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MORTGAGE
FEBRUARY 26

THIS MORTGAGE (“Security Instrument™) is given on

“Barrower"). This security Instrument is given to
(‘ ALAN ISEN’ABU’&. JOSE PHBiKARWOWSKI AND HOWARD WEINPER ,
whiih is organized and ¢'.13) ing under the laws of ' , and whose address is
9 WEST JACKSLXS
CHICAGO, ILLIIWGLR 60604 " (“Lender").
Borrower owes Lender the princival f
ONE HUNDRED SEVEMTESN THOUSAND NINE HUNDRED AND NO/100-
Dollzs(US. § 117,900.00 . This debt is evidenced by Borrower’s note
dated the aame date as this Security Instrurcnt "Note“)i which provides for monthly payments, with the full debt, if not
F.CH 1, 017 This Security Instrument

paid earlier, due and payable on i
f the debt evidenced by the Note, with interest, and all renewais, extensions and

secures to Lender: (a) the repayment o
modifications; (b) the payment of all other suie, «ith interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance 6f (307 rower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby ron geze, grant and convey to Lender the following described property

located in COOK : Countﬂ Illinois:
UNIT 305 TOGETHER WITH ITS UNLIVIDED PERCENTAGE INTEREST IN T E
COMMON ELEMENTS IN 1651 NORTH Di.YTON CONDOMINIUM AS DELINEATED AND

DEFINED IN THE DECLARATION RECORCFU) AS DOCUMENT NUMBER 85-296709, IN
TOWNSHIP 40 NORTH, RANGE 14, EAST

THE SOUTHEAST 1/4 OF SECTION 32,
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORIGRGFL, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBCECT. UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNII SPT.FORTH IN THE DBECLARATION
OF CONDOMINTUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND (OVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME 25 THOUGH THE PROVISIONS
OF SAID DPECLARATION WERE RECITED AND STIPULATED AT LENGTH rERrUEIN.

é.
, ]
14-32-4286-1016 Pt

14-32-426-017

14-32-426-018
14-32-426-019 %@
14-32-426-020 -
Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights and easements
appurtenant to the above described real estate the rights and easements for the benefit of said property set
forth in the aforementioned declaration and all other rights and easements of record for the beaefit of said
property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-

tions contained in said declaration the same as though the provisions of said declaration were recited and

stipulated at length herein,
which has the address of 1651 NORTH DAYTON-UNIT 305
(Street]

60614 0 ",
(Zio Code] (*Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants.and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with
limited variations by jurisdiciion to constitute a uniform security instrument covering real property.

Illinois

{LLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

DPS-27 A COMMOUIDATED BUsing 55 FORMS, INC. - ME. CLEMENS, MICHICAN 48040 (1) )] 7474700
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under 1he Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, uniil the Note is paid in full, a sum (*Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
teasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of Tuture escrow items,

The Funds shall be held in an institution the deposiis or accounts of which are insured or gunranteed by a federai or
siate agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower.and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made pf applicable fgw
requires interest to be paid, Lender shall not be required to pay Barrower any interest or earnings on the F§ndg Lender™™ ° w
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fg: dghe V1Y
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for thdsu I{y" -

this Security Instrument. ) L i
If the amount of the Funds held by Lender, together with the future monthly payments of Funds'payable-priorF to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optio~, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fu:ids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymeit ii-full of all sums secured by this Security Instrument, Lender sha)l promptly refund to Borrower
any Funds held by Ler.de.. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later  °
than immediately prior 1 th: sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains’ Jh> sums secured by this Security Instrument. ’

3. Application of Paywaix.  Unless applicable law provides otherwise, al] payments received by Lender under
paragraphs 1 and 2 shall be appiiesi: F'rst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable und s~ paragraph 2; fourth, ta interest due; and lasl, to principal due.

