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MORTGAGE

HIS MARTGAGE (“Sgcurity I "} is gi L BECR 6, LOBT g .
19.....87 The -.argagor s ..... (bzunrgysnﬂru rﬂ‘éta)rlsghvanfgther'lneDusekPekar,h']swff'g ..................... .
erererurisssinraruessnasssre@ussetasestenrteonineisteentazzEEsietsnanrens (**Borrower"). This Security Instrument s given to .....cooienininomin
UPTQWNFE?JE”:‘L ﬁ.".‘!‘i?@sﬁﬁh ......... R , which is organized und existing
under the laws of ... b6 UNTEEd StATES G RHEFTCE 0 WHOSE HUUTESS IS wrreerrressssirersesrenesseerstssecsesssonersmecsnon
077 West. Rampeiar Sreel. — NIQL. LUNQIB GRAASE.........ococ ezt st e sane s ("Lender’™).

Borrower owes Lender thi principal sum of ..Qn.e..Hund.neri'. Eigs B...&Bo.usand...Ei.v.e..iiun;ined...and..mﬂ.ltuo,...,.
............................................................... Dollars (U.S. §.... Q JadwHa MY L) This debt is evidenced by Borrower's note
dated the same date as this Serarity Instrument (Note"), which provides for monthly puyments, with the full debt, if not
paid earlier, due and payableon o MAYL Ao AL e This Sceurity Instrument
secures to Lender: (1) the repaymens-af the debt evidenved by the Note, with interest, and all rencwals, extensions and
modiflcations; (b) the payment of al. o’ accsums, with interest, advanced under paragraph 7 1o prolect the security of this
Security Instrument; and (c) the perfor-annce of Borrower's covenants nnd agreements under this Security Instrument and

the Note. For this purpose, Borrower docs ncrrbydnorl'(igagc. grant and convey to Lender the following described property
1OCREEA IN -1vovvcriecremsaerinriminmeroias s e s oo o1 RPN ettt e e e et County, lllinois:

T H D3 E

Unit 1917-E, as safd unit is gelineated or the survey of the following described
remises:

Eots 82 and 83 in the Sub-division of Blaock 40 in the Caral Trustees' Subdivision
in Section 33, Township 40 horth, Range 14, East of the Third Principal Meridian
in Ccok County, I1lincis; which survey. is attached as Exhibit "A" to and a part of
the Declaration of condominium ownership riede by National Boulevarc Bank, as
trustee, urder trust agreement cated Januiry 25, 19872 and known as Trust No. 4231,
recorded in the Office of the recorder of Ureds of Cook Ccunty, I1linois on April
19, 1972 as Documert 27,296,281, falling withiit the above- Described premises,
together with an undivided 16.667 percert inter2st in aboive-Described prerises
(excepting therefrom those units falling within sala premises as said units are
delineated on the survey hereinabove referred to), in Cook County, I11incis.

Mortgagor also hereby grants to the Mortgzgee its suctesisors and assigns, as rights
and easements apprutenant to the atove described real e:tute, the rights and
casements for the benefit of said property set forth in the rdeclaration of

condominium aforesaid.
This mortgage 1s subject to all rights, easements, covenants, runditions, restrictions

and reservations contained in said declaration the same as tho.gh the provissions
of said declaration were recited and stipulated at length herein,

Permanent Tax No: 14-33-306-047-1005

a. @

‘ 3

which has the addressof ... 1217 M. Cleveland #3, ... LW SR1CRG0 s x

[Stroet) [City} ! m

Hlinois ....60614........covvinciiimc (""Property Address"); &3
[Zip Code)

o]

=g}

TOQETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except (or encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering renl property.

fLLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44711 GAF BYSTEMS 353::33'%!




