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This Indesture, Made this 26TH day of JANUARY .19 g7 briween
BORIS MARIRBERG AND ADELINA MARIKBERG , RIS VIFE

. Morigagor, and

FIRST GIBRALTAR MORTGAGE CORP.
a corpotation ofganired and existing under the lans of THE SYATE OF TEXAS
Mortgagex. . .
87135936
Witaesseth: That >hereas the Mortgagor 1s justly indebted 1o 152 Mortpagez. as is evidenced by a 0erian Prominess) 2dic beanag aen
date herewith, in the priacpal sum of

FIFTY SEVEN THOUSAND AND MO/HIO - - e
(s 57.000-00 i "IHE N T Faa Delians
payable with interest at theraid nd / per cenlum 9.00 3} per annum on the unpaid daiance sat!

paid, and made payable to the ordzi of the Mortgagee at ity office m DALLAS, TEXAS 75381-0199
or at such other place as the holder (n2; deugnaie in wnting. and Zainered: the sasd prindpal and mleresl bang payable o monthiy in-

stallments of FOUR HUMDRED FiFTY SIGHT AND 637100 Doitars 157 458 63 )

on the first day of MARCH L2 a7 . and a like sum of the first dav of cach and every monih therzaiter untii the note 1s fulh

paid, except that the firal paymen: of principal a7 interest, if not sooner oaid, shall be due and pavabie on the first day of
FEBRUARY . 2022

Now, therelore, the said Morigagor, for the better securing of the 2avment of the wnd prinapal sum of money aad inierest and the perter
mance of 1he covenants and sgreements herein contained, does by these presenrs Mortgsge 208 Warrant unto the Morigagee, iy sulieean
or assigns. the foilowing described Real Estate situate, Iing. and daanp in the ounty of  COOK

and the State of llinois. to wit: X
SEE LEGAL DESCRIPTION ATTACHED HEKETO AND MADE A PART HEREOF :;
;:
x
E
[* X
0 9 ) ol
BERRaRERT B 80 Y2 TER 0a 02183 Y
SEE ATTASE'IEEA;FHA 234 CONDOMINIUM RIDER* AHD
Together with all and singular Ele lencmemE. gcfed?:aamcnts aEd épguhrm:axl‘ﬁsp 9;?“—- o btlonging. and the ries, isues, and profs

thereof; and all apparatus and fixtures of every kind for the purpose of supplyving or disinbuting heal, light, watet, <1 power, and all pluinh-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land. and also aii ae ~aie, nght, titie,
and interest of the said Mortgagor in and 1o said premises.

To have and 10 hold the above-described premises, with the ap-  of this iastrument: not o suifer amy hen of mechanics men o
purtenances and fixtures, unto the said Mortgagee, its successors  matenial men 1o artach to Gud premives: o pay 1o the Mosntgagee,

and assigns, forever, for the purposes and uses herein set forth, as heranafter provided, unsi «aid note s fully nad, (1 a sum
free from all rights and benefits under and by virtue of the sufficient 1o pay all taves and assessments on wa3d premuses. of
Homesiead Exemption Laws of the State of [ilinois, which said any iax o7 assessment that may be ievied by authority of the
rights and benefits the said Mortgagor does hereby expressiy State of Ninois, or of the county, town, village, of ary i which
release and waive, the said land 1s situate, upon the Mertgagor on account of the
ownership thereof; (2) a sun sufficient to keep 2l buiidings that
And sai¢ Mortgsgor covenants and agrees: may at any time be on said premises, dunng the continvance of

said indebtedness, insured for the benefit of the Mortgagee in
Tn keep said premiscs in good repair, and nol to do, of permit such forms of insurance, and in such amounts, as may be re-
10 be done, upon aid premiscs. anything that may imparr the guired by the Morigagee.
value thereof, or of the security intended to be effected by virtue

This form 1s usad in conncction with morigages Insured under the one- to four-lamily programs of the Nalional Housing At which provide
& for periodic Mortyage Insurance Premium payments.

