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MORTGAGE

THIS MORTGAGE SECURES A REVOLVING CREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE ( Security Instrument”™) is given on March 6,1987

1e 87 to secure a revolving account evidenced by The Talman Home Zgquity
Line of Credit Agreament, hereinafter referred to as TAgreement™, of even date
herewith,.

The mortgagor (s Judy A. Cow

(" Borrower™).
This Security Instrument is given to The Talzan Home Federal Savings and Loan

Assoclatfin of Illinois, which is orxganized and existing under the laws of the

United Lioares, and whose address is 4901 West Irving Park Road, Chicago,

Illinois, 40AG1 {("Lender”™). Borrower owes Lender the principal suz of
SEVELTY-FIVE THOLSAND & 00/100-

Dollars {U.S. §75,050.00 )}, or so amuch thereof as nav be
advauced and outstanding. This debt is evidenced by the aforesaid Agreaezent,
which has been ocuiy - executed by Borrower, and which provides for oonthly
payaents, with the iull debt,. if nor paid earlier, due and payable on March 150,

1992 . . F31s Security Insrcrument secures ro Lender: {(a) the
ropayzent of the debt eridenced by the Agreezment with {aterest, and all
renewals, extensions and /s.dificatinns; (b) the payment of all other sums, with
futerest, advanced under ‘par-graph 6 to protect the security of this Security
Instruaent; and (c) the perinvruance of SBorrvower's covenants and agreenents under
this Security Instrument and tle Agreezent. For this purpese, 3orrower dJoes
hereby mortzage, and warrant uwrie~lender the following described property
located in COOx, County, Iliinois:

LOT 286 IN WHYTECLIFF AT PALATINE, BEING A SUBDIVISION IN THE XNORTHWEST % OF THE
SOUTHEAST X AND THE XORTHEAST X OF THE SOUTHWEST I OF SECTION 21, TOWNSHIP 42 XNORTH
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDJIAN, ACCORDING [0 THE PLAT THEREQOF
RECORDED MARCH 17,1976 AS DOCUMENT XUMBER 23419863 IN COOK COUNTY, ILLINOIS.

& it e

PERMANENT TAX # 02-21-411-020C_ 1.

1LY

)t

which has the address of 434 S. Bristol Ct Pala:ine

Street Liry

OBLe

Illinois 60067

{ "Property Address™);
{Zip Code)

TNCETHYER WITH all the Laproveaents now or hereaffer erected on the
praperty, and all easements, rights, appurtenances, tvants, vavalities, aineral,
ail and gas rights and profits, water rigzhts and stock and =211 fixtures now or
hereafter a part of the property. All replaceaments and additions shall also be
covered by this Security Instrument. All of the foregoing is referced to in
this Security Instrunent as the “Property.”
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conveyed and has the right to mortgage, warrant and coavey the Property and that
the Property 1is unencumbered, excep:t for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and asgree as follows:

1. Payment of Principal and Interest; Late Charges. Borrower shall
proaptly pay when due the principal of and interest on the debt evidenced by the
Agreement and any late charges due under the Agreement,

2. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender under paragraph 1 shall be applied; first, to
anounts expended by Lender to protect the Security; second, to amounts expended
by Lender in exercising any remedy provided Lender by this Mortgage or by law;
third, to interest due; fourth, to other charges due; and last, to principal

due.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall
perform all of Borrower's obligations under any mortgage, deed of trust or other
security agreement with a lien which has priority over this Security Instrument,
including horrower’s covenants to make payments when due, Borrower shall pay or
cause to bo paid all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this Security
Instrument and leasehold payments or ground reats, if any.

4, Hazard insurance. Borrower shall keep the improvements now existing or
hereafter erectez »n rhe Property insured against loss by fire, hazards included
within the term ‘exteaded coverage' and any other hazards for which Lender
requires insurance.! This insurance shall be maintained in the amounts and for
the periods that Lerier requires. The insurance carrier providing the insurance
shall be chosen by Borroawer subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall
include a standard mortgage clause. Lender shall have the right to hold the
policies and renewals thereof, sibject to the terms of any mortgage, deed of
rrust or other security agreemen/. viith a lien which has priority over this
Security Instrument, If Lender rcgiires, Borrower shall prooptly give to Lender
all receipts of paid premiums and rinewal notices. In the event of 1loss,
Borrower shall give prompt notice to (he insurance carrier and Lender. Lender
may make proof of loss 1if not made prowuptiy by Borrower,

