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ARTICLES OF AGREEMENT FOR TRUSTEE'S DEED:

'MADE tms ngday of Md it h 1987 between
‘ROCO CORPORATION an Ilhnons corporetton, SELLER ancl MER-—COR CORP

~an Ilhnoas corporat:on, PURCHASER.

WITN E'SS 'EvT'H :

That il PURCHASER shall make the. payments and perf"‘; ‘m- the

covenants hwe naher ment:oned on PURCHASER'S part to be made and Derformed :
SELLER hereby oV *nants and: agrees to cause Marquette Natlonal Bank ‘l‘rustee
under Trust Agreemen* ‘lo 7791 dated- “April 28 1977 to 1ssue to PURCHASER
clear of all encumbrances wha*ever, by & goocl and sufflcnent recordab]e Trustee s B
Deed with release and wajver 07 the: rlght of homestead and dower, the followmg
deacr:bed reel estate in the County of Cook and State of IlllﬂDlS, to wnt |

LOTS 13 .TO 17 [EXCEPT ‘THE c.leJ'I‘H 14 FEET OF SAID LOT

17) WHICH WAS HERETOFORE “AREN. FOR THE: WIDENIN ,a;-OP

22ND STREET IN BLOCK 27 IN WALSH. AND. MULLENS SU;BDIVISION

OF THE-SOUTH: 3/4'I‘HS OF THE SOUTH EAST 1/4 - OF. SECT]ON 20,

TOV\NSHIP 39 NORTH, RANGE 14 EAST oF, THE- THIRD: PRINCIPAL
MERIDIAN. IN. THE CITY OF CHICAGO, CO0K COUNTY, ILLINOIS

SAID PREMISES BEING LOCATED AT THE XoQ '{TH WEST CORNER . 7
OF ZZND STREET AND HALSTED STREET IN CCOK- COUNTY ' ]
ILLINOIS. ) {/?’I' %0 17 ?_oﬁf‘:’fd'ﬁ" 7 7,0 WJ’037-"""/)"’/6

geo. W, Cer AK’ eneo I l_
2 PURCHASER hereby " e? enants and- egrees t‘{m pay 10 SELLER the sum

CO
.of One Hundred 'I‘Wenty Thousand and No/100 Dollars (5120, 000 UD) iar r‘*o manner N

_fo]lo,wlng o ﬂ-'/:——C) i :3 o

3
-1 .
'I‘wenty Thousand Dol]ars ($20000.00) at the time of the 1n1t1al :; '
closing. _ >

41-.._.

One. Hundred. Thousand: Dollars (SIUO 000 00) in mcnthly mstel-r |
Iments of. Two. 'I'housand ‘One Hundred Seventy-Four and’ 25/100
* Dollars ($2 174, 25) over ‘8 period of five (5) years.

with- 1nterest at the rete of eleven percent 1%) per annum’ payable monthly on

‘the whole sum remainmg Irom time to tlme unpald and to pay all taxes, asses- -
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sments. or impositions that ‘may be legally levied or rmPosed upon Sﬂld real estate,?"-:"' :
subsequent to the year 1987, Ano in the case of the fallure of 'PUR'CHASER o
_' make any of ‘the payments, or any part thereof or perform any of the covenants
on PURCHASER'S part hereby made ‘and entered 1nto, thrs Agreement shall at |
the optton of SELLER, be forfelted and determmed ano all sums theretofore
received ehall be ‘retained by SELLER in full satlst'actlon and m hqmdatlon of
nto. re-enter

and taKe posseav o of the prerrnses ‘afaoresaid. | ‘ |

_3." SELLLR v"'rrants to PURCHASER that no nottce from any city,
v;llage or other governmen i authomty of & dwelhng code v1olatlon Whl(!h emsted:‘:?"‘

in the dwelhng structure before the executlon of this Contract has been recewed il

by SELLER 1ts prmclpal or its ag =nt within ten (10) years of the date of enecutton |

of thls Contract
| 4. The time of payment shal] be o1 the esserice of thls Contract and
the' covenants and agreements herein contameu ‘shan-extend to and be obhgatory
upon the hEII'S, executors, admlnrstrators and asngns o the respectwe partles

