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03-04-301-006
MORTGAGE R711385<8

THIS MORTCAGE, made this 10th day of March, 1987, by
RLC ENTERPRISES, INC., an Illinois corporation ("Mortgagor") to
THE NORTHCRN TRUST COMPANY, an Illinois banking corporation with
an office at 50 South LaSalle Strcet, Chicage, Illinois 60675
("Mortgagee")

YIHEREAS, Mortgagor is the owner and holder of fee
simple ‘ti<le in and to all of the real estate described in
Exhibit A nttached hereto and by this reference made a part
Rereof, whi<li real estate forms a portion of the Premises
hereinafter described; and

WHEREAS: Mortgagor desires Morcgagee to lend money to
Mortgagor, and Mortgagee is willing to lend provided that
Mortgagor will grant.a mortgage as security for such
indebtedness; and

&

WIIEREAS, Mortgagar has coxecuted and delivered to :3
Mortgagee a demand note dated as of March 10, 1987 payable to X
the order of Mortgagee in the amount of TWO HUNDRED THIRTY-TWO T
THOUSAND AND NO/100 UNITED STATLS DOLLARS ($232,000.00), bearing o
interest at the rate por annum {ceomputed on the hasis of a )
360-day year and actual days elapsed) before demand of one and 0 4

one-half percent (L and L/2%) plus tke Prime Rate (which shall
mean at any time the rate per year anncuaced by Mortgagee called
its prime rate, which rate may not at any time be the loweat
rate charged by Mortgagee, with the rate of interest under the
note to change on the date set forth in each’ announcement) from
time to time in effect, wlth principal and inteceat payable and
accrued as provided therein and a rato after demand that is

two percent (2%) per year mora than otherwise would be payable
on the noto (the "Default Rata") (the foregoing note, iogather
with all amendments, extensions, rastatements and replucuments
thereto or therefor, the "Note"); and

MOW, THEREFORE, to secure the payment of the principal
of and interest on tho Note according to lts tanor and affect,
and to secure the payment of all other sums which may at any
time be due and owing or required to be pald as herein provided
(the "Indebtedness liereby Secured"), and the performance and
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cbservance of all of the covenants, agrcements and provisions
herein and in the llote contained, and in consideration of the
premises and for other good and valuable considerations, the
receipt and sufficiency whereof arc hereby acknowledged by
Mortgagor, Mortgagor DOLS lEREBY GRANT, DEMISE, RELEASE, ALILN,
MORTGAGE, WARRANT, and CONVEY unto Mortgagee, ite successors and
assigns forever, the real ecatate described in Exhibit A attached
hereto and by this reference made a part hoereof [which, together

with the property mentioned in the next succeeding paragraphs
hereto, is called the "Premises");

TOGETHER with all right, title and interest of
Mortgages, including any after-acquired title or reversions, in
and to the-beds of the ways, streets, avenues and alleys
adjoining ine aforesaid real estate;

TOCLTIMR with all and singular the tenements,
hereditaments, <asements, appurtenances, passages, waters, water
coursges, riparian rights, other rights, liberties and privileges
thereof or in any way now or hereafter appertaining to said real
estate, including any other claim at law or in equity as well as
any after-acquired title, franchise or license and the
reversions and remainder-and remainders hercof;

TOCETHER with all Luildings and improvements of cvery
kind and description now or herexfter c¢rected or placed thereon,
and all fixtures, furnishings, ond equipment now or hereafter
owned by Mortgagor and attached ta or forming a part of or used
in connection with the aforesaid real estate and all renewals,
replacements and substitutions therecf c¢ substitutions
therefor, whether or not attached to said building(s), it being
mutually agreed that all of the aforesaid rioperty owned by
Mortgagor and placed on the aforesaid realiv snall, so far as
permitted by law, be deemed to be fixtures, a rart of the
realty, and security for the Indebtedness llereby secured;

