UNOFFICIAL CQOPRY; .

527 BAR 1€ 10T 33 87139347

{Space Above This Line Fer Recordeg Data)

MORTGAGE 319556011

THIS MCRTGAGE (‘;'Sccuriiy Instrument™)is givenon ... MARCH 6 .
19..87... The niorizagor is _CHARLES A. ARREDIA AND RENEE L. ARREDIA , HIS WIFE
e e e eveenee e (" BoTrower™). This Secunity Instrumentis given o ..
ARLINGTOH HEIGETS FEDEBAL SAVINGS AND LOAK ASSOCIATIOR. .. .o, which is organized and existing
under the [aws of _T25. 7iITED STATES OF AMERICA | and whose address is
B B e e o ror STATT FODH THOUSAND SEVEN HUNDRED AND 007160

et iraeateeee vermerrmnnar i enenmeneenennienes insiciennn. Dollars (U8, 5631700 ,Ob .......... 3. This debt is evidenced by Boerrower's note
dated the same date as this Secyrity Instrument é"a\'otc"). which provides for monthly payments. with the full debs, if not
. peid earlier. duec and payable an nonIL 1, 2007 e e This Secunity Instrument

o secares 1o Lender: (a) the repayment ot the debt eviderced by the Note. with interest. and all renewals, extensions and
e modifications: (b) the payment of all ¢tfie7 sums. with interest, advanced under parazraph 7 1o protect the security of this
PN Security Instrument; and (c) the performance <f Borrower's covenants and agreements under this Sccuriiy Instrument and
T the Note. For this purpose, Borrower does blereb morigage, grant and convey 1o Lender the following de<ribed property
o A oL .. USSR OSSN County. Illinois:

LOT 18031 IN WEATHERSFIELD UNIT KUF3%& 18 BEING A SUBDIVISION IN THE SOUTH
WEST 1/4 OF SECTION 27, AND THE SOUin EAST 1/E OF SECTION 28, TOMASHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRIFCIPAL MERIDIAN, IN COOK COUKTY,
ILLINOIS, ACCORDING TC THE PLAT THEREOF RZCORDED IN TEE OFFICE COF THEE
RECORDER OF DEEDS IN COOK COUNTY, ILLIKO7S, ON APRIL 8, 1970 AS DOUCOMERT
NUMBER 21129673 EAST OF THE THIRD PRINCIPaL MERIDIAN, IK COOK COUNTY,
ILLINOIS.

PERMANENT TAX NUMBER 07-28-406-012
H e £

/(, (- / -‘Tf ot ,"}1/'/ 7 -],\
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which hss the address of IOZGCEMRCREST DRIVE - VTR SCHAMUFG

TiSteeet] T h Tyt

B
IBIROIS oo e {"Property Address™)

TOGETHER WITH all the improvements now or hereafter erected on the propernty, and all easements. rights,
appurienances. rents, royaliies. mincral. oil and gas rights and profies. water rights and stock and all fixtures Row or
hercafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the
foregoiny 18 referred toin this Security fnstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the cifate hereby convexed and has the right 10
mortgage. grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record

Borrower warrants and will defend generally the titlie 19 the Property against ali claims and demands. subject o any
encumbrances of record.

Tiits SECURITY INSTRUMENT combines uniform cevenants for national use and non-uniform covenants with
limited variations by jurisdiction to conststute a uniform security insirument covering scal property.

ILLINOIS—Single Famay—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect urtil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’™s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries vpon and inspections of the Properiy. Lendes
shall give Borrower notice at the time of or prior to an inspection specifving rezsonable cause for the inspacuon.

9. Condemnation. “Fhe proceeds of any award or claim for damages, direct or consequential, in connect:on with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borrower. In the exent of a partial 1aking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediazely before the tzking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 10 Borrower that the condemnor offers to
make an award 7¢ settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice 1s
given. Lenderis orihorized to collexs wnd apply the proceeds. at 1ts opticn. cither to restoration or repair of the Property or
to the sums securer] oy this Secunty Instrument. whether or not then due.

Unless Lend r and Borrower otherwise agree in wriling. any application of proceeds to pnincipal shall not extend or
postpone the due dawc'o” ihe monthly paymentis referred to in paragraphs i and 2 or change the amouni of such pavments.