;
- : ’“
b

........W...,ﬁm@.M@FR ng{m@-@@q sncaus 8RBt o
. AmoN
e e 44~ ~[{ swomtem vopresed e

' .'.‘.‘Lg! ‘.."""-?.""'.”";{’Q’i’gﬁ"’ -Ja "P IR I TR NNNE) ..'....l_.la.g‘.......sm, m’ Igpu;o p“ p“q ‘m mmm
(Ao *ays ‘ay)

) *[1I0} 108 URRIAYY $2In pue sasodind oY) Ioj juAWNIISUT PIUS PAINDAY3 CrrretREnytt

- (a1 1oy ‘siy)
1Y) PUR PSP PUR B LITUNJOA PUE 031] 3q O JUIUWMIISU] pIus PaFpa{MOUNDR PUB ‘JWIBS PIINJIXND SABY
“uswnisu] Acjodalo) Al JO SIUUD o) JO pawmioju] Fupag ‘oym (s}uosiad 3y aq 03 aws 03 paacid 1o umouy (21w} £ pur W 340)3q
paszadde Aypuossod ";"""""""'""”b‘;’]’:ﬁ"éiﬁ":z'éﬁ'a'é")iéé'rid"a'ﬁ"}:'.ié ¥ .
W AJTI830 AQEIaT] Op *33M8 puw AUNOD PUs 10§ pUR UJ fjqnRd ArejoN 8 'rrctt seestere U EYAPYR WG