Unless Lender and Borrower otherwisa zgree in writing, insurance proceeds
shall be applied to restoration or repair ‘of rthe Property damaged, if the
restoration or repair is economically feasitle =nd Lender's security is not
lessened. 1If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proce.ds shall be applied to the suns
secured by this Security Instrument, whether or no/ tien due, with any excess
paid to Borrower. 1If Borrower abandons the Properypy, or does not answer within
30 days a notice from Lender that the insurance carrie: has offered to settle a
claim, then Lender may collect the insurance proceeds.- Lerder may use the
proceeds to repalr or restore the Property or to pay sums scrured by this
Security Instument, whether or not then due. The 30-day periad will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date. .ol che monthly
payments referred to in paragraph 1 or change the amount of the payusents, 1If
under paragraph 18 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the propert, raior to
the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the =zcquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall
not destroy, damage or substantially change the Property, allow the Property to
deteriorate or commit waste. 1If this Security Instrument is on a leasehold,
Borrvower shall comply with the provisions of the lease, and 1f Borrower acquirsas
fee ritle to the Property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing.

6. Protection of Lender'’s Rights in the Property, If Borrower fails to
perform the covenants and agreements contained in this Security Instrument, or
therza is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender wmay do and pay for whatever is
necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, pavying
reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action wumder this paragraph Lender does not have to do
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i addirional debt of RBorrower secured by this Securiry Instrument, Unless
Borrower and Lender agrees to other terms of payment, these amounts shall bear
interest froam the date of disbursemencs at the rate applicadble to other
indebtedness in accovdance with the Agreement and shall be pavable, with
interest, upon notice from Lender to Borrower requesting payzent,

7. JInspection. Lender or irs agent zay make reasonable entries uvpon and
inspectinns of the Property. Lender shall zive 3orrswer nstice at the tize of
or prior to an {aspeciion specifying reasonabie cause for the faspection,

8, Condeanation. The proceeds of any award or claim for damages, direct
or consequentiai, Ein connection with any condemnation or other taxiag of any
part of the Property, or for conveyance in lieu of condemnation, are herebdy
assizned and shall be paid to Lender, subject to the terwms of aay Iorigage, deed
of trust or other security agreement with a lien which has priority over tiis
Security Instrument.

1n the event of a total taking of the Property, the proceeds shall be
appiied to the suas secured by this Security Instrumenl, whether or not then
due, with any excess paid to Borrower. In the eveni of a partial taxiag of the
Property, unless Borrower and Lender otherwise agree in writing, the suas
secuted oy this Security Instrument shall be reduced by the amouast of the
proceeds mvitiplied by the Zollowing fraction: {a) the total amounl of the sunas
secured ianidlately before the taking, divided by (b) the falr zarket value of
che Property janediately before the taking. Any balance shall be paid to
Borrower.

If the Propeirnv is abandoned by Borrower, or if, afier a notice bdy Lender
to Borrower that <hs condemanor offers to make an award or settle a claia for
danages, 3Jorrower ia.ls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its
option, either to restdrzrion or repalr of the Property or the sums secured by
this Security Instrument/ whether or not then Jue.

Unless Lender and Borrower otherwise agree in writing, any applicatisn of
proceeds to principal shalil wnor.extend or postpone the Aue Jdate of the monthly
paysents referred to in paragiarn 1 or change the alount of such payments.

9. Borrower Not Released; fortzarance By Lender Not a Waiver, ZXteasian
of the time for pavament of the suT. secured by Lhis Security lastrument granted
by Lender to any successor in intetresi-of 3Jorrower shall sot operate to release
the liability of the original Borrower ov Borrower's successors in interest.
Lender shall not be requirad to commence proceedgu:s against any successor in
incerest or refuse to> extand time for paraint of the sums secured bv this
Security Instrument by rtreason of any dexzand made by the orlginal 3srrower or
Borrower's successors in interest. Anv farbestaince by Lender in exercising anxy
right or remedy shall not be a waiver of or preclude the exercise of any right
or renedy.