TOCETHER with all right, title, estate and interest
of Mortgagor in and to the Prenises, property, improvemants,
furniture, furnishing, apparatus and fixtures hereby corveoyed,
assigned, pledged and hypothecated, and all right to retain
possession of the Premises after default in payment or briaach
of any covenant herein contained: and

4

TOGETHER with all awards and other compensation
heretofore or hereafrer to be made to the present and all
subsequent owners of the Premises for any taking by eminent
domain, either permanent or temporary, of all or any part of
the Premises or any easement or appurtenance thereof, including
severance and consequential damage and change in grade of

gtreets, which said awards and compensation are hereby assigned
to Mortgagee.
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TO UAVE AND TO [IOLD the Promlses, and all othor
above-described property and righta, unto Mortgageo, lts
guccessors and aasigns, forever; Mortgagor hereby RELEASING
AND WALVING all rights under and by virtue of the homostead
exemption laws of the State of [llinois.

PROVIDED, MEVERTIHELLSS, tnav if Mortgagor shall may
when due the Indebtadnesas llerecby Sccured and all duly and timoly
perform and observe all of the terma, provieions, covanants and
agroements horein providod to be porformed and observod by
Mortgager, then this Mortgage snhall cease and become volid and of
no effoct, otherwise to vemain in full force and effect.

HORTCAGOR COVEWANTS AND AGREES AS FOLLOWS:

1. bPayment of Indebtodness, Mortgagor shall pay whon
due {a) the piincipal of and Interest and promium, 1f any, on
the indebtadness u¢vldencad by the Hoto, and (b)) all other
Indebtedness llercby Secured; and Mortgagor shall duly and
punctually perform and obsorve all of the terms, provislons,
condltions, covenante-nnd agrooments on Mortgagor's part to ba
performed and observed as nrovided herein and In the Note; and
this Mortgago shall accuro_such payment, performance and
observanco,

2, Maintenance, Repnigé_nostoration, Liens, atec,
Mortgagor shall: (a) Keep the Freonliges In good condlitlion and
repair, without waste, and freo fror mechanic's, matorialmen's

or like liens or claims or other Llicns or claima for Lien: (b)
comply with all requireoments of law, wmuaicipal ordinances or
restrictions and covenants of rocord wich respact to the
Premises and the use thoreof; {(¢) suffar or-permit no unlawful
use of, or nuisance to axist upon, the Prewmisca; and (d) causco
the Premises to be managed in a competent and professional
manner.

3, Othor Liens, Excopt as otherwine oxwrossly
provided herecin, Mortgagor anall not create or suffer to exist
any mortgage, lien, charge or encumbrance to attach tec-tie
Premises, whether inferior or superior to the lien of thin
Mortgage, excepting only the lien of recal cstate taxes and
asgsessments not due or delinguent.

4, Taxes. Mortgagor shall pay before any penalty
attachaes all general and special taxes, asscssments, water
charges, sewer charges, and other {eces, taxes, charges and
assessments of every kind and nature whatsoever {all such, the
"Taxes"), whether or not assessed againat Mortgagor, if
applicable to the Premises or any interest therein, or theo
Indobtednass llarcby Sccured, or any orrligation or agreement
secured hereby: and Mortgagor shall fu nish to Mortgagee
dupllcate receipts therefor.
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5. Insurance. Mortgagor at Lts own expense will Keep
insured all of the bulldings and improvements now or hereafter
included within the Premises, and each and every part and parcel
thereof againgt such risks as Mortgagee may reguire,

ALl policies of insurance shall be with companies, and
in form and amounts satisfactory to Mortgagee., All policies of
casualty insurance shall nave attached thereto mortgagee clauses
or endorsements in favor of and with loss payable to and in form
satisfactory to Mortgagee and shall provide that such linsurance
may not be cancelled or altered as to Mortgagee without at leaat
ten (l0) days' prior written notice to Mortgagee.

b, Proceeds of Insurance, Mortgagoer snall give
Mortgagee psompt notice of any damage to or descruction of the
Premises, and jlortgagee may apply the procceds of insurance
congsequent upon. any insured casualty upon the Indebtedness
liereby Secured, /in such order or manner as Mortgagee may elect.