10. Borroewer N7¢ Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortizaiics of the sums secured by this Secuniy Instrument granted by Lender to any successor in
interest of Borrower shail no? oprate to release the hatility of the eriginal Barrower of Borrewer’s successors in interest.
Lender shal! not be required (o /commence proceedings against any successor 1n interest or refuse to extend time for
pavment or otherwise modify zo-Srtization of the sums secured by this Secuniy Instrument by reason of any demznd made
by the origimal Boerrower or Borrower's successorsn tnterest. Any forbearance by Lender 1n exercising any right or remedy
shall not be a waiver of or preclude the Cxocise of any right or remedy.

i1. Successors and Assigns Boand; 'int and Seversl Lisbility; Co-signers. The covenants 2nd agreements of
this Security Instrument shall bind and ben(fit t).e successors and assigns of Lender and Berrower. subject 10 the provisions
of paragraph 17. Borrower™s covenants and sgrecments shall be joint and several Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a)3s io-signing this Secunty Incirument orly to mongage. grant and convey
that Borrower’s interest in the Property under the 1erms of this Securnity Instrument: (bl is not personally obligated 1o pay
the sums secured by this Secunty Instrument: ang {4 *2grees that Lender 2nd anyv other Borrower may agree 1o extend.
modify. forbear or make any accommodations with risgard 10 th: terme« of this Secuniy Instrument or ihe Note withowt
that Borrower’s consent.

12. Loan Charges. [fthe loan secured by this Scounsy insirument 1s subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interet or other loan charges coliccted or to be collected in
connection with the loan exceed the permitied hrmits. then: (27 any such Joan charge shail be reduced by the amount
necessary o reduce the charge to the permitted limat: and (bi any sriags aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chrose 2o laake this refund by reducing the principal owed
under the Nole or by making a direct pavment to Borrower. If a refund reduces principal, the reduction will be treated as a
partal prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If cnaciment or expuration of apphcable laws has the effece of
rendering any provision of the Note or this Security Instrument unenforceable acerirding to 11s terms, Lender, at its option.
may require immediate payvment in full of all sums secured by this Security Lisirument and may inveke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stejs tnecified in the second paragraph of
paragraph 17.

13, Notices. Any notice to Bonnower provided for in this Securnity Instrumensi Lhaif be given by delivering it or by
maiiing it by fint class mail unless applicable law reguires use of anothzr method. The octice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender Any norive to-fender shall be given by
first cluss mail to Lender’s address stated herein or any other address Lender designaies by notite io Borrower. Any notice
prosided for in this Secunity [nstrument shall be deemed to have been given te Borrower or Lender/a’en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal jayl =ad the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secunity inst=ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunear or the N4
which can be given cffect without the conflicting provision. To this end the provisions of this Secuniy Instrument and 1
Note are declared to be severable. -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secenty Instruments

17. Transfer of the Property or a Beneficial Interes: in Borrower. 17 all &y 22y part of the Property or anse
interest in it is sold or transferred (or 1if abenefcial interest in Borrower 1c«old or transderred and Berrower ivnot a ns:ura‘a_:"
persan) without Lender’s pnor watten consent, Lender may, at its opticn. require imimnediate payment in fuil of ail sumor®
secured by this Secunty Instrument, However, this oplion shall net be exercised by Lender 1if exgraise s prombited by
federal law as of the datc of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide 2 peniod
of not fess than 30 days from the date the notice ts delivered or mailed within which Borrower mus: pay all sums sevured by
this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may inveke any
remedics permitted by this Security Instrumert without further notice or demand on Borrower.

18. Borrower's Righ! to Reinstate. If Borrower mecets certain conditions. Borrower shall have the righs 1o have
enforcement of this Security Instrument discentinued at any ttme pnor 10 the carhier of: (21 £ days (or such other pened as
applicable law may spectfy for reinstatement) before sale of the Property pursuan! to any powrer of sale contamed o this
Security Instrument: or (b) entry of a judgment enforcing this Security {nstrument. Those conditions are that Berrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acezlerznion
occurred: (b) cures any default of any other covenanis or agreements: (&) pays all expenses incurred in enforaing this
Security Instrument. including, but not limiied to. reascnable 2itomeys’ fees, and {(d) 1akes such actien ay Lender may
reasonably require 1o assure that the lien of this Secunty Instrument. Lender™s naghis 1n the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no 2cceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 0r 17.
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