption; such Insurance po Icler, including additional and renewal
policles shall be delivered to and kept by the Mortgagee and shall’cantaln o clause satisfactory to the
Mortgagee making them payable to the Mortgagee, as Its Interest méy opreur, and In case of [0ss under
such po!licles, the Mortgagee |s suthorized to adjust, collact and compronise, In Its dlscretion, sign,
upon demand, al! recelpts, vouchers and releasas reculred of |t by the Insuronce companies; application
by the Mor+gagee of any of the proceeds of such Insurance to the Indebtedness harevy secured shajl not
excuse the Mortgagor from making all monthly payments until the Indebtedness Is nzicCin full, in the
event of a loss, Mortgagor shall glve prompt notlice to the Insuraace carrier and tne Mortgages,
Mortgagee may make proof of loss |f not made promptly by Mortgagor. All ranewal policial shall be
delivered at least 10 days before such [nsurance shall expire., All pollcles shall provids further that
the Mortgagee shall recelve 10 days notice prior to cancellatlon,

<I36LrTL8

(d) Complets within a resscnsble time any bulldings or Improvements now or st any time In
process of eractlion upon sald property.

(e} Keep sald Premlses In good condlticn and repalr without waste and free from any mechanics
or other Ilen or claim ot [len not expressly subordineted to the |len hereof,

{f Not suffer or permlt any unlawful use of or sny nulsance to exist on sald Premises nor to
diminish nor Impair i+s vatue by any sct or omission to act,

Q7680 -2
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(g} Comply with al! requirements of |aw or municipal ordinances with reaspsct to the Prem!ses
and the use thereof.

th) Comply with the provisions of any lease If thls Mortgage i3 on a leasehoid,

{n Pay the premlums for any |ife, cisablliity or other Insurance |f Mortgagor shall procure
contracts of Insurance ypon hlg Iife and dlsaniiity Insurance making the Mortgagee assignes thersunder,
In such event and upon falfure of Mortgagor to pay the aforessld premlums, the Mortgagee may pay the
premiums for such !nsurence and add seld payments to the principai Indebtednass sscured by this Mortgage
to be repald In *he same manner and wlthout changing the amount of the monthly payments, uniess such
ghange Is by mutual consent,

() in the event thls Mortgage Is on o walt In o condominium, perform all of Mortgagor's
obligations undar the declaration or covenants creating or gaverning the condominlum, the by=lews and
regylatlions of th, crndominium and any and all related documents,

3. Any sale, conve,unce or transfar of any right, title or Interest In the Prem!ses or eny
portion thereof or any sale, t'zisfer or assignment of all or any part of the beneficlal Interest In any
trust holding t111e to the Premlsrs sithout the pricr written approval of the Mortgagee shail congtltute s
default hereunder on account of which the holder of the Note securod hareby mey declore the entirs
I ndebtedness evidenced by sald Note to be immodlately duo and payable and foreciose thls Mortgage
Itmed]ately or at any time thereafter,

4, In the case of a fallure to paricra any of the covenants hereln, or |f any action or
proceeding I's commenced which materlally affects the-srtgagee's Interest |a the property, Inciuding, but
not 1imlted to eminant domaln, Insolvency, code enforcement, or arrangements or precesdings Invalving o
barkrypt or decedant, the Mortgagee may do on the Mortjiaror's behslf everything s0 covenanted; the Mortgages
may stso do any act |t may deem necessary to protect the llun hereo!; and the Mortgagor will repay upon
demand any monles pald or disbursed, 'ncluding reasonable artorneys' feas and expenses, by the Mortgegee for
ony of the sbove purposes and such monles togother with [ntsrest therson at the default rete set forth In

the Note for which this Mortgage |s given as security or at the higkash rate for which It Ig then lawful to o
contract shall become 3o much additional Indebtedness hereby securel ani mey be Included In any decree a}
foreclosing th!s Mortgage and be pald out of the rents or proceeds of siie of sald Premises If not otherwise hok
pald, 1t shall not be obligatory upon the Mortgagee to inquire Into the vallulty of sny Ilen, encumbrance, '
or clalm In advencing monfes as above authorlized, but nothing hereln contalndd shall be construed as \J
requiring the Mortgagee to advance any monlas for any purpose ner to do any ac' nereunder; and the Mortgages <&
shall not Incur any personal Ilabl!ity hecause of anything It may do or omit to do neraunder nor shall any @?3
acts of the Martgagee act a8 & walver of the Mortgagee's right to sccelerate the moruciiyaf the Y