7. Condemnniion. Mortgagor hereby assigns, transfers
and sats over unto Mo: fyagee the entire procacds of any award or
claim for damages for any of the Premises taken or damaged under
the power of eminent domair-or by condemnation including any
payments made in lieu of oz 4y settlement of a claim or threat
of condemnation. Mortgagee wmow elect to apply the proceeds of
the award upon or in reduction of-the Indebtedness lioreby
Secured then most remotely to be paid, wheother due or not. lo
interest shall be allowed to Mortgacar on account of any award

held by Mortgagee.

8., Stamp Tax. If, by theo laws of cthe Unitod Statoa of
America, or of any state or subdivislion theresf, any tax is used

or becomes due in reapect of the lasuance of rie Note or this
Mortgage, or any ralated document, Mortgagor ‘noall pay such tax
in the manner required by such law.

9, Extenaions of Timo and Amendments on Junior Liena
and Others., If the payment of the Indebtodncass lloreby Pecured,
or ony part thereof, be extended or varied, or if any @cn of
the security therefor be released, all persons now or at  uny
time hereafter liable therefor, or interested in the Promisesz,
shall be held to assent to such extension, variation or reloase,
and their liability, and the lien, and all provisions heroof,
shall continua in full force and effect, wlthout obtaining the
consent of the holder of sueh junior lion and without the lien
of this Mortgage lLosing its priority over the rightas of any such
junior lien.

10. Performance of Mortgagor's Obligations., In case
of default heraoin, Mortgagoe, olthor hafore or after accelora-
tion of the Indobtednoss llareby Sccured or the foreclosure of
the lion hareof and during tho period of redemption, Lf any,
may, but shall not bo required to, make any payment or parform
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any act herein required of Mortgagor (whother or not Mortgagor
is personally liable therefor) in any form and manner deemed
expedient to Martgagee: and Mortgagee may, but shall not be
required to, make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase, discharge,
compromigse or settle any tax lien or other prior Lien or titlo
or clalm thereof, or redeem from any tax sale or forfeiture
affecting the Premises or conieat any tax or assesament, operate
and manage the Premises and such improvements and pay operating
costs and expenses, including management and attorneys' fees, of
every kind and nature in connection therewith, so that the
Premigses and improvements snall be operational and usable for
their intended purposes. Mortgagor heraby appoints Mortgagec as
itas attorray in fact, which appointment is irrevocable and
coupled witn an interest, for purposes of performing acts, and
signing and.Jz2livering any agreement, document or ingtrument, on
behalf of Murtmagor in accordance with this Paragraph., All
monies paid for unpy of the purposes herein authorized, and all
expenses paid or Ancurred in connection therewith, shall be so
much additional Indebtedness liereby Secured, whether or not they
exceed the face amouat =f the Hote, and shall become immediately
due and payable without rotice, and with interest thereon at the
Default Rate.

11, 1Inspection., MNortgagee shall have the right to
inspect the Premises and all books, records and documents
relating thereto at all reasonablie times, and access thereto
shall be permitted for that purpose.

12, Financial Statements. I required by Mortgagee,
Mortgagor will furnish to Mortgagee fireacial and operating
gtatements of the Premises for such pericds, in such form and at
guch times as required by Mortgagee, all at/ Mcrtgagor's expense.

13, Uniform Commercial Code. This MoLigage
constitutes a Security Agreement under the Illincis. Uniform
Commercial Code {the "Code") witn respect to any part of the
Premises which may or might now or hereafter be or we dcemed to
be personal property, fixtures or property other than real
estate (all for the purposes of this Paragraph 13 called
"Collateral"); all of the terms, provisions, conditions aus
agreements contained in this Mortgage pertain and apply to tae
Collateral as fully and to the same extent as to any other CES
property comprising the Premises; in addition thereto: s

'l

(a) Mortgagor represents that it (being the T
Debtor as that term is used in the Code) ia and will be )
the true and lLawful owner of the Collateral, subject to T
no liens, charges or encumbrances other than this D

Mortgage or in favor of Mortgagee.

