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State of lllinois

This Indenture, Made this  ¢p day of March 1987 , between

b John R. Phillips, a single persom . Mortgagor, and
PRINCIPAL MUTUAL LIFE INSURANCE COMPANY "
A corporation organized and existing under the laws of the State of Iowa <4407

Mortgagee,

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, us is evidenced by a certain promissory nole bearing even.
date herewith, in the principal sum of Thirty Two Thousand Four Hundred and No/100..:svsevevsrvavernras

“ (832,400.00 ) Dollars -
payable with interes: ai tue rate of  eight per centum { 8 %) per annum on the unpaid bajance until paid, and made
payable to the order of ths Mortgagee at its office in Des Moines, lowa
or at such other place as \52 Ps'der may designate in writing, and delivered; the said principal and interest being payabie in monthly in-
stallments of Two Hundred Thirty Seven and 74/100...cvecvvnuravaavensveonssDollary § 237.74 )
.\\ on the first day of May , 1987 , and a like sum of the first day of each and every month thereafter until the note is fully

w, Paid, except that the fina! payment ¢f vrincipal and interest, if not sooner paid, shalt be due and payable on the first day of

V) April 2017, .
ST P,
k)

Now, therefore, the said Mortgagor, for the bette: securing of the payment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying.-and being in the county of Cook y
and the State of lllinols, to wit: T

Unit 1-211 together with its undivided pcrcentage interest inm the common elements
in Steeple Hill Condominium as delineated &ne defined in the Declaration recorded
as Document Number 25288100, in the Northeas. 1/4 of Section 16, Township 41
Noxth, Range 10, East of the Third Principal Meridian, in Cook County, Illinois.,

E.(M#) € Loy e/
O\L 4 T3 /
_ = RETURN TO: :
‘ PRINCIPAL # LTt #INS, CO, M
P.O.BOX 17°%
2111 PLUM STRC T

AURORA. ILL. €0507 O'I\‘f/'f?w' OV‘v/OZ7 N

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the zents, issucs, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures In, or that may be placed in, any building now or hereafter standing on said land, and also all (ke estate, right, title,

and interest of the sald Mortgagor in and to said premises.

To kave and to hold the above.described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, ils successors  material men to altach to said premises; to pay 1o the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, uniil said note is fully paid, {1) a sum
free from al} rights and benefits under and by virtue of the sufficient to pay al! taxes and assessments on said premises, or
Homestead Exemption Laws of the State of lllinols, which said any tax or assessmen! that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly Siate of illinois, or of the county, town, village, or city In which
release and waive, the said land is situate, upan the Morigagor on account of the
ownership thereof; (2) a sum sufficient to keep all huildings that

And sald Mortgagor covenants and agrees: may at any lime be on sald premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not 10 do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Morigagee,
value thereof, or of the securily intended to be effected by virtue

This form le used In connection with morigages Insured under the one- o four-tamily programs of the National Housing Act which provide
for periodic Morigage insuranoe Premium payments.
HUD:-82110M110.85 Edition)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or o keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebiedness, secured by this morigage, 1o be paid out of
proceeds of the sale of the mortgaged premises, il not otherwise
paid by the Mortgagor.

It is expresaly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any 1ax, assessment, or tax lien upon or against the
premises described he.ein or any part thereof or the improve-
ments sicuated thereon, sn long as the Mortgagor shall, in good
faith, contest the same or t5e validity thereof by appropriate
legal procecdings brought ir s.court of competent jurisdiction,
which shall operate to prevzat tie collection of the tax, assess-
ment, or lien so contested and tac s8le or forfeiture of the said
premises or any part thereof to satisfy (he same,

Auad the said Mortgagor further covenants and agrees as
follows:

That privilege is reserved to pay the debt in while, or in par,
on any lnstaliment due date.