{ndebtedness secured by this Mortgage or to proceed to forsciose thls Mortgage,

%, Time |s of the essence hereof, and |f default be made In performance of any covaiant hereln
contained or contalned In the Note or In making any payment under sald Note or obligation or any extension
or rengwal thereof, or If proceedings be Instltuted to enforge any other !len or charge upon any of the
Premises, or upon the f11ing of a proceeding in bankruptcy by or agalnst the Mortgagor, or the Mortgagor
shall make an assignment for the benefit of creditors or It Mortgager's property be ploaced under control of
or in custody af any gourt or officer of the government, or if the Mortgagor shandons the Pramises, or falls
to pay when due any charge or assessment (whether for Insurance promiums, msintenance, taxes, capitel
Improvementa, purchase of another unlt, or otherwlss) Imposed by any condominlum, townhouse, cooperative or
similar owners' group, then and In any of sald events, the Mortgagee !s hereby esuthorired and empowersd, at
Its optlon, and without atfecting the |len hereby crsated or the priority of sald Ilen or any right of the
Mortgsgee hereunder, to declare, without notice all sums secured hereby Immediately Jus and payeble, whether

07680 3.
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or not such default be remedled by Mortgagor, and epply toward the payment of sald mortgage |ndebtedness any
monles of the Mortgagor held by the Mortgages, and the sald Mortgages may also Immedletely proceed fo
foreclose this Mortgage, and In any foreclosure a ssle may be made of the Premlses enmesse without the
offering of the several parts separatoly.

8. Upon the commancement of any foreclosure proceeding hereunder, the court [n which such biil Is
tiled may at any time, elther baforo or after sale, end without notlce to the Mortgagor, or any perty
claiming under Mortgagor, and without regard to the soivency of the Mortgagor or the then velue of sald
Prem!ses, or whethar the same shall than be occuplad by the owner of the aguity of redemption 2s 8
homestead, appoint a recelver, with power to manege end rent and to collect the rents, Issues and proiits of
said Prem)sas durlng the pandency of such foreclosure suit and the statutory perlod of redempticn, and such
rents, |ssues sid rroflts, when collected, may be applled before as well as after the foreclosure sale,
towards the paymen’ uf the |ndebtedness, costs, taxss, Insurance or other [tems necessery for the protection
and preservetion of ths Premisas, Including the expensas of such rece!varship, or on any deficlency decree
whether there be n deirs, tharefor |n personsm or not, and [f a recelver shall be sppolnted he shall remain
In possession until the exviration of the full pericd allowed by statute for redemption, whether thers be
redemption or not, and untll Znn lssuance of & deed In case of sale, but [f no deed be issuad, untll the
expiration of the statutory pe!od during which It may be [ssued and no lease of sald Premises shall be
nul litled by the appolntment or errry |a possession of a recelver but he may elect to terminate any leass
Junlor to the |len hereof; and upen ‘foreclosure of sald Premises, there shall be allowed end Ingluded as an
addltiona! |ndebtedness 1n the decree o/ sale all expenditurss and expenses together wi+h Interest therason
at the default rate set forth In +he Note for which this Mortgage 1s glven as securlty, which may be paid or
fncurred by or In behalf of the Mcrtgages ftor aitorneys' fees, appralser's fess, court costs and costs
{which may be ostimated as to Include |tems to ki -oxpended after the entry of the decreei and of procuring
2!l such data with respect to t1tle as the Mortgagee muy reasonably deem necessary elther to prosecute such
sult or to evidence to bldders at any sale held pursuant 10 such decree the true titie to or valuw of s&id
Premises; all of which aforesaid smounts together with lrrsrest as hereln provided shall be |mmediately due
and payabie by the Mortgager In connection with (a) any proleading, Including & probate or bankruptcy
proceeding to which elther party hereto shall be a perty by rzazon of this Mortgage or the Nete hersbly