(b) "The Collateral will be kept at the real
estate comprised within the Premises, and will not be
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removed therefrom without prior writton the consant of
Mortgageo (bolng the Securod Party as that torm ig usod
in the Code) or any othor person and the Collatoral may
be affixed to such real estata but will not bo affixed
to any other roal estate,

(c) Mortgagor will at Lts own cost and expanpos,
upon demand, furnish to Mortgageo such further
information and will axecute and dellver to Mortgageo
such flnancing statomonta and othar documents in form
satisfactory to Mortgagec and will do all such acts and
things as Mortgagee may at any timo or from time to
vime requost to ostablish and maintain a first-priority
parfected security interest in the Collntoral as
ssenricy for the Indebtadnass leroby Sccured, subject
to o prior liens or encumbrances and Mortgagor will
pay the cost of filing the same or filing or recording
such tinrsacing statements or othor documents, and this
inatzumenc, in all public offices whorevor filing or
recording is deemed by Mortgageo to ba dasijrablo,

(d) Upon any Bvent of Default hereunder and
at any time ther2nfter, Mortgagee at its option may
declare the Indabtsdnoss llereby Socured immediatoly
due and payable, all aa more fully set forth in
Paragraph 14 hereof, and-thereupon More¢gages shall
have the remodies of a Bocured party under the Cade,
Any foraeclosure sale may Do hold as part of and In
conjunction with any foreclosure sale of the real
estate romprised within the rramises, the Collateral
and real estate to be sold as Gne lor Lf Mortgagee
so alects., The net procecds rwalized upon any such
disposition, after deduction for the axpenses or
retaking, holding, preparing for sale; selling or
the like and the attorneys' fees and tegol exponses
incurred by Mortgagee, shall be applied’against the
Indebtadness llereby Secured, Mortgagee W!il account to
Mortgagor for any surplus realized on such dispssition,

{e) The remedies of the Mortgagee hereundec are
cumulative and the exercise of any one or more of the
remedies provided for herein or under the Code snhalil
not ba construed as a waiver of any of the other ?%
remedies of Mortgagee, including having the Collateral v
deemed part of the realty upon any foreclosure thereof >~
so long as any part of the Indebtedness liereby Secured g &
remains unsatisfied, J\

)

1
{f) 'This Mortgage is intended to be a financing P
statement within the purview of Section 9-402(G) of the
Code with respect to the Collateral and the goods
described at the beginning of this Mortgage, which
goods are or are to become fixtures relating to the
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Premises., The addresses of Mortgagor (Debtor) and
Mortgagee (Secured Party) are sct forth in Paragraph 206
hereof., This Mortgage is to be filed for record with
thoe Recorder of Deeds of the County or Counties where
the Premises are located. Mortgagor is the record
owner of the Premises,

14. Eventa of Default. If one or more of the following
events {(herein called "Events of Default") shall occur:

(a) DNaefault be made and shall continue for five
(5) days in the due and punctual payment of the Note or
any installment thereof, either principal or interest,
8 and when the same is due and payable, or if default
ve. made and shall continue for five (5) days in the
making of any payment of monies required to be made
hevaunder or under the Note; or

(bY » If, without the priocr written consent of
Mortgaged, Mortgagor or aay beneficiary of the
Mortgagor &hill create, effect or consent to or shall
suffer or peimit (or shall contract for or agree to)
any conveyance, sale, assignment, tcransfer, or
alionation of the Premises or any part thereof or
interest therein (ircluding without limitation of any
beneficial intarest;, in each case whether any such
conveyance, sale, assignment, transfor, lien, or
alienation is effected divactly, indirectly,
voluntarily, or inveluntaiilv, by operation of law or
otherwise; or

(¢) If {and for the purpese of this subsoction
(¢} of this Paragraph 14 only, th2 term Mortgagor shall
mean and include not only Mortgagor but any beneoficiary
of a trustee mortgagor),

