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William E. Stark and Pianne J. Stark

THIS INDENTLURE WITNESSETH That the undercigned,
his wife . .
of 3355 W. 13i2th PL., Chicago . County of Cook . State of Hiinois

hereatter referred to as “*Morigagors™, do hereby convey and warrant 1o

7 Beneficial I¥inois Inc. d ba BENEFICIAL MORTGAGE CO. OF fLLINGIS
X BENEFICIAL ILLINOIS INC..

(Thes bos checird ¢hete wdentifios 2he Moripopees

a Delaware corporation qualified to Ao business in Jlinois, baving an office and place of business a1 9600 S. Cicero
.Oak Lawn , Arreafter refersed 1o as "Morigagee™ . the folloming reaj property

situate in the County of Cook . . State of Lhnus hereajter referred 1o ae the “"Preperts™. te-mit:

The East 38.50 feet of the Wegt 77.50 feet of Lot 12 im Block 2 in Robertson

and Young's addition to Morgan Park, being a subdivision of the North 831 feet (except

the West 40 Rods thereof) of the South 100 acres of the North East 1/4)of Section 23,
Township 37 North, Range 13 East of the Third Principal Meridian, in Cook County, Illinois.

Subject to:
{(a) covenants,.onditions and restrictions of; (b) private, public and utility easements and
roads and highways, i€ any; (c¢) special taxes or azssesszents for isprovexzents not yet complet
complered; (d) any unconfirmed special tax or assessmeat; (e) installment’s not due at
the date hereof of 7zav apecial tax or assessnent for improvements heretofore completed; i
{f) general taxes fo:r Ziie year 1976 and subsequent years including taxes which may accrue j
by reason of new of additional improvesziats during the year 1976 f
1
" J
Commonly knowvn as: 3355 W. il2th PL., Chicago, Illinois Permanent Parcel No. 24-33-211-034

This document prepared by: uvzborah J. DeGroot 3%

Benrficial Illinois,Inc.
960V S. Cicero
Cak Lewn,IL,60453

TOGETHER with all the huildings and improvementsisra or herrafter erected on the Prapesss and all appurienancec agparatus s(J%

fixtures and the rente issues and profits of the Property i very name, nature and kind. 0
"X If this box i+ checked, this Morigage is subjeet 1o a pricr motizage dated April 28 Li977 | enccuted :
Mortgagors to Talman FaderalSavings & Loan ) 5
as mortgagee. which priur mortgage secures payment of a promissdry note in the principal amount «f 8 2B,000.00 .-}
That prior morigage was recnrded on April 28 L1 27 with the Replster of DeadsGff

Cook County. iznoic in Book of Mirizepes 21 j2zcdocunent #23905469 bashe

TO HAVE AND TO HOLD the Property unto Martaages forever, for the vied o
benefits under the Homestead Exemption laws of the State of lihnois. whach |

waive.

purgroses herein sel farth, fnee from ail rights and
H1s and henefite Martpagors do hereln releace and

bagd

B

s £403.13
forth in the Nute Agreement and. 2 any additional adrances made b2 M
the cancellation of this Martgage, and the pavment of ans sobeegquent Nazs o
terms thereof: provided, however. that this Mortgage chall not 21 any time secure o
hundred theucand dellars ($200000.00) plus advances that may fe made for the protection of 15e cofun

Ture (nan I

3 oz~ nerein contzinsd

It is the intention hereof 1o secure the panment of the toial lndebtednec of Mestzapers 10 MaripagesZaiihon the jimile prescribed

herein whether the entice amount shall have been advanced to Mortgagore ot the date hereed or a1 & lites date or haviag bren
oh fuiure adiances »o made /<hhil be lieac and «Eail

advanced. shall have been paid in part and future advances thereafter made. Al
be secured by this Martgage equally and to the ~ame extent as the amount wriinails afhiznced oo the security of 9703 Mortpage, and it
is exprescly agreed that all such future adrancec shall be licom on Whe Property as of tne date Teresl

+ .

L]
MORTGAGORS' COVENANTS: The terin “indebtednrsc""chall include all cume omed ar agreed o be patd 0 Mortgagee bs
Mortgagors or their surcescors in title. either under the terms of 1he Noar Saresment ac ergnaibh cvectied or 2« modificd and
cupplement therela. Morigagors shall

*

amended by any subsequent note agreement. or under the terms of thic Morgage
(1) repay 1o Morizagee the Indebtedness secured by this Mortgage whether surn
hereof ar at any tims hereafter: (2] pay when due ail taves and ascescments Ievied agains
deliver receipts for such pavments to Mortgagee promptly upon demand: (3) keegs the busdd

Property continually incured against fice and cuch aiher hazarde. in ~uch amount and with curh carmer as Merigages <
10T sy 1. wAsie mpairment o detenieration of ai

