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date herewith, in the principal sum of SEVENTY ONE THOUSAND FIFTY ONE AND NO/100

UNOFFICIAL COPY,  s7anass

478088-0
State of lilinols Mortgage %?:4?33509

'ﬁlll Indenture, Made this 9TH . day of MARCH v 19 87, between
MICHAET, MANNING, LAURA M. MANNING, HIS WIFE AND PHYLLIS A, ANDERSON, DIVORCED AND NOT
SINCE REMARRIED- , Morigagor, and

FLEET MORTGAGE QORP.
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND-

Mortgegee.

Witnessath: That whereas the Morigagor Is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

($71,051.00 )~ Dollars
payable with interest a'thzcate of  NINE-——-— per centum ( 9 %) per annum on the unpaid balance until paid; and made

payabie to the order of tiz'Mcrigagee at its office in MILWAUKEE, WISCONSIN
or at such other place as tiie So'der may designate in writing, and delivered; the said principal and interest being payabie in monthly in-

steliments of - FIVE HUNDRED SFVENTY ONE AND 69/100 Dollars 8 571.69==~=
on the first day of MAY , 19 87, and a like sum of the first day of each and every month thereafter until the note Is fully

paid, except that the final payment ui princinal and interest, if not sooner paid, shall be due and payable on the first day of
APRIL N Be '

" Naow, therefore, the said Morigagor, for the better scwring of the payment of the said principal sum of money and interest and the perfor-

mance of the covenants and agreements herein contained| dres oy these presents Mortgage and Warrant urito the Mortgages, its successors
or assigns, the following described Real Estate situate, lylug and being in the county of COOK
and the State of Illinois, to wit: .

10T 26 IN BIOCK 7 IN MILLS AND SONS' NORTH AVAVJE AND CENTRAL AVENUE SUBDIVISION
IN THE SOUTHWEST 4 CF SECTION 33, TOWNSHIP 40 NOFLF, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

oo
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Pooreety 1717 N. LoTus  Cthenco, T Lle™s %
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Together with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafer sianding on said land, and aiso all the estate, right, title, and interest

of the said Morigagor in and to said premises.

This form I8 used in connection with morigages insured under the one- to four-family programs of the Natlonal Houaing Acl which require

2 One-Time Mortgage Insurance Prgmium paymant (including seclions 203(b) and (1)) in accordance with the ragulations for thoss programs.
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Lilinois, which said rights and
benefits to saiki Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permil to
be done, upon said premises, anything thal may impait the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to altach to said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi-
cient to pay all taxes and assessments on said premises, or any tax
or assessment that mey be levied by authority of the State of II-
linois, or of the county, toan, village, or city in which the said
land is situate, upon the Martyagor on account of the ownership
thereof: (2) a sum sufficient v “eop all buildings that may al any
time be on said premises, duiitg <+ continuance of said in-
debtedness, insured for the benefii.of *22 Mortgagee in such forms
of insurance, and in such amounts, 85 @y be required by the

Mortgagee.

In case of the refusal or neglect of the Mcrteug=u to make such
payments, or to satisfy any prior lien or incumbiance other than
that for 1axes or assessments on said premises, or 1¢ keey said
premises in good repair, the Morigngee may pay such-ipacs,
assessments, and insurance premiums, when due, and may mizke
such repairs to the property herein mortgaged as in its discretion it
may deem necessary for the proper preservalion thereof, and ary
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the

Morigagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Of remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the samc or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, In whole or in part on
gny installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of each month until the said note is fully paid, the following sums:

(&} A sum cqual to the ground rents, if any, nexi due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property (2l as
estimated by the Mortgagee) less all sums atready paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess-

ments will become delinquent, such sums to be held by Morigagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

() All payments mentioned in the preceding subsection of this
paragraph and all payments (o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in & single payment (o
1"” t;]pp!ied by the Mortgagee to the following items in the order set
arti:

() ground rents, if any, taxes, special assessments, fire, and other
hezard insurance premiums;

(il interest on the note secured hereby;

(i) amortization of the principal of the said note; and

{Iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Morigagee may collect a “late charge™
not to exceed four cents (4¢) for each dollar {§1) for each payment
more than fifteen (15} days in arfears, to cover the extra expense

involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the paymenis actually made by the Mortgagee for ground rents,
1axes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments (o be made by the Mort-
gagor, or refunded to the Morigagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient to pay ground rents,
1axes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
sna'l pay to the Mortgagee any amount fiecessary to make up the
detiaency, on or before the date when payment of such ground
reniz, 1aA%s, assessments, or insurance premiums shall be due. If at
any tim 1%c Mortgagor shall tender to the Mortgagee, in accor-
dance with ‘pe-provisions of the note secured hereby, full payment
of the entire indebicriness reprosented thereby, the Mortgagee shall,
in computing th amount of such indebtedness, credit to the ac-
count of the Mortgzgns-any balance remaining in the funds ac-
cumulated under the nrovisions of subsection (a) of the preceding
paragraph. I there shali'be-a default under any of the provisions
of this mortgage resulting it a public sale of the premises covered
hereby, or if the Mortgages acqutiies the property otherwise afier
default, the Morigagee shall apply, ~« vhe time of the commence:
ment of such proceedings or at the time the property is olherwise
acquired, the balance then remaining ip-chs iunds accumulated
under subsection {a) of the preceding paraprarh as a credit against
the amount of principal then remaining unyaid nnder said note.

And as Additlonal Security for the payment of the indebtedness
aforesaid the Morigagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other
hazards, casunities and contingencies in such amounts and for such
periods os may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceplabie to the Mortgagee. In event of loss Morigagor will give
immediate notice by mail to the Mortgagee, who may make proof
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RIDER

S ——————

This Rider attached to and made part of the Mortgage between

. MICHAET, MANNING AND LAURA M. MANNING, HIS  Mortgago
™ . QTP AN PRVILTS . RDERSON; “DIVORCED 7N NOF STWEE eet

Mortgage Corp., Mortgagee, dated MARCH 9 TH
19_87, revises the Mortgage as follows:

The Mortgagee shall, with the prior approval
of tiur. Tederal Housing Commissioner, or his
designee; declare all sums secured by this
mortgage to be immediately due and payable if
all or a part of the property is sold or
otherwise traraferred (other than by devise,
descent or ope:rziion of law) by the Mortgagor,
pursuvant to a cciotract of sale executed not
later than 24 months -after the date of
execution of this mortoage or not later than
24 months after the datz of a prior transfer
of the property subject to this mortgage, to a
purchaser whose credit has rot been approved
in accordance with the requi’cments of the

Commissioner,

DNiehol) OO onpis o (sean)
ortgagor —~ gl.

MICHAEL MANNING

T

/3
' YAQHOD3Y A1NDDD MO0 : <tGagor
PO T—L 80— b § 0055 .
Q0: 16121 LB/FT/E0 DQLE NHM  TIITHI
58 b1 ONIQMDD3Y T4 1d3d
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