5. Funds for Taxes and Charges. PURCHASER .nml deposit Wlth SELLER
on the day each mstallment payment is due, or if’ none are prorxo.*"j"j'i‘or, on the |
flrst day of each month :ubsequent to the date of 1mt1al closmg, vnt.l the purchase :
price is paid in full a sum equal to one-twelfth (1/12th) of the yearly texesCPl
assessments whlch may become 8 hen on the premlses and the estlmated ann@
-premtums for. the insurance cover&ges requn'ed to be kept and mamtamed by \.a 3
PURCHASER all as reasonably estxmated 10 provrde sufflcaent sums for the fulih:‘ o

,'payment Fatlure to make the deposnts requ1red hereunder sha‘ll constltute a

breach of thts Agreement.
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a.? The' funds shell be held by SELLERin an 1nst1tutio
dep051ts or accounts of whxch are tnsured or guaranteed by e Federal- .:
or state agency, and. SELLBR is hereby authomzed and dtr'ected to use :‘_
the funds for the payment of the aferementnoned taxes, assessments, |
rents and premtums SELLER shan upon the request of PURCHASER

give PURCHASER an annugl’ accountlng of all such funds dep051ted

_and d;e.:ursed, meludmg -evldence of pa;d-recelpts-for:,the-:amounts}.‘ so‘-
disbursed. The funds are hereby 'piedged' as ‘additional eecumty to B
SELLER for fre. neriodic payments and the unpaid’ balance ofthepur |

'chaseprle" l | | o T

b. lf the amount -f the funds together wnh the futu ‘.,;‘)erlod:c‘.-‘-', o
deposns of sueh funds payable pmor to the due date of the aforementloned .
charges shall exceed the amount et sonably estlmated as bel

| to pay sald eharges ‘one. month pnor t5 the time et whteh they Ifan due,

‘- such excess shal] be applned fnrst to eure”’ anv Hreach m the performance
of PURCHASER‘&. covenants or agreements herzin ;der of whlehb"SELLER
has" glven wrttten notice: to PURCHASER and seeona el PURCHASER':

b. op1n10n gs a ‘éash refund to PURCHASER ‘or & credlt towrto-‘ 5

futiire obhgatlons hereunder if the amount of the funds hesd r'_g ‘SELLER

‘ shall not be sufficient to pay all such cherges s heretn pt‘owded

the deflcxency wnthm thxrty (30) days fr'om the date notxce JS malled by

CIJ
S
PURCHASER shall pay to SELLER any ‘amount necessary 1o make up ‘;;
w)
p
.
p

'SELLER to 'PURCHASER requestmg payment thereof
c.‘ SELLER' rnay not charge for so holdmg and app]ylng the funds.

analyzmg or vem”ymg and . compiling sald ussessments and b111 , nor shall B

PURCHASER be entitled to- interest’ or earnmgs on the funds, unieas
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othermse agreed in wrltmg at the time of - executnon of thlS Agreement
: _ Upon pavment in full of all sums due hereunder, SELLER shalll :"z"omptly
" refund to PURCHASER any funds so held by SELLER ERs |
6. Purchaser to ‘Mairitain: PURCHASER shall keep the 1mprovements‘on "
the premnses and the grounds 1n as good repalr and cmdl tlon es they now are,
‘ordmary vizar end ‘tear excepted. PURCHASER shal] make all necessary repalrs
end renewa‘, vuon sald premmes 1nclud1ng by way “of examp]e and not of 11mlta-
tnon, interior end Z#terior pemtmg and decoratmg, window. glass, heanng, ventﬁetxng"i':':-"'
and exr-condmemng eqmpment p]umbmg and electrical svstems and ﬁxtures, roof
masonry mcludmg ehxmney ard: i‘lrep]aces, elc. If however, the seld -‘premxsm o
sha]J not be ‘thus” kept in gooe ~gpair and in'a elean; 51ghtly and heﬂlth}l COﬂdlilOﬂ o
by PURCHASER SELLER may eitner (2) enter samé mmself or by 1ts agents,
servants, ' or employees, without such eate r:ng causing or eonstltutmg ‘a termme— .
tion' of this Agreement or an 1nterference Wwitp PURCHASER‘S possesstcm of the
preques, and meke the necessary repmrs and do pli the work requu-ed 'to place
..sald premlses in good repair and in g cledn, shghtly £ne healthy condltlon, and
- PURCHASER ngrees {0 pay SELLER 85 S0 mUch addmonul purchase pmee for
the premlses, the expenses of SELLER in- makmg said repalrs end in plecmg the

premxses in 8 clean mghtly and healthy condition, or (b) notify PU r‘HASER to

make such repairs and 10 plaee said. premmes in a- cleen, sxghtly and hemthy ?1 .
B
|7

condition within thl!‘tV (30) deys of such notice (exeept as is otherwise prowded) .

