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COMMONWEALTH MORTGAGE CO OF AMERICA,L.P.
5005 NEWPORT DRIVE #400

ROLLING MEADOWS, ILLINOIS 60008

{Space Above This Line For Recording Data)
MORTGAGE

THIS MORTGAGE (*‘Security Instrument’’) is given on ‘ MARCH. . -2ND: reoeee Cieterenssasrrireeertaastistens .
19....87...The aoxgagor is.... EDRARD.. Gu .. O CMALLEY .. AND. KATHLREN M.\ O "MALLBY---3--HIB

(**Borrower*). This Security Instrument is given to.....00 MMOGNWRBALTE

MORTGAGE..CONPINY.. OF .AMERICA y - Leg Prweerrivnrrivrinninnnssicinnienanns ,which is organized and existing
under the laws of....... ... ...DELAWARE....... i.4..,and whose address 1a....... 2.2.00- - B ET--LOGP v errees

SODTH..HOUSTON. ,.  TEXAS..7.7.022....civmiineiiniinnnennns eressnsreranens Vet Srensaes e s Fe st s e st
(**Lender'*), Borrower owes Ler.aur the principal sum o ONE«HUNBRED. THOUSAND-FOUR---BUNDRED--AND
004100 b foficssivinmcinnininnian, Dollars (1J.S. $... k&% 1 5.0 ;.4 0 - 50 ) This debt'is evidenced by
Borrower’s note dated the same d'2¢ as this Security Instrument (**Mote'’}), which provides for monthly payments, with the
full debt, if not paid earier, due and pajadle on....... APREL- O Ly 2B LT rorverennsannnnns This Security Instrument secures
to Lender: (a):the repayment of the debt-sviienced by the Note, with interest, and all renewals, extensions and modifications;
(b) the payment of all other sums, with interest, udvanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrowet’s covet ants and agreements under this Security Instrument and the Note. For this pur-
pose, Borrower does hereby morigage, grant anr’ convey to Lender the following described property located in

reevesasvle Tiineeeeee - County, Llinois:

LOT 108 IN POLO RUN UNIT 2, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 15, TOWNJIHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECGF

RECORDED ON MARCH 21, 1986 AS DOCUMFNT NUMBER 86-110531, IN
COOK COUNTY, ILLINOIS. L _

)V 2.

YSOUTTLS

DEPT-01 RECORDING $13.30

THAGA4  TRAN 9238 93/14/87 09:497:96

52 BT KWy PP P o
GUTK COUNTY RECOmDER  / YFoT ¢

1

1eoobi-Ls

TAX I.D.# 03-15-400-006 & /3 1
whichlustheaddlessof.....5.9.5..gq.g.g.sgg.1.ﬁg;;..ﬁ,k§qg ..................... b neererenieass WHEELRG rveremeeceesss ,

(*‘Property Address’');

ToOBTHER WITH all the improvements now or hercafier erected on the property, and all easements, rights, appunienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. Ali replacements and additions shall also be covered by this Security Instrument. All )of the foregoing is referred

to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THis SECUNRITY INSTRUMENT combines uniform convenamis for nationa) use and non-uniform convenants with lmited
variations by jurisdiction to constituie a uniform security instrument covering real property.

(LLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83




S 4 A58 B6 G ABIBSSSESSOEOSS LK 2B OF B B BN B B A 3

o . e

= UNQEFEFEICIAL COPY

P8 0 B S P BRI L PRNEEAIEPEIORBIRNNGLOENELIEES P i

sseeeernsdbsasererssresesrrees b

....'.,..';I-‘.‘_.‘.v"#‘--.ﬁ.'..‘.»...I...-."‘ LR N B B B B B BN A I
T s - . i

v gy 15 T

*gIOaIATMONNDV. ZEIURH SB1

- “gDdVHO LHNOHIIM AIAIAOHd

21'194Nd Z¥VION

LIS A RN B N

*QuSsaUdX3 NIFYAHL SAS0d¥Nd FHLI yo2 °‘qIdG GNV 19V
BIZING JV. INYS ZHL Q3¥IATITAA QNY QITVES ‘QENOIS i1FALl IVHL AFOAITINOHAIV
EZey ®O0JnaANTHL GNY “INFHWNHISNI NIHLIM AHE 0310DEX3 OB -GNV