-

{ ""'""""'“'"""ﬂbﬁﬂ'" .'IOR.!.NnOD
58

"""'""”'""WOWT'{I'" JO FLVvIiS

[£r9ds] (a0 []
Japry wueswdoppaaq nur) pauumg [ Japiy uawieg parenpein [

Jopy Anwey -z (] Jopry wnunuopuo) [HX 1apry M8y Teisnfpy [XX
[(s2)x0q ajqeordde v,9oyn] Justunlisuy
£pnosg spp Jo ped B a1om (S)I9pL Y JI S8 JuawmIiRu] A1UN39g SHy) JO siuswaasfe puw sjuBuaaco suy wswajddns
PUEB PURWE [[BYS PUB clUl PAjrIodIooUl 9 [[UYR J2PL! gONS YOUI jO SIURWSIBe pue SIIBUSAOD Y1 ‘TUIUINIIT T SIIMI9S Syl
Yim Jo1a8o) papiosas pu Jamosiog AQ PRjNOdYS UV SIapH 210W JO 2N J JuewMORU] AJJIu00S ST 03 8201y ‘€7
‘Auadosd ayt uf vopdwiaxs peatEawoy 10 AL (|8 S2ATEM JaMOLIOH "PENSIILOL] JO JOANSAN °TT
*$1509 UOHEPJIOSaI Auw Ard |[wYs Jom0LI0g "J9MOLIOH 07 SRIBYD INOYIM JUILINIISU]
AJIN0PS S 9FBI[AI JRYS JOpUF] “udunnsu] KiUnosg sy Aq painses swins (@ jo juawded uodn ramsepy ‘Iz
JUANUNIISUT A1INS2G 51 AQ PAINDOT JUINS 211 07 UL PUE ‘625 SAILIOHIY I[QBUOSEIL PUE SPUOQ § IDAI9I3S
uo swnjwaid *s33) 8,I2AIF00I 01 PAyWY 10U ING ‘Buipnjoul ‘s1ual JOo sopdIfjon pus Auadold sy jo umwaleuew jo €500
oy jo 1uawded o1 18y paridde aq j[eyF 12413002 1 J0 JoPUDT AQ PR2aJI0D sjUAl Auy anp ised asoy Buspnjsuy Auadolg 2
JO sjuaz 3 133100 U] puw Kuadolg oyl sfeuwws puw jJo uoissessad a3 ‘uodn JAUL 01 PLIIILL aq Teys (I2A1R0s palutoddy
Ljperapn( Aq 30 juale £q ‘uowsad up) fapuay ‘ares RPN Bumotjoy uonduapal jo popad Aue jo uopelidya oy 0 Joud
sl Auw 1w puw Kuadold ayl jo uswuopueqs Jo g ydeiSesed sapun uyonwE[aoow tod ] "uossaNsGd Ul ApUYY ‘o7
“AIUIPJAS IS JO FI1802 PUE §23) SAOUI0NIE FIQUBOFEII “0) PIYII]] JOU INQ
‘Bugpnpau) ‘51 qdeaBesed spy uy papjacad sarpautal ag) Bumsand uy pazimou) sasuadxa (1w 1091102 03 PAINUS aq [[WYF JApuU]
*Bujpaadold [BIPN[ £q JUDWMNLISUT AHINORS FIN} IS0[IAI0) AW PUS PURIIOP SN} JNOYIA JUNWNOSUT LLMIIS S
£q pa4ndas swnE ¥ jo ([0} u) Juawied Jjrjpannuy aambas Aww uopdo R) & JApU] ‘I3[I0U Ay U PaIOAds jEp on) 310jeg
J0 U0 PAIND 104 7 I[NNI 3q1 J[ "IIREO[O5I0] PUR HO[RIIIDE 0) JAMOLIOH JO ISUIJIP L0 LU IO JNEHAP B JO DIUBITIXD
~uou 3y} Buypeasold 3ins0[d310) ay) uj Jose 0] JyYBLL ) PUE NOREII[IDIIN JOYE IIBISUIAL OF JYBIL o) JO Jamoslog wLI0Juj
JOYINJ [1#Ys aogou ay ], "Axedolg i Jo afes puw Bujpasdoad feoipnf 4q ainsodaio) ‘Jusmnygsu] A)1Indas syqy Aq paIndas
SWINS ) JO MOIIRIB[IIIN U JMSIT LB AJJON G UJ PAYIOAUs NEP 34} 350J0q 10 UO JINEIF Iy} AIND O} JIN{E} JEY) (D) puUw
POIND 3G JSTM JNBEIP IR YOG £q 13M0130g 03 UIALB 5] 200U 9} AP 3y} Wy 94D OF UBL) BEI] Jou ‘AEP € (I) Hnwjep
amp aan> o} pasnbes UORDS Y3 (F) HNEap 243 (W) :Ayoads [[eys 3201 ayY ‘(ASMIA0 SaPjA0ad mu] Opqudj[dds sS3[un
L1 puwe ¢ syduifisred sopun uopsse[adde 0} Jopd Jou Inq) JUBWNGSU] £3NIFS ST U) JUNTTIIBE JO JUBUIAOD LU¥ JO (I8IIQ
B 12M00F RUIMOL[0) UOREINPIE ) Jowd JAMOLIOE 03 IOV IAM S ISPUF] “RIPIWY MOPBINPRIIY ‘g]
SMO|]0} SB 32181 pUB [UBUSAGD JSLIN J3PUST PUR JIIMOLIOH ‘SLNVNIAOD WHOJINIINON




ponncoret N b LS el M S CAPY

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") equal to
one-twelfth of: (&) yearly taxes and assessments which may attain priority over this Securily Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yeurly
mortgage insurance premiums, if any. These items are ealled “escrow items.'” Lender may estimate the Funds due on the
basis of current data and rensonnble estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by o federal or
state agency (including Lender if Lender is such un institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and npplying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
tequires interest to be paid, Lender shall nol be required to pay Borrower any interest or earnings on the Funds. Lender
shall give fo Borrower, without charge, an annual accounting of the Funds showing credits and clebits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona! security for the sums secured by
this Security Instrument.

Ef the amount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's ortion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the/Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary *2 make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promiptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or ncquired by Lender, Lender sholl apply, no later
than immediately pri<r tJ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the tine of
application as a credit agr.nst the sums secured by this Security Instrument.

3. Application ot Payioents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shali be apziisd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie urder paragraph 2; fourth, to interest due; and last, to prinecipal due.