TS

&nd upon default by PURCHASER in eomplymg w:th saxd notlce, th SELLER ?
P
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7.‘ qures and Equlpment At the tlrm, ‘of delwery of possessmn of
the prem:ses to PURCHASER PURCHASER also shall receive’ possesslon of the
personal property 'to be sold to PURCHASER pursuant to the terms of thls |

_ Agreement 8s ‘well as of the fnxtures and equrpment permanently _tteched to
the 1mprovements on. the premrses but untll pavment in i‘ull of ‘the:"‘ purchase
prlce is ade none of such personel property, fi :xtures or eqmpmen,‘

'removed rr om the premlses wlthouf the pr:or wrmen conscnt of SELL‘ER‘

8. 1nsarrr>ce | |

' PURGH %QER shall, from ‘and after the trme specmed for
possess;on Keep insured’ agamst loss or damege by ftre or other casualty

the: 1mprovements now &id ﬁereefter erected on premlses mth a compeny"

or compames reesonably accep batle 1o SbLLER and’ also flood msurance

- prlce hereof (except that i the full insus able value of sueh 1mprovements ‘
s léss then the balance of purchase prrce, trieh. al euch full msuravble |
value) for ‘the benefit of the parties hereto and ihe 1nterests of any mort-' _
gagee or trustee, if any, a5 thelr mterests may appeer suchi'f"p _:hcy oF
: pOl!ClES shall be held by SELLER and PURCHASER shal] Jay the'i'prcmlumsp.-_\ 4‘
f‘ thereon when due, |
b. ln case of loss of or damage to such 1mprovements whather
“before or after possessmn is given hereunder, any msurance proceeds to
whieh’ either or both of the parties hereto shall be --entltl _v""eccount
thereof, shall be used (i) in the event the insurance proceeds are sufflclent""
_to fully reconstruct or restore such 1mprovements, to pay for the restore
"._cr reconstructron of such dameged or lost 1mprovement or (n) m::the event""":‘ N

. the. insurence proeeeds are’ niot “suffielent to Tully reconstructv or:restore
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such 1mprovements, then the proceeds ‘of msurance shal]
'the unpa\d balance of the purchase pnce

9; Purchaser's Interest

a. No right; title or interest, Iegal or equatable, in the prermses |

descrlbed herem, or in any pert therecf shall vest in PURC'H“_‘:SER untll

the- Deed, & herein prowded shall be delivered to- PURCHASER.“!'E' |
b‘.' In the event of the termlnatlon of thls Agreement b;v ]apse -

of ume 10"“"]“1]"9 or othermse, ell 1mprovements, whether i‘lmshed or .

unflmshed whe'ner 'nstalled or constructed on or about sa1d premISes "7

by PURCHASER or others shall beleng to and’ becume the property of

. SELLER withotit habnhtv or rbhgatlon on SELLER's part to aeeount‘ e

PURCHASLR therefor or for giiy vart thereof

L)EHS“ '

- a. PURCHASER shall not ‘sufier or permlt any mechanlc'{' hen, -

_'Judgment I:en. or other kien of any natore v\nat;never to atta h 'o':”or be;";
‘agamst the property wh:ch sha]] ‘or may be’ supmo 10 the rlghts of

* SELLER.

b. Each and every contract for repmrs or 1mprove'r|¢:1ts on 'lthe g
premises afor-esald or eny part thereol, shall contain an expre:“, full and

complete wawer and release of any and all lien or elanm of l:en agamst

the sub]eet premzses and no coniract -or agreement oral or wr:tten, shaII

U.'!
;}
S

RS
yh
i
,p

"'the premlses
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11. Performance:
a1 .PURCHASER (1) defeu]ts by farlmg to pay when due
| eny smg]e installment ‘or payment requu'ed to' be made’ to SELLER under
the terms of this- Agreement and such default is no_t CUIfed"Wlthln" ten (1‘0)'.‘;-"' o

days of written noticé to PURCHASER; or (2’)"défa‘u1't-s mtheperformance "

of any other covenant or agreernent hereof ‘and sueh default zs not cured :

by PURCHASER within thlrty (30) days after wrltten notlce to .PURCHASER
(unless the default involves a dangerous condition whxch sha]l be cured forth-
| wath) SELLEH mey treat such & default as a breach of thts Agreement and