10. Successatrs and Assfgns Bound; Joint and Si:ve-al Liability; Co-signer.
The covenants and agreements of this Security Instiaseat shall dind and benefic
the sucessors and as: igns of Lender and Borruwer, subiact to the provisions of
paragraph 14, Borrower's covenaats and agreeaents shall s joiat and several.
Any Borrower who co-~signs this Security Instrumeat bdut docs mof executa the
Agreesent: (a) is cc-signing this Securicty Ianstrument anly (4 Dortgage, grant
and convey that Borrcower's interest in the Property under tw ternas of this
Security Instrument; {(b) is not personally eblipated to pay the sias secured dy
this Security Instrurent; and (c) agrees that Lender and any othel Sorrower =ay
agree to extend, modify, forbear or make any sccoamedations with lejgid to the
terms of this Security Instrument or the Agreement without that Borsuacrc's
consent.

l1. Loan Charges. If the loan secured by this Security Instrusend s
subject to a law which sets maximua loan charges, and that law is finally
interpreted so that the interest or other loan charles collected or to be
collaected in connection with the lnan exceed the permitted lialts, then

(a) anv such loan charge shaii be reduced by the aszouat necessary to raduece e
charge to the peramitted linir; and (D) any suss alrzady collecied Irsz 3Borrower
#hich exceeded permaicted liaits will be refunded o Barrower. Lender may choose
to make this refund by reducing the principal owed under the Adreeacal or by
making a direct payaent to Borruwer. [f a refund reduces principal, che FC
reductlons will be traated as a partial prepayndent withoul any preparyleatl >l
charge. ft
s

12. Legislation Affecting Lender's Rights. If enactment ocr expiration of ;>
applicable laws has the eifect of rendering any provision of the Agreseal or )
this Security Instrunrent unenfarceable according to {ts terns, Lemder, at its
option, may require i{maedtiate payaent in full of all surs secured by this =
Security Instrument and may i{nvoke any reme:dies peralrted by paragraph 13. If
Lender exercises this nption, Lender shall take the steps specified in the
second papragraph of paragraph l5.
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13, Noti%s’N@EF]ﬁ%ﬁvi e @ !¥s Securircy ) ’
Inscruaent sha i y delfv i b a ng it by first class mail

unless applicable law requires uvse of another method., The notice shall be
directed to the Property Address or any other address Borrower designates by
notice to Lender. Any notice to Lender shall be given by first class mail te
Lender's address stated herein or any other address Lender designates by notice
to Borrower., Any notice provided for in this Security Instrument shall be
deered to have been given to Borrower or Lender when given as provided in this
paragraph.

14. Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction fn which the Property is
located. 1In the event that any provisicn or clause of this Security Instrument
or the Agreement conflict wirh applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Agresment which can be given
effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreement are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the
Agreeaent and this Securiry Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all
or any part of the Property or any interest in it is sold or transferred {(or if
a benef’cizl interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, lender may, at its
option, reguire immediate payment in full of all sums secured by this Security
Instrument.. . Pawever, this oprion shall not be exercised by Lender if exercise
is prohibitei }¢ federal law as of the date of this Security Instrument.

1f Lender (erarcises this option, Lender shall give Borrower notice of
acceleration. Thz -otice shall provide a period of not less than 30 days from
the date the notic /s delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay taese suas
prior to the expiratiou c¢f.this period, Lender may invoke any remedies permitted
by this Security Instrumeat without further notice or demand on Borrower.

17. Borrower's Right ts keinstate. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prio’ 1o the earlier of: (a) 5 days (or such other
pericd as applicable law may specify for reinstatement) before sale of the
Property pursuant to any power or_cale contained in this Security Instrument; or
{b) entry of a judgment enforcing Lhis Security Instrument. Those conditions
are that Borrower: (a) pays Lender :z11 sums which then would be due under this
Security Instrument and the Agreement i\ no acceleration occurred; (b) cures
any default of any other covenants or agrecments; (c) pays all expenses incurred
in enforcing this Security Instrument, inilafing, but not limited to, reasonable
attorney's fees; and (d) takes such action as Londer may reasonably require to
assure that the lien of this Security Instruminf, Lender's rights in the
Property and Borrower's obligation to pay the.cums secured by this Security
Instrugent shall continue unchanged. Upon reinstaiem:nt by Borrower, this
Security Instrument and the obligarions secured he:eby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate
shall not apply ia the case of acceleration under paragraph 12 or 15.