4. Charges; Llens. borrawsr shail pay all taxes, assessimerits, charges, fines and impositions attributable (o the
Property which may sutain priorily rves this Security Instrument, and leaschold paymenis or ground rents, it any.
Borrower shall pay these obligations 1p/che manner provided in parngraph 2, or if not paid in that manner, Berrower shall
pay them on time directly to the person ov'ed payment. Borrower shall promptly furaish to Lender all notices of amounis
to be paid under this paragraph. If Borrowver makes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge any-(znwhich has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the oblignlion széuved by the lien in o mnnner aceepiable (o Lender; (b) contests in good
fnith the lien by, or defends against enforcement olthe lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of uny rariof the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the tien "o this Sccurity Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain priority /ovier this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shal) salisfy the lien or izk2 one or more of the actions set forth nbove within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveimeris now existing ar hereuflter erected on the Property
insured nguinst loss by fire, hazards included within the term “extendsd coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the nmourts-and for the periods that Lender requires. The
insurance carrier providing the insurance shaull be chosen by Borrower subjeut to Lender's approval which shall not be
unreasonably withhelst.

All insurance policies and rercwals shall be acceptable to Lender mnd spall include n standard morigage cluuse.
Lender shatl have the right to hold the policies and renewals. IT Lender required, Sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. Tn the event of loss, Borrower shill give prompt notice to the insurance
carrier and Lender. Lender may mnke proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shull boapplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lendr s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, theansirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any_exesss paid to Borrower. If
Borrower abandons the Property, or dees not answer within 30 doys a netice from Lender thar the Jasurance earrier hus
offered 1o settle a claimy, then Lender may coflect the insurnnce procecds. Lender may use the proczeds to repuir or restore
the Property or to pay sums secured by this Security Instrument, whethier or not then due, The 3G-cay pericd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree i writing, any application of procecds to principal shadl not extend or
postpone the due date of the monthly payments referred to in paragraphs | und 2 or change the amount of the payments, If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to nny insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shal) puss to Lender to the extent of the sums secured by this Security
Instrument immedialely prior to the acquisition.

6, Preservation and Malintenance of Property; Leascholds.  Borrower shall not desiroy, damage or substantially
change the Property, ellow the Property to deteriorate or commit waste. 11 this Sceurity Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lendor's Rights in the Property; Mortgage Insurance, I Borrower fiils 10 perform the
covenants and ngreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a4 proceeding in bankruptey, probate, for condemnation or to enforce lnws or
regulnlions), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights
in the Property. Lender's aclions may include paying any sums secured by a livn which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering an the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rute and shall be pavable, with interest, upon notice from Lender to Borrower

requesting payment,.
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THIS CONDOMINIUM RIDER is made this ... 080 19..87

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument®) of the same date given by the undersigned (the ' Borrower”) 1o secure Borrower's Notg to
WRTOWN FEREBAL SAVINGEL LB i s ren s ne e saea e {the “Lender'™)

of the same date and coverin escribed ip the Secprit surnment and located at:
1917 N. C'Ieve]a% i{i'ﬁno"s ygbé’i& ¢

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: 1915 - 1917 North Clevelanc Avenue Condominium

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association'') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Horrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inteorest.

CoNDOMINIUM COVENANTS, In addition 1o the covenants and agrecinents made in the Security Instrument,
Borrower and Lender further covenant und agiee as follows:

A, Condvavdnfum Obligations. Horrower shall perform all of Borrower's obligations under the Condominium
Project's Consfutuent Docements. The “Constituent Documents® are the: (1) Declaration or any other document which
creates the Condominiam Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when cue all dues and assessments imposed pursuant te the Constituent Documents.

B. Hazard Insu ane, So long as the Owners Associntion maintains, with a generally nccepted insurance carrier, a
“master” or Ublanket” puitzy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tor thie neriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversge,” then:

(i) Lender waives theprovision in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfth of
the yearly premium instal!ments for hazard insurance on the Property; und

