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t-.rj This fAstrument was prepared
| .|, MARGARETTEN & COMPANY INC KJORTGAGE _ o
; d 887 E WILMETTE ROAD PALATINE Il 60067 650867327 . .
THIS MORTGAGE ("*Security Instrument")issiven on March: 8th, .1987 _ .
=~ Themortgagoris i e R
*W) J MICHAEL SHANAHAN, AND JANET K SHANAHAN, HIS WIFE i )
d .‘
, L“ L:; (“*Borrower'’). This Security Instrument is given to : ‘ R _
MARGARETTEM & COMPANY, INC. - ) : R AR 5,
aeorpormonwhichls -“miaedaudexistinsnnder thelawsof the State of New Jarsey ', and whose

dressis K e P Cov ,\
2680 Maple Streni Lo
Perth Amboy., {oau/ersey 08862

(llmd“!')

Borrower owes Lender the principe’ 2um of

E
One Hundred Four Thousand,and 00/100 ' ' -
: Dollars (U.S. § 104,Q00.00 ). This debt is evidenced by Borrower's note dated the same date as this
.t

;
|
F

}
!
I
|

Security Instrument (* 'Note"). which prorides for monthly payments, with the full debt, if not paid earlier, due and payable

on Aprtl 1st, 2017 . This Security Instrument secures to Lender: {(a) the repayment of the

debt evidenced by the Note} with interest, an/i ali renewals, extensions and modifications; (b} the payment of all other sums,

with interest, advanced under paragraph 7 tc nrorect the security of this Security Instrument; and (c) the performance of

Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following Jfes ~rbed property located in  COOK - County, Niinols:
LOT 216 IN CHARLEMAGNE UNIT 28, SING A SUBDIVISION OF PART OF '
. THE NORTHWEST 1/4 OF SECTION 30 R TC%NSHIP 42 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.
- ., DEPT~01 RECORDING - $13.25

0.2 2c- /1 - 0/5, | KO H D s Tt A
. c &D . CODK COunty RECI)HJN:.R ’ .

Lo’ . LV’:
R
:,p o
~87-140659
which has the address of e
1885 FREEMAN  HOFFMAN ESTATES, IL 60195 :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "‘Property."”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ha.s the right. to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of recotrd.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real Eroperty

ILLINOIS—SINGLE FAMILY —FNMA /FHLMC UNIFORM INSTRUMENT m! i

MAR-1203 (3/86) ' 3 “"_'_‘“] ' 3014 12/8)
Repiaces IL-708 (Rev. 7/84) [
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principsai and Interest; Prepayment and Late Charges, Barrower shall prompily pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to Lender on theday
monthly payments are due under thie- Note, until the Note is paid In full, a sum ("*Funds'’) equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument; (b) yearly leasehoid payments or ground rents on the Property, if any; (c)
yearly hazard insurance premiums; and {d) yearly morigage insurance premiums, If any. These items are called '‘escrow items.'* Lender say
ostimate the Funds due on the basis of current data and reasonable estimates of future escrow items. )

The Funds shal) be held in an institution the deposlits or accounts of which are insured or guaranieed by a federal or state agency (in-
cluding Lender If Lender Is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree In writing that interest shall be paid on the Funhds. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
putrpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security In-

strument. R A ‘ )

If the amount of :he Funds held by Lender, together with the future monthly payments of Funds ﬁayable pﬁdé torthé dye dates of the *
escrow items, shall .-cevd the amount required to pay the escrow items when due, the excess shail be, at Borrower’s opticn, éither promptly- "
repaid to Borrower or crndited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender I3 not sufficient to .

pay the escrow items w'.en “ue, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as reg; . %
qQuired by Lender. o™
d by™ )

Upon payment in fuii ol &l sums secured by this Security Instrument, Lender shall promptly refund to Borrower arny Funds hel

Lender. If under paragrapl: [© -z Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale -
secured by t

the Property or its acquisition )y ".ender, any Funds held by Lender at the time of application as a credit against the sums
Security instrument.