X Previous Editions Obaoiets Page 1 of 4 RUD-92118M{10.85 Editror)
.. 24 CFR 203.17(a
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Morigagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mai! 1o the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor. and cach insuranse company concerned is hereby
authorized and directed to make payment for such loss directly 10
the Mortgagee instead of 10 the Morigagor and the Morigagee
jointiy, and the insaranve proceeds, or any part thereof, may be
applied by the Mortgagere at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of {oreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebiedness secured hereby, all right, titie and in-
terest of the Mortgagor in 2nd o0 any insurance policies then in
force shall pass to theouythaser or grantee.

That if the premises, o 7oy part thereof, be condemned under
any power of eminent domyiz, ¢r acquired for a public use, the
damages. proceeds, and the Jcn<id=cation for such acquisition, to
the extent of the full amount of (nd.btednress upon this Mort-
gage. and the Note secured hercby rimz.ining unpaid, are hereby
assigned by the Mortgagor to the Motigrger and shall be paid
forthwith to the Mortgages 10 be applied by it-on account of the
indebtedness secured hereby, whetler due or ne..

The Mortgagor further agrees that should this mirigaze and
the note secured hereby not be ehigible for insurance vnssr the
National Housing Act within 90 days froin tie date
hereof) writien statement of any officer of the Departmen: o/
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the days’ time from the date of this morigage,
declining 1o insure said note and this mortgage, being deemed

conchusive proof of such incligibiiity), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and pavable.

In the evenl of defavh in making any menthly payment pro-
viled for herein and in the note secured hereby for a peried of
thinty (30) days after the due date thereof, or in case of a breach
of any cther covenant or agreement herein stipulated, then the
whale of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the eveni that the whole of said debt is declared 1o be
due, the Mortgagee shail have the right immediately to foreclose
this mortgage. and upon the filing of any Ml for that purpose,
the court in which such bill is filed may at any wme thereafter,
cither before or after sale, and without notice to the said Mort-
gagot, or anv pany claiming under said Mortgagor, and without
regard 1o the solvency ot insclvency of the person of persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of thz premises, and
without regard 10 the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a2 homesizad, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint 2 receiver for the benefit of the
Morigagee with power to collect the rents, issues, and profits of
the said premises duting the pendency of such foreclosurs suit
and, in case of sale and a deficiency, during the fuil statutory
period of redemption, and such ren!s, issues, and profits when
coliected may be applied toward the pavment of the indebiedness,

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this mongage ot a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good tepair; pay such current or back raxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been te-
quired by the Mortgagee; lease the said premises 10 the Mert.
gagor o1 others upon such terms and conditions, cither within or
bevond any period of redemplion, as are approved by the court;
collect and receive the rents, issves, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary 1o cary
oul the provisions of this paragraph.

Apd In case of Toreclosure of this mortgage by said Morigagee
in any court of Iaw or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other wit, or legal
proceeding, wherein the Mortgagee shall be made a panty thereto
by reason of this morigage, its cocts and expenses, and the
reasonable fees and charges of the attorneys or solicirors of the
NMortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
50 much additional indebiedness secured hereby and be allowed
it any decree foreclosing this mortgage.

And there shall be included in any decree foreclosing this mort-
gage and be paid out of the proceeds of any sale made in pur-
suar.e o any such decree: (1) All the costs of such suit or suits,
adverisiug) sale, and convevance, including attorneys”, solicitors’,
and stensgraphers' fees, outlays for documentary evidence and
cost of sail .b2iract and examination of title; (2) all the moneys
advanced by the Motgagee, if any. {or the purpose aushorized in
the morigage wit interzst on such advances at the rate set forth
in the note secured kogsoy, from the time such advances are
made; (3) all the accruen'irzcrest remaining unpaid on the in-
debtedness hereby secured; f21 all the said principal money te-
maining unpaid. The overplus of-the proceeds of sale, if any,
shall then be paid to the Mortyayor.