(ii) Borrower's obligaticn upder Unitorm Covenant § to maintain hazard insurance coverage on the Property
is deemed salisfied 1o the extent that the réquirsd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nistice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazavd Jasurance procecds in licu of restoration or repair following o loss to the
Property, whether to the unit or to common elenrots, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by Cwe Security [ustrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sha'c take such actions as may be reasonable to insure that the Owners
Association maintains a public liabilily insurance policy acerpiable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim Jor damages, direct or consequential, payadble to Borrower in
connection with any condemnation or other taking of all orany part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnadion, are h<rsoy assigned and shall be paid 10 Leader. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Insiesment as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except afier/nzdice to Lender und with Lender's prior wiitien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominius vroject, except for abandonment or termination
vequired by law in the case of substantial destruction by fire or other casualty Or i) the case of o tuking by condemnaution or

eminent domain;
(it) any amendment 10 any provision ol the Constituen! Document<i7che provision is for the express benelit of

Lender;
(i) termination of professional management and assumption of sel-man-<gement of the Owners Association;

or
(iv) any action which would have the effect of rendering the pubtic liability insvrance coverage maintained by

the Owners Association unaceeplable to Lender.
F. Remedics. I Borrower does not pay condominium dues and assessments when cue, vher Lender may pay them.
Any amounts disbursed by Lender under this purugraph F shall become additionnl debt of Borroweracsurad by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intevest (rom the date of
disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower fequesting payment.

BY SIGNING BELOW, Barrower accepts and ugrees to the terms and provisions contained in this Condominium Rider.

Senl)

-Borrawer

AL
P-"’ <',f/g'l./r.l. .......... (Seal)

Ca T'fé“'fl"(é"bb'&'ék"' Bky .Borrower

MULTISTATE CONDOMINIUM RIDER~=Singic Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43004 LAF AYSRTEME AND FORMS
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ADJUSTABLE RATE RlDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this cccoooo... day of v ATCN 6 19 87 andis
incorporated into and shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Security Deed (the
“Security Instrument™) of the sﬁmc date Eivan bg lhg un?crmsgne% (Ahe “Borrower™) to securc Borrower's Adjustable
Rate Note (the “Note™} to.....» F'towner‘la ....................................................................................................

...........................................................................

the Security [nstrument and localcd at:

1917 . N, Cleveland #3, Chicago, I11inois 60614

...... R U A R A L T L A O S

[Properly Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BCR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security [nstrument, Borrower
and Lender fuithar covenant and agree as follows:
A, INTERESY PATE AND MONTHLY PAYMENT CHANGES
The Note provides Faran initial interest rate of A, %. The Note provides for changes in the interest rate and the
monthly payments, =5 “allows:
4. INTEREST RAT S 4MD MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ wili pry may change on the first day of o ARETL A, 19..88., and on that day
every 12th month thercafier. F=ch date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Chang< Trale, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury scovritics adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called
the “Current [ndex.”

If the Index is no longer available, the iNate Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Dale, the Note Holder will <alculale my new interest rate by adding ....0 00 S L.
........ One. Half....... percentage points {....2..20....% j~c-the Current Index. The Note Holder will then round the
result of this addition to the nearest onc-¢ighth of one percentsgs point (0.125%). Subject to the limits stuted in Section
4(D) below, this rounded amount will be my new interest rite/until the next Change Date,

The Note Holder will then determine the amount of the ron.k'y payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in 7ul” on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will heltiie new amount of my monthly payment.

{D) Limits on Interest Rate Changes

'Ehc interest rate J am required to pay at the first Change Date will not begreater than T T 95 or less than
........................... %. Thercafter, my interest rate will never be inereased or decrzas:d on any single Change Date by more
than two percentage points (2.0%) from the rate of mtcrcst | have been paying er tlic preceding twelve months., My
interest rate will never be greater than ...13.5......% or less than 7.5%

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. | will pay the amount oy new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of myy menthly payment changes
again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any ¢hanges in my intcrest rate and the anlount of my monlhly
payment before the effective date of any change, The notice will include information required by law ¢ b given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read us lollows:

Transfer of the Property or a Beneficial Interest in Borrower. Il all or uny part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written cansent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instruinent.  However, this option shall noi be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument,  Lender also shall nol exercise this option if: () Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee us if 8 new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of u breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 3-2—Single Family=—Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/88
44383 (ve8) 8AF Systsms and Foims, Inc.
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