4. Charges; Liens. Borrower s%.all pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority over t'.is Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed ;aytyent. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower inake< these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien viaich has priority over this Security Instrument unless Borrower: (a)

- agrees in writing to the payment of the obligation secu=2d ov the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of the sirn in, legul proceedings which in the Lender's opinion operate (0
prevent the enforcement of the lien or forfeiture of any part Of the Property: or (¢} secures from the holder of *he lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that nny part of
the Property is subject to a lien which may attain priority ove  this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ciz or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shali keep the improvemen:s roy existing or hereafter erected on the Property
insured againat loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 8 < for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject <o Y.ender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha’! include 8 standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bo-roaar shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give srompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apy iod to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insv cancz proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excexs a'G to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the izsv.arce carrier has
offered to seitie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds .o eair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pricd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nut extend or
postpone the due date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of the payments. I
undér paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. Ct

Borrower shall not destroy, damage or substantially

6. Preservation and Maintenance of Property; Leaseholds.
change the Property, allow the Property 1o deteriorate or commit waste. IT this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Securfty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take asgjon under this paragraph 7, Lender does not have to do so.

Any ~  disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Ins y.ment: Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iriterest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

~Tequesting payment.

R A 2
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THiISs CONDOMINIUM RIDER is made this 26TH day of FEBRUARY .19 87,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrufient™) of the same dale given by the undersigned (the *Borrower™) to secure Borrower's Note ta

ALAN NISENBAUM, JOSEPH KARWOWSKI
{the “Lender™)

AND HOWARD WEINPER
of the same date and covering the Property described in the Security Instrument and Jocaied at:

1651 NORTH DAYTON-UNIT 30l5P:°mCHICAGO, ILLINOIS 60614

rty Address]
The Property includes a unit in, together with an undivided interest in the common elemenis of, n condominium project

known as:
' 1651 N. DIQY'I‘ON CONDOMINIUM

ames ol Condommum Project |

{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOM% UM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Barrower and Lend<r further covenant and agree as follows: ’
. A. Condominirm Obligations. Borrower shall perform all of Borrower's obligations under the Condominivm
Project’s Constituent' Ducuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiur Project; (i) by-laws: (iii) code of regulutions; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, ail'Cu»s and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, Sovong as the Owners Association maintains, with n generally accepted insurance carrier, a
“master’ or “blanket” policy or/tte Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the z<riods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” thein:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of

the yearly premium installments for hazard inzavance on the Property; and
(i) Borrower's obligation undir Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required Coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ¢t <ny lapse in required hazard insurance covernge.
In the event of a distribution of hazard insuriple proceeds in licu of restoration or repair following a loss to the

Property, whether to the unit or to common elements, 1iny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to 1the sums secured by the Secarivy Instrument, with any excess paid (0 Borrower.

C., Public Liability Insurance. Borrower shall takc such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptibir in form, amount, and extent of caverage to Lender.

D. Condemnation. The proceeds of any award or claim lordamages, direct or consequential, payable to Borrower in
connection with any condemnation or ather taking of all or any par, vi"the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are liereby rss‘gned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumerld £s provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after wotice 1~ Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projeci, <xcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in (e case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the ravision is for the express benefit of

Lender;

or Y
(iv) any action which would have the effect of rendering the public liability insurance<o' ¢rage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Learien may pay lhcg_a#
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secuscd Gy the Secuglty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fram the dmg,:‘ff
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting paymeg,;_f.

¥

g¢eat¥

By SIGNING BeLow. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

/4 o

4
14-32-426-".016 PRY NEWY /BACHELOR _Borrowst
14-32-426-017
14-32-426-018
14-32-426-019 aii:ﬂ
14-32-426-020

(Seal)

“Borrower

(Seal)

~Borrower

(Sign Original Onty)

Form 3140 12/83

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT

@' 8 VMP MORTGAGE FORMS « (313) 782-4700 * (B00) $21-7261

@iii) tghmination of professional management and assumption of self-managemzat of the Owners Association;=}
m-».)
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