1f Mortgagor shall pay said note ot th: me and in the manner
aforesaid and shal) abide by, comply wiza, 2nd duly porform alt
the covenants and 2greements herein, thea 2z convevance shall
be null and void and Morigagee will, within thirsy (303 davs after
written demand therefor by Mortgagor, evecutd avelease o1
satisfaction of this morigage, and Mortgagor hereby waives the
benefits of all statules or taws which require the carlier execution
or delivery of such release or satisfaction by Mungagee.

It is expressly agreed 1hat no extension of the time for payvment
of the debt hereby secured given by the Montgagee 10 any suc-
cessor in interest of the Mortgagor shall operate to release, in
any mannet, the original liability of the Mortgagor.

The covenants herein contained shall bind, and 1he benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.

Page 2 of 4
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LEGAL DESCRIPTION

UNIT NUMBER "A-301" 1IN BALLARD POINT CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PART OF THE SOUTH WEST 1/4 OF TEE SOUTH WEST 1/4 OF SECTION 14 AND PART

OF TEE SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH ~SURVEY IS ATTACHED AS EXHIBIT "A"™ TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT 25261198, AND FILED AS DOCUMENT
LR3133720, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELZALNTS,

48

IGRE

N
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FHA 234 CONDOMIN

This FH.A 234 Condominium Rider is mads this ST davoi SRENURRY
19 387  and is incorporated into and shail be deemed to amend and supplemen: 3 Morigage, Deed of Trust of
Deed to Secure Debi (herein *security instrument™) Jated of even dale hereaith, ghven by 1he uadersigned thersin
“Borrowe: '} 10 secure Borrower's Note to FIRST GIBRALTAR MORTGAGE CORP.
{herein **Lender™)and covering the Property described in the security instrumen: and jocated a:

8901 WESTERN, HA301, PES PLAINES. ILLIKCIS &4001s

(Propeoiy Addrews
The Property comprises a unit in, iogether wiih an undisided interest in the common elemenis of . a2 concominum pro-
ject known as BALLARD POINT CONDOMINIUM

{Name of Condoanrn.um Projesh
{herein "*Condonmimium Project’™)

Condominium Covenants, In addition o the covenants and agreemenis made n 1he security mmsirument, Borrower
and Lender further covenant! and agree as foliowas:

A. Assessments. Borrower shall prompily pay, when doe, all assessments imposed by the Owners Association
or other governing bedy of the Condominium Project therein "Ohwners Association™) pursuant 1o the
provisions of the declaratian. by-laws, code of regulations or other constituent document of the
Condominium Project. Any lign on the properiy resuliing from Borrowes™s failyre 10 pav condominium
assessments when due shall be subordinate 1o the lien of the security instrument.

Hazard Inudraice. So long as the Owners Associanon maintains a "“master” or ““blanket’ policy on the
Condominiam 2:aiect which provides insurance corvcrage against fire, hazards included within the term
“extended coverage.” and such other hazards as Lender may reguire, and in such amcunts and for such

periods as Lender.ina) require. then:

(i) {ender wais'Cs the provision tn the security mstrumeni for the monthly payment to Lender of one-
twelfth of the premium installments for hazard insurance on the Property:

Borrower's obligation vader the security instirument 10 mainlain hazard insurance coverage on the
Property is deemed saisficd; and

the provisions in the seculity instrument regarding application of hazard insurance proceeds shall
be superceded by any provision: of the declaration, by-laws, code of regulations or other consii-
uzent docuinent of the Condonuisenm Project or of apphicable law to the extent ficcessary 1o avoid
a conflict between such provisions and the provisions of the security instrument. For any period of
time during which such hazard insuiangs coverage is not maintained, the immediately preceding
sentence shall be deemed to have no €orc= or effect. Borrower shail give Lender prompt notice of .

any lapse in such hazard insurance covirase.

fn the event of a distribulion of hazard insurance proviasyin lieu of restoration or repair following a loss o,
the Property, whether 10 the unit or to common elements, any suchriceeds payabie to borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by th sicurity instrument, with the excess, if any, paid

to Borrower. .