secyred; or (b) preparations for the commencement ol any sult fo‘ *he foreclosure herect after the accrual @
of the right to foreciose, whether or not actually commenced; ar Ic} proparations for the defense of or ]
Intervention In any sult or proceeding or any threstened or contempisted sult or proceeding, which might f‘
atfect the Premises or the securlty herso!. |In the event of a foreciosiry sale of sald Promlses there shal) ~
lirst be pald out of the proceeds thereof ail of the oforssald items, ther ths entire Indebtedness whether :J
due and payable by the terms hereof or not and the Interest dus thereon up t¢ tha time of such sale, ond the ;éa
overplus, [f any, shall be pald to the Mortgager, and the purchaser shall noct Laiobliged to see to the 5&

application of the purchase money.

1. Extension of the time for peyment or modificetlon or amortizatlon ot the Lurs secured by this
Mortgage granted by the Mortgagee to eny successor In Interest of Mortgagor shall not operate ‘o relsese In
any menner the |lab!|lty of the original Mortgagor and Mortgegor's successor In interest, Toa Mortgages
shall not be required o commence proceedings sgalnst such successor or refuse *o extend time for payment or
otherwise modify amortizatlon of the sums sacured by this Mortgage by ressen of any demand made by the
orlginal Mortgagar and Mortgager's successor [n Interest,

a8, Thls Mortgage Is security for the payment of a certaln Note beering even date herewith
sxecuted by Mortgagor In favor of Mortgagee, All of the sgreements, conditlons, covenants, provisions and
stipulations contalned in sald Note which sre to be kept and performed by Mortgegor are hereby mede 2 part
of this Mortgage +o the same extent and with the same force and effect as |1 they were fully set forth
heraln, and Mortgagor covenants and agrees to keep and perform them or cause them to be kept and performed
strictly In accordence with their terms,

7680 e
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9. fn the event the snactment or expiration of any federsl or state laws which have the effect of
rendering any provision of the Note ar Mortgage unenforcesble according to its terms, Mortgages, at its
optlon, may declare, without notlce, all sums secured hereby Immediateiy due and payable, and epply toward
the payment of sald mortgage |ndebtedness any monles of the Mortgagor held by Mortgagee, and the sald
Mortgagee may also Immediately proceed to foreclose this Mortyage, as provided In Paragraphs % and 6 hereof,

10, Any forebearance by the Mortgagee In exerclsing any right or remedy hersunder or otherwlise
sfforded by appiicable iaw, shal) not be a walver ot or prociude the exercise of any such right or remedy,
The procurement of Insurance or the payment of texes or other ilens or cherges by the Mortgeges shall not be
8 walver of the Mortgagee's right to accelarate the Indebtedness secured by this Mortgage.

', Al remedies provided In this Mortgege are dlstinct and cumulative to any other right or
remedy under tris bortgage or afforded by law or equity and may be exercised concurrent|y, Independently or
successively,

12 The cavanzi*s contalned hersin shall bind and tha rights hereunder shall Inure to the
respective successors and asiinns of the Mortgagee and Mortgagor subject to the provisions of paragraph 3
herecf. All govenants and agieuments of Mortgagor shat! be joint and several,

13, Excopt to the extent ary qiotice shall be required under spplicable law to be given In another
manner, any notice to Mortgagor shali be.g'van by malilng such notice by certified mall addressed to
Mortgagor at the Property Address or at'such other address as Mortgagor may designate by notice to the
Mortgagee as provided herein and any notlcc t. the Mortgagee shall be glven by certified malt, return
recelpt requested to the Mortgagee's sddress ttrr2d herein or to such other address as the Mortgagee may
designate by notice o Mortgagor as provided herein, Any notice provided for 1a this Mortgage shall be
deemed to have been glven to Mortgager or the Mortgrgee when glven In the manner designated hereln,

14, Upon payment of 8!l sums secured by this Morigage, the Mortgagee shall release th!s Mortgege
without charge to Mortgagor, Mortgsgor shall pay all costs #t -scordatlons of any decumentation necessary

to release this Mortgage.