(i) Mortgagor shall file a pakition in
voluntary bankruptey under any chaptur 2f the
federal bankruptcy code, or any similas law for
the relief of debtors, state or federal, nuw or
hereaftor in effect; or

(li} Mortgagor shall filo an anawer
admltting insolvency or inabllity to pay lts

debta; or

{iii) Within ehlrty (30) daya after the ?3
filing against Mortgagor of any involuntary -
proceading under the fadoral bankruptey code or 5%
gimilar law for tho reliof of debtors, such *n
procecdings shall not have been vacated or stayed: oy
or
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{iv) Mortgagor shall be adjudicated a
bankrupt, or a trustee or receiver shall be
appointed for Mortgagor for all or a material part
of Mortgagor's property or the Premises, in any
involuntary proceeding, or any court shall have
taken Jjurisdiction of all or the major part of
Mortgagor 's property of the Premises in any
involuntary proceeding for the reorganizatioen,
dissolution, liquidation or winding up of
Mortgagor, and such trustee or receiver shall not
be discharged or such jurisdiction relinguished or
vacated or stayed on appeal or otherwise stayed
within thirty (30) days: or

{v) Mortgagor shall make an assignment for
che benefit of creditors or shall admit in writing
irs inability to pay its debts generally ae they
becore due or shall consent to the appointment of
a recaiver of trustee or liguidator of all or a
matérial part of its property, or the Pramises; or

(d) If defzult shall continue for ten (10) days
after notice thcereof by Mortgagee to Mortgagor in the
due and punctual pe. formance or cbservance of any other
agreement or conditlens herein or in the liote;

then Mortgagee is hereby authorized and empowered, at its
option, and without affecting the Jden nereby created or the

priority of said lien or any right of Mortgagee hereunder to
declare, without further notice, all [ndabtedness lereby
Secured to be immediately due and payable/ whether or not such
default be thereafter remedied by Mortgagor,.-and Mortgageec may
immediately proceed ta foreclose this Mortgage or to exercise
any right, power or remedy provided by this Morigage, the Note,
or by law or in equity conferred.

15. Possession by Mortgagee. When the lncebtedness
Hereby Secured shall become due, whether by acceleration, or
otherwise, Mortgagee shall have the right to enter intoa.and upon
the Premises and take possession thereof or to appoint an egent
or trustee for the collection of the rents, issues and prolits
of the Premises. The net income, after allowing a reasonable
fee for the collection thereof and for the management of the
Premises, may be applied to the payment of Taxes, linsurance
premiums and other charges applicable to the Premises, or in
reduction of the Indebtedness llereby Secured as Mortgagee may
olect; the rents, issues and profits of and from the Premises
are hereby specifically pledged to the payment of the
Indebtedness llereby Secured.

16. Poreclosure. When the Indobtedness llereby Secured,
or any part thereof, snall become due, whether Dby acceleration
or otherwise, Mortgagee shall have the right to foreclose the
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lien hercof for such Indebtodness or part thereof, [In any suit
to foreclose tho Llen hercof, thore ohall bo allowed and
included as additional Indobtedneons in the docroe of salo, all
expenditures and expenses which may bo mid or incurred by or

on behalf of Mortgagaoc for attorneys' feas, appraiser's foos,
outlays for documentary and expert evidence, stenographer's
charges, publication costs and costs (which may boe estimated as
to items to be expended aftor ontry of the decrne) of procuring
all such abstracts of vitle, titlo scarches and oxaminatlions,
title itnaurance policies and similar data and assurance with
respact to tltla, as Mortgagoo may daem necegsary aither to
prosecute such suit or to evidence to bidders at sales which may
be had parsuant to such decree, tha true conditions of tha title
to or the value of the Premises., All expenditures and exponsaos
of tue nature monticoned in this Paragraph, and such other
expenses and fecs as may bo incurred in tho protection of the
Premises and-rie maintenance of tho lion of this Mortgage,
including the {eea of attornoys omployed by Mortgageo in any
Litigation or procendings affecting this Mortgage, the lioto or
the Premises, including probate and bankruptcy procecdings, of
in preparation of the commencement or defonse of any proceadings
or threatened suit or procesding, shall be so much additional
Indebtedness [lereby Secured and snall be immediataly due and
payable by Mortgagor, witliunterest thereon at the Default Rate

in the Note per annum untlil z2id,

.