C. Lender's Prior Consent. Borrower shall not, except afier notice 2o Laader and with Lendei’s prior written
consent, partition or subdivide the Property ar consent to:

(1) the abandonment or termination of the Condomimumn Project, except {for abandonment os
termination provided by law in the case of subsianiial destructic n by fire or other casualty or in
the case of a taking by condemnation or eminent domain;

any malteriai amendment to the declaration, by-laws or code of regulaiion: of the Owners
Association, or equivalent constituent document of the Condominium Proicc | inzluding, but not
limited to, any amendment which would change the percentage intevests of (hz srit owners in the
Condominium Project; or

(iii) the 2ffectuation of any decision by the Owners Association 1o erminzis orofessional
management and assume self-management of the Condominium Project.

D. Remedies. If Borrower breaches Borrower’s covenanis and agreements hercunder, including the covenant
1o pay when duc condominium assessments, said breach shall constituie a defacit under the praovisions of
Section 234 (¢} of :the National Housing Act and under the security instrument. Upon such default by
Borrower and with consent of the Federal Housing Commissioner, L ender may, at Lender’s option invoke
any remedies provided under the security instrument. including. but not limiied to, declaring the whole of

the indebtedness secured hereby 1o be due and pavable.

Resolution of Inconsistency. If this security mnsirument and Note be insured under Section 234 (¢) of the
Nationa) Housing Act, such Section and Regulations issued thereunder and in effect or. the date hereof
shall govern the rights, duties and liabifitzes of the parties hereto, and any provisicn of this or other
instruments executed in connection wiih this security instrumen! and Note which are inconsistent with said
Section of the National Housing Act or Regulalions are hereby amended to confgrm thereto.

in Witness Whereof, Borrower has executed this FHA 234 Condominiuz

Borrower  HrRIS HAFINBERSG

PG, e X

. 7 7 J

Borrower Borrower  ADELINSA FAXiN3ERG

Borrower

FHA 234 Condomanium Rider
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10-85)

FHA Case No. 131: 4795973

modifies and amends that certain Mortgage., HUD 92116M (10-85). of even date herewith,
between:

BGRIS MARINBERG AND ADELINA MARINKBERD ., IS WIFEZ
. as Morigagor.

FIRST GIBRALTAR MORTGAGE CORP. - as Mortgagee. as follows:

In addition to the covenants and agreements made in the Mortgage, Mortgagor and
Mortgag.c firther covenant and agrez as follows:
The Mo igigee shall, with the prior approval of the Faderal Housing Commissioner. or his
designee, Zec are all sums secured by this Morigage 10 be immediately due and payable if
all or a part otthe property is sold or otherwise transferred (other than by devise, Jescent
or coperation of l“w) by the Morigagor. pursuant (¢ a coniract of sale execuied no: later
than twenty-four-(24) months after the date of execution cf this Morigage. or not later
than twenty-four (24) =iouths after the date of a prior transfer of the property subject to
this Mortgage, to a purchas’r v:hose credit has nol been approved in accordance with the

requirements of the Commissiorie:,

Except as modified herein and as r.oZified by the Mortgage Rider regarding prepayment
and mortgage insurance premiums, the Mortpaze referenced above is and shall remain in full

force and effect.

Signatrne of Morigagor

AT ~
VB VLALRA WV . (SEAL)
BORIS MARINBERG TN

(Z)I{L@i’u.gfiw (SEAL)

ADEL IHA HMARINBERG_
{SEAL)}

RANTEE ADDRESS:
G (SEAL)

FIRST GIBRALTAR MDRTGAGE CORP.

43 ORLAMND SQUARE DR., H304
ORLAND PARK, ILLINOIS 40462

3 ILLINOIS Due on Salc
4 (11/25/86)
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