18, Mortgagor hereby walves all right of homestead exemptian ['h.the Premises and grants to the
Mortgagee the right to Inspect the Premises at all| reasonable times and ricess thereto shall be permitted

for that purposa.

16, Mortgagor assigns to the Mortgagee and authorizes the Martgagee to nugatlate for and collect
any award for condemngtion of all or any part of the Premises, The Mortgegee may, |- its discretion, epply
ony such award +o amounts due hereundar, or for restoration of the Premlses,

17, It the Mortgagor 1s a corporatlon the Mortgagor heraby waives any and all ricats of redemptlion
from sale under any order or decree of foreclosure of this Mortgags, on its own bahalf and on Lehalt of sach
and every person, except decree or judgment creditors of the Mortgagor, acquiring any Interest In or title
1o the Premises subsequant to the date of thlis Mortgage,

18, Thls Mortgage shall be governed by the law of the Jurlsglction In which the Premises are
located. In the event one or more of the pravisions conteined In this Mortgage shall be prohiblted ar
Invalld under applicable law, such provision shal! be Inaffective only to the extent of such prohlbition or
Invalldity, without invalldeting the remalnder of such provision or the remalning provisions of this

Mortgage.

19, I+ is the Intent herec! to securs payment of the Note whether the entire amount shall have
been advanced to the Mortgagor at the date hersof or at a later date, or having been advanced, shaii have
been repald In part and further advances made ot & |ater date, which advences shel! iIn no event operats to

07680 "5
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make the princlpal sum of the [ndebtedness greater than tho original principal amount plus sny emount or

amounts that may be added to the mortgage Indebtedness under the terms of thls Mortgage for ths purpose of
All tyture advances made In accordance wlth the terms of the Note shall be secured

protecting the securlty,
heraby and the date of such future advances shall not oftect the priority of this Mortgage.

REOF, the undersigned has signed this Mortgege on the day and year first sbove

sp,bf. I1tinols, N
) 9 ' /( N n
\'I)cl.ff ’{Lt' el N /i ) _r'"g-'l'_‘{c 7\-—

M’{AH
Stephante A, Cordon )

M‘M M,/ "

Hilgroed H. Cordan/”

STATE OF ILLINOQLSS
1 A,

COUNTY OF Cook )

l, the unglersine:d , & Notary Publlc In and for sald County, [n the State
aforssald, DO HEREBY CERTIFY. THAT Hilprove Il Cordon and Stephante A Gordon, his wile , personally
known 1o me 1o be the same purson(e) whose nome(s} (l3) (are} subscribed to the foregoing Instrument,

appeared bafore me this dey in pecsuniand acknovledged that they have
signed, sealed and dellverec the said |nairuments os their free and voluntary act, for the uses

and purposes thersin set forth, including the relesse ond walver of the right of homestead.

12th day of Mirch , 1987,

"}(det A /1-),),.)r'. p

/] NOTARY PUBLICY

GIVEN under my hand and notarlal seal this

G. oy
My ‘comil sslon explres: 7 A0 8 e
A LANABAPPAIPIS S PIPY m
‘OFFICIAL SEALY ) \J
JEAN L. PAPPAS ’ 1
Natury Vakbe, state o Winels »
My Comn.ission Expires /20,88 ) %]
A A A, S g :b
oy
A
N £ Ty o
the DRI SRR O SR MPR IR, N

v e b e dRETR
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