17. Recoiver. Upon, ¢r at any time aftar, the filing
of a complaint to foreclosa this Mortgage, the court in whieh
such complaint is filed may appoint a receiver of the Premises.
Such appointment may be made elther before or afror sale, without
regard to solvency or insolvency of Mortgagor at the time of
application for such receiver, and without ragard to the then
value of the Premiges or whether the same thali be then occupied
as a homestead or not; and Mortgagee hercunder ot any employoe
or agent thereof may be appointod as such receiver., Such
receiver shall have the power to collect the rents, issues and
profits of the Premises during the pendency of such foreclosure
suit and, in case of a sale and deficiency, during tha full
gtatutory period of redemption, if any, whether there kheia
redemption or not, and all other powers which may be neczpsary
or are usual in such cases for tnhe protection, possegsion|
control, management and operation of the Premises during thh
whole of said pariod.

foreclosure sale of the Premises shall be distributed and applied

in the following order of priority: Tirst, on account of all . s
costas and expenses incident to the foreclosure procecdings, fﬁ
including all such items as are mentioned in Paragraph 16 hereof; A

18. Proceeds of Foreclosure Sale., The proceeds of any ’zi
-

Second, to any of the Indebtedness liereby Secured in such order T
as Mortgagee may elect in its sole discretion; and Third, any P
remaining amounts to Mortgagor and its successors or assigns, as

their rights may appear.
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19. Insurance Upon Foreclosure., In case of an insured
loss after foreclosure proceedings have been instituted, the
procaads of any insurance policy or policies, shall be used to
pay the amount duce in accordance with any decree of foreclosure
that may be entored in any such proceedings, and the balance, (f
any, shall be paid as the court may direcc, In the case of
foreclosure of this Mortgage, the court, in its decree, may
provide that Mortgagee's clause attached to each of the casualty
insurance policies may be cancelled and that the decree creditor
may cause a new lLoss clause to be attached to each of said
casualty insurance policies making the loss thereunder payable
to sald decree creditors, In the ecvent of foreclosurc sale,
Mortgagee 18 hereby autnorized, without the consent of Mortgagor,
to assigrn-any and all insurance policies to the purchaser at tho
sale, or <c-take such other steps as Mortgagee may deem advisable
to cause tha interest of such purchaser to be protected by any
of the said’ Wiavranca policias without credit or allowance to
Mortgagor for prapaid premiums thereon,

20, Waiver by Mortgagor, Mortgagor hercby covenants
that it will not at any time Inslst upon or plead, or in any
manner whatsoever claim < take any advantage of, any stay,
axemption, extension, on moratorium law now or at any time
hareafter in force, nor cla.m, take or insist upon any benefit
or advantage of or from any lav now or hoereafter in force
providing for the valuation or appralsement of the Promises, or
any part therecf, prior to any fale or sales thorcof to be made
pursuant to any provisions herein contained, or to any decree,
judgment or other of any court of comratent jurisdiction; or
aftar auch sale or sales claim or exorciso any rights under any
gtatute now or hercafter in force to rodcom the property a0
gold, or any part thereof, or relating 4o tho marshalling
thereof, upon foreclosure sale or other enioryament horeof,
Mortgagor heraeby coxpresoly waives any and all «iqghts of
redemption from sale under any order or dacroe ~i foraeclosure of
this Mortgage, on its own behalf and on bohalfl cr cach and evory
peraon acguiring any intecest in or titlo to the Promlsos
gubsequent to tho date horoof, it belng tho intant hoienf that
any and all such rights of redemption of Mortgagor and.af all
other porsons, are and shall be deemod to be heroby walvaed to
the full extent permittcd by the Provisions of ILllinols Ravisod
Statutes, Chapter 77, Secctione l8(a) and L3(b), and any statuto
enacted in replacement or subatitution thoreof,