2ve Deen pard o7 advanced ay rhe <date

Be Properiy o5 asy part Ihereci. and to
1+ situated on the

e At T tr]

iyel

ings and i

2l apprene,

with luss pavabie to Mertgagee a< its intefest may appras (31 nol st nes
af any part of the Property antt maintain the Propesty in goed conhition ant sepasr thy compdy with all appizcalie laws, ordinances.
rales and regulatinns of sny nalion, slale or municipality. and neither 1o ee s 0 pwrmmt the Propesnn o be veed dor amy wnlamivi
purpase: (6) keep the mmurigaged Property free from liens superior to the lien o this Morigage, except ac listed above, 204 par when
due, any indebtedness which may be sceured by a lien ar charges on the Property copesior 2o the hien of this Morrgage: (V) net 10 <gil or

convey the Properts without the prior written consent of Marigsgee: time being of the eccence of thie Mortgage and the

NateAgrrement; (8) consider any waiver of any rght or obligation unders this Muorigage or the Nete Agreement 3¢ a maner of the terms
of 1his Mortgage or of the Nate Ageerment, the lien of this Mortgege remaning in full farce and effert during 2ny pottpaarmeny or
evtensiun of the time of payment of all ar part of the Indebtedness and (95af ounerhip of 2ay part of the Progmzty becomes sested in
a person or persons other than Mortgagors, deal without nonce to Mortgagors wath such surcrcnr o surrecsnrs in intrrest with

reference to this Martgage and the Indebtedness in the tame manner ac with Mortgagors.

Bor 8 IL-13-1575, Ed Non. "84




If Mortgagors fail to pay, \thenU N\Q} In:s:JmﬂI‘le A:LdnesQQa[m Mhe terms of the Note-Agreement,

Mortgagee, at i1s option. may declare the unpaid balance of the Indebtedness immediateiy due and pavable.

In the event of the death of one of the Mortgagors, Mortgagee. at its option, may declare the unpaid balance of the Indebtedness
immediately due and pavable.

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to
prevent any default thereunder. Morigsgors further agree that should any default be made in the payvmem of any instalment of
principal or any interest on the prior morigage, or should any suit be commenced or other action taken to foreclose the prior
morigage, then the amount secured by this Mortgage shall become and be due and payable in full a1 any time thereafter, at the option
of Mortgagee and in accordance with the Note/Agreement. Morigagee, at its oplion, may pay the scheduled monthly instalments on
the prior mortgage and. to the extent of the amount so paid. hecome subrogated 1o 1he rights of the mortgagee idemified on the prior
mortgage. All payvments made on the prior morigage by Mortgagee shall bear interest a1 the Raie of Charge until paid in full.

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may at any time,
either belore or after zale and without notice 10 Mortgagors, appoint a recciver with power 1o manage, rent and coliect the rents, issves
and profits of the Property during the pendency of such foreclosure suit. and the statutory period of redemption. and such rents, issues
and profits. when collected either before or after any foreclosure sale, may be applied toward the payment of the Indebiedness or any
deficiency decree. cosis. iaxes. insurance or other ilems necessary for the protection and preservation of the Properiy, including the
expenses of such receivership. U'pon foreclosure and sale of the Property there shall first be paid out of the proceeds of suck sale a
reasonable sum for piaintiff’s attorney’s fees. and all expenses of advertising, selling and conveying the Property. all sums advanced for
court costs, any laxes ot other liens or assessments, or title costs, master’s fees and costs of procuring or completing an abstract of title,
title guaranty policy ot Torrens Certificate showing the complete titie of the Property, including the foreclosure decree and Certificate
of Sale; there shall neat0e paid the Indebtedness secured herehy, and finally the overplus. if any, shall be returned to Mortgagors. The
purchases at the sale shail bave no duty to see to the application of the purchase money.

If Mortgagor: voluntarily stia'l ie'?.or convey the Property. in whole or in part, or 2ny interest in that Property or by some act or means
divest themselves of title to the_Woperty without obtrining the writien consent of Morigagee, then Mortgagee, at its option. mav
declare the unpaid balance of the lade tedness immediately due and pavable. This option shall not apply if (1) the saie uf the Property
is permitted because the purchaser’s creditworthiness is satisfactory 1o Mortgagee and (2) that purchaser, prior to the sale, has
executed a written assumption agrecinenl containing terms prescribed by Morigagee including. if required. an increase in the rate of
interest pavable under the Note/Sgreement.

If there be only one mortgagor. ail plural words boisin referring o Morigagors shall be construed in the singular.

IN WITNESS WHEREOF Mortgagors have hertunto <et their hands and seals this ____ 6511_

{ﬁ,xdééizltiaﬁ_

STATE OF [LIINOQIS

COUNTY OF Cook
ACKNOWLEDGMEY T

I. 2 Notary Public, in and for the county in the state aforesaid do hereby certify tizt / William E. Stark and Dianne

_ Stark, his wife i ) personally knov'ii Jo me to be the same person 8 whose
name 8 | __ isare subscribed to the lor»gomg instrument appcated before me this day in pe’sor’and acknowledped that theysigned,
scaled and delivered the instrument as th@i%wn free and voluntary act for the uses and Jirposes therein set forth, including the

release and waiver of the right of homestead.
March

ét
Given under my hand and Notarial Seel this day of . ; as

Notary Pubhlic DEPT-011

. THOOQ3  TRAN 0528 03/13/87
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