18. Acceleration; Remedies. Llender shall give notirc—t» Borrower prior to
acceleration following Borrower's breach of any covenant or azreement in this
Security Instrument {(but not prior to acceleration under par:sgravhs 12 and 15
unless applicable law provides otherwise). The notice shall srecify: (a) the
default; (b) the action required to cure the default; (c¢) & dale. vit less than
30 days from the date the notice is given to Borrower, by which tiie default must
be cured; and {d) that failure to cure the default on or before rhe dare
specified in the notice may result in acceleration of the sums secured Ly this
Security Instrument, foreclosure by judicial proceeding and sale of tha
Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the
- non—existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sunms
secured by this Security Instrument without further Jdemand and may foreclose
this Security Iastrument by judicial proceeding. Lender shall be entitled o
collect all expenses incurred in pursuing the remedies provided in this
paragraph, including, but not limited to, reasonable attorneys' fees and cost of
title evidence.

19. Lender in Possession. Upon acceleration under paragraph 13 or
abandonnoent of the Property and at any rime prior to the expiration of any
period of redeaption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession
of and manage the property and to cellect the rents of the Property including
those past due. Any rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of
rents, iancludiang, but not limited to, receiver's fees, premiums on receiver's
bonds and reasoanable attorneys' fees, and then to the sums secured by this

Security Instrument.
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Lender shall rele: release this Security Instrument without charge to Borrower.
Borrower shall pav anv recordation costs.

. 21, Waiver of Homestead. Borrower waives 21l right of Mwnestead exeaption
in the Property.

22. Future Advances, This Mortgage (s given to secure a revolwing credir
loan and shall secure not only presently existing indebtedness iunder the
Agreement, but also future advances, whether such advances are obligateory or to
be made at the option of the Lender, or otherwise, to the same eoxtent as if such
future advances were made on the date of the execution of this Mortgage,
although there may be no advance made at the time of executlion cof this Mortgage
and although there may be nc indebtedness secured bhereby outstanding at the riae
any advance is aade. The lilen of this Mertuage shall be valid as to all
indebtedness secured hereby, including future advances, from the tizme of its
filing for record fn the recorder's or registrar's office of rthe county in which
the Property is located. The total amount of indebtedness sacured herebr may
increase or decrease from time to time, but the total unpaid balance of
indebtedness secured hereby at any one time cutsranding shall not exceed the
principal sunr set forth hereinabove, plus interest rhereon and any disbursemeats
made for ocavment of taxes, specilal assessments, insurance on the Property and
interest on_such disbursements. This Mortgage shall be valid and have prioricy
over all subrnequent liens and encumbrances, including statutory liens, excepting
solely taxes sipd assessments levied on the Property.

BY SIGNING BELCY, Borrower acceplts and agrees to the teras and covenants
contalned in this Security Tnstrunment,

f;: PR C‘*
e :

“ Borrower
JiiDY A. COY

Borrowey
State of Illinois .................5?%%&...‘....., Countv ss:
I, .. ARMRERLY F.  CANADA L. ....ciceevenecrns/ cranee, 2 Notary Public in and
for said county and state, do hereby certify that JrP L &, . 0¥, ettt iennnn.

Psaseessessrssanesessensastnassacnrrsssnnsnssns pErsonalir known to 2 to be

same person(s) whose name{s) .......ecodBuvecreveerenne.. subscribed to the

foregoing instrument, appeared before me this day in person, acxnuwedged that

cenrsenssenesdhe cie.une.... signed and delivered the sald instrumest as

teeneosns HdER . ....... free and voluntary act, for the uses and purposes herain

set forth. ~
Givenr under ay hand and official seal, this ...S5tR .. ... day of

LooMareh L., 1980 -

My Commission expires:

/k /l’ // /”
My Commissica Expires /14753 rerere -ol.:ary‘/: bl{c e °/‘24 ‘/(

7 KIMBERLY F.
§/\} C\_!-l ) t,\_‘ R o
THIS INSTRUMENT WAS PREPARED BY ~
. BROWN .. ettt [ﬁqa Q. Golf Rd. .Schapmburp Il' 60195
Name Address . - -

o
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