21, Further Aasuranceas, Mortgagor will do, oxocuto,
acknowlodge and dolliver atl and overy further acts, doods,
conveyances, transfors and agssurances nocessary or propor, in
the sole judgment of Mortgagee, for the batter assuring,
convaeying, mortgaging, assigning and confirming unto Mortgagee
all property mortgagod hereby or property intonded so to bo,
whether now owned by Mortgagor or hereaftor acquired,

22, Successors, In the event that the ownersnip of
the Premisos becomes vested In a person or persons other than

- 10 -
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Mortgagor, Mortgagee may, without notice to Mortgagor, deal with
such successor or successors in interest of Mortgagor with
reference to this Mortgage and the Indebtedness liereby Secured

in the same manner as with Mortgagor., Mortgagor will give
immediate written notice to Mortgages of any conveyance, transfer
or change of ownership of the Premises, but nothing in this
Paragraph shall vary or negate the provisions of Paragraph 14
hereof,

23. Rights Cumulative. ELCach right, power and remedy
herein conferred upon Mortgagee is cumulative and in addition to
every other right, power or remedy, express or implied, given
now or heceafter existing, at law or in equity, and each and
every right, power and remedy herein set forth or otherwise so
existing uay be exercised from time to time as often and in such
order as may Lo deemed expedient to Mortgagee and the exercise
or the beginning of the exercise of one right, power or remedy
shall not be a waiver of the right to exercise at the same time
or thereafter any mther right, power or remedy. INo delay or
omission of Mortgagee-in the exercise of any right, power or
remedy shall impair anvisuch right, power or remedy, or be
construed to be a waiver uf any type.

24, Assigns. This Mortgage and ecach and every
covenant, agreement and othér provision hereof shall be binding
upon Mortgagor and its successdrs and assigns (including, without
limitation, each and every record cwner from time to time of the
Premises or any other person having jan interest therein), and
shall inure to the benefit of Mortgagee and its successors and
asaigns, provided that nothing herein.shall vary or negate the
provisions of Paragraph 14 hereof.

25, Time of the Essence., Time it ol the essence of
the Note, this Mortgage, and any other documenti, evidencing or
securing the Indebtedness llereby secured.

26. MNotices. Any notice which any party nereto may
desire or may be reguired to give to any other party sholl be in
writing, and the mailing thereof by registered or cercified mail,
postage prepaid, return receipt requested, to the respeciive
addresses of the parties set forth below, or to such othei place
ag any party may by notice in writing designate for itself,
snall constlitute service of notice hereunder two {2) business
days after the mailing therecof: d%

-
-

(a) If to Mortgagee: The Horthern Trust Company, .
50 South LaSalle Street, Chicago, Illinois 60675 ib
(Actention: Division llead, West Diviaion) [

te
(b) If to Mortgagor: 171 Greenbriar Dast, Deerfield, 8
Illinois 60015 (Attention: Richard L. Cohn)

Any such other notice may be served by personal delivery thercof
to the other party, which delivery shall constitute service of
notice hereunder on the date of such dalivery,

- 11 -
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I WITNESS WIEREOF, Mortgagor hao caused this Mortgago
to be duly signed, secalad and dellverod tho day and yoar firat

above writton,

RLC WHTERPRISES, IUC,
ATTEST:

By
Title: Secratary Title:s Pronidont\

Voo
STATE of  (EGNelS )
COUNTY OF CA¥C . )

L, f\ QHAv!:)' ,E,. PA\I-IA.)FLA) y & Notary Publlc in and for
the said County, in tnz State atoresaid, DO IIEREBY CERTIFY that
Richard L, Conn, personélly known to me to be the Presidenc of
RLC Enterprises, Inc., an fllinois corporation, and Iris M. Cohn,
personally known to me to bo-the Secretary of said corporation, and
personally Known to me to be-rhn same persons whose names are
subscribed to the foregoing instrument, appeared before me this day
in pgrson and severally acknowla:dged that as such L &S A C8H D
and $ACHAD L .(oHJ , they sigped and idelivered the sald Instrument
aB Secfekarv  and YrLsioe AT of said corporation, and caused
the corporate seal of sald corporation Lo be aifixed thereto,
pursuant to authority, given by the Boacd of Directors of said
corporation as thelr free and voluntary-act.-and as the free and
voluntary act and deed of said corporation, four the uses and purposes

therein set forth.

