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KNOW ALL MEN BY THESE PRESENTS that 1 Bth STREET DEVEEDMNT CORP AN ILLINOIS NOT—'FOR
PROFIT: CORPGRATION ! _ R
of the  City" of Chlcago , County of  Cook - , und Stata of Il-l:mois FEEE

in Grder to secure an indebtodness of TWENTY-EIGHT THCUSAND and No/100--

- Dollars ($ 28 0a0. 00). execuwd a mortgage of even datu hcmthh mortgagmg to

UNIVERSAL SAVINGS AND LOAN ASSOCIATION

heremnl‘ter refen-ed to as the, Mortgugee. the followmg descnbed real est.ale.

Lot Twenty~N 'e‘-(29) 1n H. H. Walker's Subd:u.v:.smn of Block 'I‘welve (12) J.n Walsh and
McMullen's: Subd:wq.mon of the South 'I'hree Quarters (3/4) of’ the South East Quarter (1/4)_‘
of Sectlorx Twe (20 "-'Tcmrnshlp ’Ihlrty—Nlne (39} North, Range’ Four 1d),. East of .

; 2 ‘Meridi in ‘Coolk County, I1linois ang. commonly kriown a5‘1‘24 Tin
West' C‘ull rto Stireet,” Chicago, Illinais.’ ‘ : :
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and, wherens, sa.:d Mortgagee s1he holder of said mortgage and the note gecured thereby. )

NOW, THDREFORE 'n order’ta -Yirther secure said indebtedness, and as a part of the conmderahon af mld transacuon. the uns’
derslgned ‘hereby. assign-", transfrc and st . over.unto said Meortgagee, and/or its successors and-assigns; all the rents now due -
or which may hereafter become due tpder or.by virtue of any lense, either oral or written, or any. ]othng of ;or ay‘agreement for the
uge er occupancy. of any part of tht premises herein deseribed; which may have been heretofore or may be'hereniter made or agreed
to, or which may be made or.agreed to byt e Mortgagee under the power. herein’ granted, it being the intention hereby to establish™
an absolute transfer and assighment of ail's'.c’ ieases'nnd agreements and.nll the availy’ hereunder unto the Mortgagee and especially
thase certain leasea and agreements now exjiting upon the property hereinabove describ .

The unders:gned do - hereby irrevocs bly 1ippoint the Mortgagee the ngent of the undersigned for the management of
said property, and-do’ - - hereby authorize the Mortgagee to let and re-let said premises or any part thereof, according to its own.
discretion, and to bring or defend any stits in cown ~cvon with said premises in its own name or in the name(s} of‘the undersigned.-
as it may consider expedient, and to make such r<pa’ra to the premises_as it may deem propoer or advisable, and. to.do anything
ﬁ ?_;1& about: aagi prermises- that the undersigned mupiat do. hereby ratifying and confirming anythmg and everythmg that the

ortgagee may do.

Itis understood and agreed that the Mortgageae sha'l-have zhe power to use and apply.said avas[s msuea and profita. foward
the payment of any present.or future indebtedness or liability 71 the undersigned to the Mortgagee,; due or:to- bécome dus, or that.
may hereafter:be contracted..and also.toward'the payment ofi (]l expenses for the care and management.of:said premises, mcludlng .
taxes, insurance, assessments, usual and customary commissicia: to ~ real estate broker for leasing said Premises and co]!ectmg rents
and the expense for such attorneys, agents and servants as may reas mubly be necessary.

It is further understood and agreed, that in the event of the ‘exereise of this assignment, the, underm.qned wﬂl pz& rent for
the premises occupled by the undersigned. at.the prevailing rate pe:-acth.for cach room, and a failure. on't} art of the under-
signed to promptly pay.said.rention;the first: day of each and every mont shall, in and of itdelf eonstitite . a orcible entry and-
detainer and: the*Mortgagee may in “its awn ‘name_and without any noticr ur demand;. maintain an action of fnrclb]e entry and
detainer and: obtain ' possession of. anid: premises. This assignment and piws r nf attorney shall he binding upon.and inure to the
benefit of  the hoirs, executors,  administrators, successors and nssigna of thr -uarties hereto and-shall:be construed as a Covenant:
running with. the land, andishall:centinue in full force ‘and. elfect until all'of the iudcbtedness or liability of the underaigned to the
said Mortgagee sh.all have been fully paid, at which time this assignment and poiver ¢f atlarney shall terminate. -

It is: understood and’ agreed that the Mortgagee will not. exeréise s’ righis 4nder this’ Asalgnment'uﬁt:l ‘after default in
any payment secured hy the ‘mortgage or after a breach of any of ifs covennnts.

The faxlure of the Mortgagee to-exercise any right which it rmght exorcise herevide: s'hnll not b{' deemed & waiver by the’ .
Mortgagee of lts right of exerclse therea ter.

wonens

IN WITNESS WHEREOT, this asslg'nmnnt of rents is executed, sealed and delivered th's - 11lth -

3 D, 19.87 . e
PMENT - C RP. AN ILLINOIS %.\A'”
(SEAL) ¢=9 o e 7
/Iac:mto Alvarado,’ Pres1deu’r N
. (SEAL)
.. STATE OF | Iliipois } .
: COUN'I‘Y oF Cook™’ )

_and for

dent of sai

egmng inntrumen

AN ILLINOIS NOT"FOR PROFIT CORPORATION and: JACIN'I'G ALVARA]_?O

porsonul!y khiown €0 mo ta’ he ‘the same pormms whoae némes. are subseribed”

" appeared bofore me this day in person, and acknowledged that they signcﬂ. ‘sealed aiad‘deli'v-ered'thé_miai instrisment -

He thelr fron and voluntnry uct, for the usos nnd purposcs therein set forth,

GIVEN undor my hand nnd Notarml Sanl; this’ // doy of \—)2

THIS. JNsmUMENT -\VAS_‘PR}:PARED BY:
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