SE_LLER'shell' have aryone or more of the fouowmg remed:es m addmon

to all other rzigh‘t:s' and remedies provnded at law or in equlvty (1) mmntaln?"’-

an action for any unpald ins! allments, (i) ‘declare the entJre bal ""_,ce due
and maintein an action for sueh-eamsunt, . (i) forfsit PURCHASER's mterest” S
under this Agreement and” retsm all $uins’ pﬂld as hquxdaied damages in ful]fi-i'
satisfaction of ‘any elaxm against PURCHASER. and’ upon PURCHASER' '
failure to surrender possessmn, mamtam an acrion for possessmn under the

: Forcuble Entry and Detamer Act’ sub]ect to the ngh.u cf PURCHASER to
'remstate a8 prov;ded 1n that Aet T ' = |

b As additional surety in the event of defeult PL‘ hASER l‘

assxgns to SELLER all unpaid rents. and a1l rents whlch accrue 1h.r"after,
and in’ addrt:on 1o the remedies prowded above and in conjunclion with

' 'any one ‘of them, SELLER may coI}ect any - rent due and nwm_ and-'\”may

seek the appomtment of 8 recewer

e. If default 15 based upon the fa:lure to pay texes, assessments, .

| insUrEﬁéef‘br llens-,'SELLER may*elect; to mske.-suchvpayme
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amount to. the prmclpal ba]ance due whloh amounts shau become tm-"" '

medlate]y “due and payable by PURCHASER to. SELLER

d. SELLER may impose and PURCHASER' agrees to pay (8 ", R
late charge not exceedmg five percent (599) of any sum. due hereunder | L

whlch SELLER elects to eccept efter the date the sum wes due

e Anythmg contamed in Spraregraphs (8) through (d:y.:to: the

'contw y notwlthetanomg, thas Agreement shall not be forfeated and
determined; i w;thm_ twenty (20) days after suohwrltten nottee _ of;

default, PURCHASER t'en'd_ers'"to SELLER the entlreunpaldprlnclpa]

balance 'of the purchuse: price 'and”accru'e'd"interest”then': ou't's}ten'ding"' |
and ecures any other deieu'ts of a monelary naturé affectmg the premlses

or monetary claims arlsmg ‘from.aéts or obhgat:ons of PURCHASER

“under thxs Ag’reement. )
12,"- Assxgnment - PU-RCHASER skall not trensfer, pledge or assngn thlS

_Agreement or any mterest herein or hEl"EUI‘ldtx, nor-shall- PURCHASER lease mor

sublet ‘the premises' of any part thereof. Any violatioior ‘breach or ettempted

v1olatnon or breach of the prowsrons of this’ Paregraph by PJRCHASER or any acts -
1ncon51stent herew:th shal] vest ne rxght title or mterest herelr 8. hereunder, or |
in the said premlses in any such transferee, pledgee, assignee, lessre or sub-lessee, |
but SELLER may, at SELLER’S option, declare ‘this Agreement null ano \01d and
:mvoke the provnslon of this Agreement re]atmg to forfeiture hereof
13 This Agreement shall not be recorded” unless the express wrltten

consent of SELLER is gwen

14, 'I'he lmtlal closmg and the transfer of possessmn hereunder shal] tek

) 1987._

L plaoeon
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IN WI‘I’NESS WHEREOF the part:es hereto haVP. hereun‘:_";

'hands and seals on. the date Tirst above wmtten

SELLER ' PU RCHASER

ROCO‘CORPDR T]ON ap MER-COR CORP ‘an 1111

.-*" ‘

/sz .\“

Wesideni ‘

v il OIS
li}g]}.‘{ ni: GLRE

/vqlt

L amt o — -

————

PREPARFQ BY.ri-_. , | | | : i_;:
CH;CA:CiO"’ I‘l; eusloz | E ﬂ X / 7/
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