3. Application of Payments. U-iie’s applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2shall QN

be applied: first, to late charges due uiicr the Note; second, (o prepayment charges due under the Note; third, to amounts payable.under (&

paragraph 2; fourth, to interest due; and ls~*. to principal due. .

4, Charges; Liens. Borrower shall pa)/ al! tezes, assessments, charges, fines and impositions attributable to the Property which may at-
tain priority over this Security Instrument, and «easehold payments or ground rents, if any. Borrower shall pay these obligations in the' man-
ner provided in paragraph 2, or if not paid in that ~miner, Borrower shall pay them on time directly to the person owed payment. Bdrrower
shall promptly furnish to Lender all notices of aryoun.s to be pald under this paragraph. If Borrower makes these payments directly, Bor-
rower shall promptly furnish to Lender receipts evilercing the payments,

Borrower shal! promptly discharge any lien whicl. b~.s nrority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manne; ac :evtable to Lender; (b) contests in good faith the lien by, or defends againat en-

forcement of the lien in, legal proceedings which in the Leud“r*s opinion operate 10 prevent the enforcement of the Hen or forfeiture of any
part of the Property; or (c) secures from the holder of the [ier an agreement satisfactory to Lender subordinating the lizn to this Security In-

strument. If Lender determines that any part of the Property is subjsct to a lien which may attain priority over this Security Instrument,

Lender may give Borfower a notica identifying the lien. Borrowr shall satisfy the lien or take one or mors of the actions set forth above -

within 10 days of the giving of notice,

4. Hazsrd Issurance. Borrower shall keep the !mprbvernents nueenisting or hereafter erected an the Property insured against loss by -

fire, hazards included within the term *‘extended coverage®’ and any oth':r Fazards for which Lender requires insurance. This insurance shatl
be maintalned in the amounts and for the periods that Lender requires. The Zasvirance carrjer providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shail not bs unreasonably withhef<.

All Insurance policies and renewals shall be acceptable to Lender and shill ‘aclude a standard morigage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall prom».ly give to Lender all receipts of paid premiums and renewal

_notices. In the event of loss, Borrower shall give prompt notice to the insurance carr’er and Lender. Lender may make proof of loss if not

made prompfly by Borrower. . B .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal b: »nplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is no lessened. If the restoration or repair is not
econornicatly feasible or Lender's security would be lessened, the insurance proceeds shall be 3_piizd to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the .*-cparty, or does not answer within 30 days
a notice from Lender that fhe insurance carrier has offeved to settie a claim, then Lender may colixct th¢ insurance proceeds. Lender may use

the proceeds 1o repair or restore the Praperty or to pay.sums secured by this Security Instrument, whaiher or not then due. The 30-day _perlod

. . wiil begin when the notice is given.

-
.0
)

)

J
bad

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal st all nt extend or postpone the due
date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. 1f unie oaragraph 19 the Property is
acquired by Lender, Borrower®s right to any insurance policies and proceeds resulting from damage to the P.or:cty prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the wcoaisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substan/ally change the Property,
aliow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold, Borrower shall comp’, with the provisions of
the lease, and If Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender egrees 1o the merger in
writing. &
7. Protection of Lender's Rightd In the Properiy; Morigage Insurance. If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is u legal proceeding that may significantly affect Lender's rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is n
to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priotity over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to meake

_repairs. Although Lender finy take actioh under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of disbursement st the Nole
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums requiréd to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pro;;ertyzLender shall give Borrower notice
at the time’ef or prior to an inspection specifying reasonable cause for the inspection. e R T

9. &Q&:nnﬂon. The proceeds of any award or claim for damages, direct or consequentiad, in connection with any condemnation or
nthet;nklmi‘of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and shall be paid to Lender.

Injthe evént of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument, whether or
not.g:en duel with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree
’ a r" '
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