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MORTGAGE e
THIS MORTGAGE (“Sccurily Instrument’)is givenon ............ FabruAr Y. . 28 ciirirererieesrreerrraresseeeereereans .
19....87. The mortgagor it ......... Thomas.. F.. Hladik. .and..Juanita. M..Bladik,. husband.and.wife
........................................................................... {(*'Borrower'). This Security Instrument is given to ... Amernican
CJRirst.lederal. . Creddt. Undon.. .o e » which is organized and cxlstmg
under the laws of .+.., . Galifornia .-» and whose address is .....833..89Mth. Brea. Bivd,.,
............. Area,. C:zl:l EQERLA . QRAZ L. it it i e s eee e rr et i e e e ararersaeeeans ......("Lendcr“)

Borrower owes Lender/ne principal sum of ..Qna.. Hund:ad Thousand..and. .Q0/1.00%. -
............................................................... Dollars (U.S. $..100,800.,.00.........). This debt is evidenced by Borrowcr s nme
dated the same date as thi ‘m arity Instrument (“Note™), whuh provides I'nr monthly payments, with the full debt, if not
paid earlicr, duc and payahicon ... AREAL Lo B0RE. L i ‘T'his Security Instrument
secures to Lender: (a) the repayrient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment'ci all other sums, with interest, aclvanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the perforniance of Borraower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower Go.s herebi mortgage, grant and convey to Lender the following described property
located in oo SRR B e e e County, Iilinais:

Lot 101 in Timberline 1, belng & Subdivision of part of Lots 1, 2, 23,
27 and 2B of County Clerk's dGiision of Sections 29 and 30, Township
37 North, Range 11, East of the Third Principal Meridian, in Cook

County, Illinois,

CCYRETLS

4T Mool PPl o a0 437

AR - 20 ~ReT—006 35~ MO/SKS’O
.

which has the address of . 48, . 08EL. FORAN......covoi e RSP Lanont... Cvirete e s raetay
(Slreen) [Clly]

Hlinois ........ 6 0439”‘:0‘” ....................... (*"Property Address™);
p e

TOGETHER WITH oll the improvements now or hereafler crected on the property, and all casements, rights,
appurienances, renls, royaltics, mineral, il and guas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER CoviENANTS that Borrawer is lawlully seised of the estate hereby conveyed and hus the right 1o
martgage, grant and convey the Property and that the Property is unencumbered, except for ecncumbrances of record,
Borrower warrants and will defend generally the title to the Property against bl claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unriform securily instrument covering real property.

FLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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UNIFORM COVENANTS.  Borrower and Lender cove

1. Payment of Principal and Interest; Prepayment und Late Churges.  Borrower shall promptly pay when due
the principal ofund interest on the debt evidenced by the Note and any prepayment and Jule chirges dug under the Note.

2. Funds for Taxoes and Insurance.  Subject to applicable luw or (o o written wiiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, until the Note is paid in full, o sum C'Funds™) equal to
one-twelfth of: (n) yenrly taxes and assessments which may uttain priarity over this Security Instrutheny; (b) yearly
leasehald payments or ground rents on the Property, if uny; (v) yearly huzard insuranee premiums; und (d) yearly
mortgage insurance premiums, if uny. ‘These items are cabled “escrow items.” Lender may estimate the Funds due on the
basis of current datn and reasonable sstimates of Tuture eserow items,

The Funds shall be licld in ae institution the deposits or aecounts ol which are insured or guuranteed by o federal ve
stide ugeney (inctuding Lender it Lender is such nninstitetion). Lender shall apply the Fands to pay the escrow items,
Lender may not churge for holding and applying the Funds, annlyzing the account or verilying the escrow items, unioss
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge. Borrawer and
Lender may ngree in writing that interest shall be paid on the Funds. Unless nn agreement is made or upplicable law
requires interest to be paid, Lender shall not be required to pay Borrower nny interest or carnings on the Funds, Lender
shall give to Borrower, without churge, an annual accounting of the Funds showing credits und debits 10 the Funds und the
purpose for which each debit te the Funds was made. The Funds are pledged us udditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funcds payable prior 1o
the due dates of the escrow items, shall exceed the amount required ta puy the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Barrower or eredited 10 Borrower on monthly pnyments of Funds. If the
amount of the Fudids held by Lender is not sufficient ta pay the escrow items when due, Borrower shall puy to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon paymaatin full of nll sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Landze, 10 under puragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediately prioe 23 the sale of the Praperty or its nequisition by Lender, uny Funds held by Leader at the time of
application as o eredit sgniascihe sums secured by this Security Instrument.

3. Application of Faymponts.  Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | nnd 2 shall be applicl: first, 10 late charges due under the Note; second, Lo prepayment chirges due under the
Note: third, to amounts payableander paragraph 2; fourth, to interest due; and lust, to principal due.

4. Charges; Liens, Borrower shnall pay all taxes, assessments, charges, fines und impositions attributable to the
Property which may attain priority ©ovor this Security Instrument, and leaschold payments or ground rents, iff any.
Horrower shall pay these obligations inv(b< manner provided in parugraph 2, or if not paid in that mrnner, Borrower shall
pay them on lime directly to the person owert payment. Borrower shall prompily furnish to Lender all notices of samounts
to be paid under this paragraph. (f Borrowdr mukes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liel avhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligntion s2cvred by the lien in a manner aeceptable 1o Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of thi-tian in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any partof the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.orer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveinsnis now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendrd average' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounty and for Lhe periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrows=: subject to Lender’s approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable 10 Lender nnd shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, urrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shul’give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha'l be upplied to restoration or repair
aof the Property damaged, if the restoration or repair is ccanomically feasible and Lender's security is not lessened. IF the
restoration or repair is not economically feasible or Lender's security would be lessened, tise insurnnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any/excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that.Zn=/insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proseess to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3u-dps period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal sau}. not extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to Lhe ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property ta deteriorate or commil waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehald and
fee title shall not nierge unless Lender ngrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortguge Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender nay do and pay for whatever is necessary to protect the value of the Properly and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, pnying rensonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Barrower
requesting payment.

*American First Federal Credit Union hereby waives its right to establish and maintain
impound accounts for taxes and insurance., Borrower hereby acknowledges and under=-
standa that the payment of taxes, hazard insurance, and when applicable, flcod
insurance, will be the reigons%bil y of said borrower.

Borrower{s) initials >g ‘:/_/
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