That, together with, and in addition to, the monthly payrents
of principal and interest payable under the terms of the no'c
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the

following sums:

(2) An amount sufficient to provide the holder hereof with
funds 10 pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of @ mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(1) If and so long as said note of i:ven date and this instru-
ment are insured or ate reinsured undzr the provisions of the Na-
tiona) Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order 10 provide such
holder withgfunds (o pay such premium to the Secretary of Hous.
ing and Urban Development pursuant 10 the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) 1f and so long as said note of even date and this Instru-
ment ate held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (In lew of a8 mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

(%) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinguent, such sums 10 be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
speclal assessments; and

{c) All payments mentiored in the two preceding subsections
of this paragraph and all payments to be made under the note

ecufed h!reby'-ihall be a{lded?osctﬁer and the aggregate amount

thereof shall be paid by the Mortgagor each month in a single
payment o be aplied by the Mortgagee to the Jollowing items in
the order set forth:

(I} premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (In lieu of morigage insurance premium), as the case may
be;

(1) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

{11} interest on the nole secured hereby;

{1V} amartlzation of the principal of the sald note; and

(V) lute charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior 10 the
due date of the nexi such payment, constitute an event of default
under this morigage, The Mortgagee may collect a *‘late charge”
not 1o exceed four cents {4°) for each dollar ($1) for each pay-
ment more than fifteen (15) days in arrears, to cover the extra
expense involved in handling delinquent payments.

IT the total of the payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall exceed the
amount of the payments actually made by the Morigagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such eacess, if the loan is curremt, 4t the option
of the Mogagor, shall be credited on subsequent paymenis (o be
mude by the Mortgagor, or refunded to the Mortgagor, 11,
however, the monthly payments made by the Mortgagor under
subsection () of the preceding paragraph shall nol be sufficient
to pay ground rents. taxes, and assessments, or insurance
Jremiums, as the case may be, when the same shall become due
nad payable, then the Mortgagor shall pay 1o the Mortgagee any
arount necessary (o make up the deficiency, on or before the
dee 'vben payment of such ground rents, 1axes, assessments, or
insurznce premiums shall be due. If at any time the Mortgagor
shall tener 1o the Morigagee, in accordance with the provisions
of the noissecured hereby, full payment of the entire in-
debtedness represenied thereby, the Mortgagee shall, in com-
puting the amount o7 such indebtedness, credit to the account of
the Mortgagor &ll pryments made under the provisions of subsec-
tion fa) of the preceoing poragraph which the Mortgagee has not
become obligated to pay. . inz Secretary of Housing and Urban
Development, and any balunce i»maining in the funds ac-
cumulated under the provision: of swhsection (6) of the preceding
paragraph. I there shall be a def ult vnder any of the provisions
of this mortgage resuiting in a pubilc'sri2 ~f the premises covered
hereby, or if the Mortgagoe acquires thy property otherwise after
defauit, the Mortgagee shall apply, at the /im: of the commence-
ment of such proceedings or at the time the Fuoperty Is otherwise
acquired, the balance then remalning in the fuuds accumulated
under subsection (b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection fa) of the preceding peragraph.

And a5 sdditional security for the payment of the indebtedness
aforesaid the Morigagor does hereby anign fo the Morigagee all
the rems, issues, and profits now due or which may herenlter
become due Tor the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, Insured as muy be required
from time to time by the Morcgagee against loss by fire and
other hazards, casualties and contingencfes in such amounts and
for such periods as may be requlired by the Morigagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.

Page 20l 4
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RIDER TO MORYGAGE/DEED OF TRUST

This Rider supplements and amends the Mortgage/Deed of Trust of even date herewith by and between

Principal Mulual Life Insurance Company as Morigage/Beneficiary and John R, Phiilips,
a single person as Morigagors/Grantors, and this Rider

is incorporated in and by refarence made a part of the ajoresaid Morigage/Deed of Trust, as fofiows:

“ho Morlgagee shall, with the prior approval of the Federal Housing Commissioner, or
his Jesignee, declare all sums secured by this morigage 1o be immediately due and
payuoln if aif or part of the property Is sold or otherwise iransferred (other than by devise,
desceri 0 operation of faw) by the Mortgagor, pursuant to a contract of sale executed
not later thiar 24 months after the date of execution of this mortgage or not fater than 24
months afte: th;; date of a prior transfer of the properly subjecl o this morigage, to &
purchaser whus sredit has not been approved in accordance with the requirements of

the Commissioner.

IN WITNESS WHEREGF, Moryagrio/Grantors have executed this Rider this _.g__ day of
__nUMUJLﬁ__MwELM

;sJohn R, Phiilfﬁa

020t 128
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