Given under my hand and W edarw , 3eal this [0 day
s

of ;_‘ t.. r(_,L-\ ' l987. C 2

NOTRRY BUBLTC

My commission expires

e a0 oy

This document prepared by:
Rose A. Ellis, Esq.

50 South LaSalle Street
Chicago, I[llinois 60675
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66480:4520
EXIHIBIT A

LECAL DESCRIPTION
. [LERT=-0i §0 1,40
TRO003  TRAK 0500 O3/ 13787 tardetind
LM L0 % BT — 1300

COOR COUNTY RECORDER

THAT PART OF THE EAST 700 FEET OF THE SOUTH 1000,00 FEET OF
THE WEST 3/4 OF THE SOUTHWEST QUARTER OF SECTION 4, TOWNSHIP
42 NORTX, RANGE 1ll, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBEL AS FOLLOWS:

COMMENCING AT A POINT IN THE WEST LINE OF SAID EAST 700.0
FEET OF THE  SOUTH 1000.0 FEET OF THE WEST 3/4 OF THE
SOUTHWEST QUARTER OF SBECTION 4, 324.16 FEET NORTH (AS
MEASURED ALONG _#NID WEST LINE) OF THE SOUTHWEST CORNER
THEREOF; THENCE EASL AT RIGHT ANGLES THERETO 280.99 FEET;
THENCE SOUTH AT RIGRT ANGLES THERETQ FOR A DISTANCE OF 12.00
FEET; THENCE EAST AT PIGHT ANGLES THERETO FOR A DISTANCE OF
419,00 FEET TO THE £A5ST LINE OF THE WEST 3/4 OF THE
SOUTHWEST QUARTER OF SECT1UN 4 AFORESAID; THENCE SOUTH ALONG
SAID EAST LINE FOR A DISTANCE OF 75,00 FEET; THENCE WEST AT
RIGRT ANGLES THERETQ FOR A DISTANCE OF 387,08 FEET; THENCE
SOUTH AT RIGHT ANGLES THERETO FOR A DISTANCE OF 30,41 FEET
TO A POINT IN THE NORTH LINE OF TdZ SOUTH 205.0 FEET OF THE
SOUTHWEST QUARTER OF SECTION 4 AMCRISAID, SAID POINT BEING
THE POINT OF BEGINNING OF LAND HERZIN DESCRIBED; THENCE
CONTINUING SOUTH 155.0 FEET TO THE NORTH LINE OF THE SQUTH
50.0 FEET OF THE SOUTHWEST QUARTER OF SLCTION 4 AFORESAID;
THENCE EAST ALONG SAID NORTH LINE 187,06 FZET MORE OR LESS
TO THE WEST LINE OF THE EAST 200.0 FEET OF THE WEST THREE
QUARTERS OF THE SOUTHWEST QUARTER OF SECTION 4. AFORESAID:
THENCE NORTH ALONG SAID WEST LINE 155,00 FEET T3, THE NORTH
LINE OF THE SOUTH 205,0 FEET OF THE SOUTHWEST QUARTER OF
SECTION 4 AFORESAID; THENCE WEST ALONG SAID NORTA. LINE
187.08 FEET TO THE POINT OF BEGINNING, (EXCEPT THEREFROUA THE
EAST 38,08 FEET) IN COOK COUNTY, ILLINOIS.

PIN: 03-04-301-865026 [
03-04~301-906 OOY F A 0
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