<" NI qggvg,(s)nqsxggpzum 43V, Q81J6ILVE WV I ‘OBM 34Im SIR ‘ I8TIVH.O
‘R NIHTHIVY QN .§TTVH.O *D UUVAAE (RYVELIV ATIVAOSHEA ‘WIYIUISEAS

ABL ‘EN FTOLIT 2 61 yorwi/ A0 Ave p. SIBi MO
. T, R T F .
{88 AINDOD NCOD ‘SIONITII 40 ILVLIS

U797 ooy 104 SU] SIUL MOIY S3wdE)

- —oLog .
(o) seenacane sasanaaceas veassntatstagerentne

essssaneggus scnaransnas

ressssssnpecanserseiressrndarashiisisiindl (1) 3

ABTIVH.O “W NZIFTHIVA

i 0.‘...%,%
| AE1TVR.0 "D auva

‘ ' 3} [N POPICOA PUW Jaarasd7; AQ PAINJAXD (sMopy Auw wy puw
mawmm-npmos_mn U} PIUTRILOD GIUNUIACD UV SULS N 03 soasfu pue sideooe a0 cuirg ‘MONAE DNINDIS AQ

[Auoads) (s

, N ' . ¢y waudoleasg WU A PP WAk g
_ doprg Amwed y—2[]° 0Ty UMUTLOPUCD © 20pTY s o

{s)yo srqeondds 350q)))
"mnmmbpnaosqm-}outdhm(s)mppamunum&mmmpmmmmﬁ’.wmmnaﬁdm
Pus puswe [y puw 0)u| ‘ 2q [[UY® JOPK2 YoNs GOEd JO MUMUIASE PUR MUVUDACS o) ‘sl yr] AMdos WY

“ . 20801 POPIOIIT PUN I9MOIOE AQ PIINOIXD U RIGPL A0 10 O J] *IMIRAIATY ANINIIE ST 0 ST €T

‘Kusdord o uj vopdingxe peasHDOY Jo JYBY [IB SIATEM 10MOUIOY “PUSISNUOE] JO JATSM IT

#1900 uonemodar Aue Aed [reys Jamonog 1amauog o) SRreyd OGHM JuMT

-nOvu] LEMO0S 1Y) LIRS |[BYS 10PUD] ‘JuIEIMANNT] AIUMOIS FIY) Aq pAMd9E sUmMS |1 jo JuswmAed uodp) sewepy 17
JUSWINNMI] AJUNISS T13 AQ PAINIIE STIMS M) O USY] PUB '$03) ,SANMLOUW JJQEUOSTA PUV FpUOG
#,40A19091 UO FININAK ‘$59] §,J0AT9001 ‘01 PN 10U NG "Burpniom ‘sinas Jo vonsafios puw Lwadoxd o jo wonrlemew jo
1500 oy Jo suewned o1 tuy pojidde 5q [[RYS 10A190 010 20 JSPUYT Aq PAOII0D K Auy -anp wed ovon Bmpnou; Auadoad
Y1 Jo MU A} 19100 01 pue Akedold S SBvURD puw Jo uotssassod axm ‘uodn Jowa 0) PARNLS 3 JEYS (33a135 pannod
-de Ajerorpnf 4q 20 3ueBe £q ‘uosad uy) Jopuary ‘apws Pl Bumorro) uondwopl Jo pousd Aue jo uonendyd i o1 soud

aum Awe 18 pue ‘Spsdaly og) Jo yuctruopuNge 10 61 ydwuSwed Jopun woNRINEdIR Uod() ‘WOIEsNNO] W] JPUY] 0T
*IUIPIAS I JO-MIN0D PUE $32] SAILIOHE QETOGEIS ‘07 PRI Jou Ing ‘Suipnpw ‘61 GdeiBesed spyp Uy Papracad
sofpou: ot Sumsand uy paLmduy sasaadEs [ 15903 0) PINNINI oG (RS 20pU] ‘Bupssdcad [EPRIPN] £y WeTaIG] £
~HNO9E ) HOPXAI0} AU PUE PUFITIP JHPLIN) JDOYILA WHVNNSU] AIANISE S £q PaIndN suns (1w Jo [y ¥ Snnled
ayrpouny) aumbes fsur nopdo s 38 3epur] ‘Iopou ax Uy PYPXIs VP aG) J10gaq 20 TGO PAIND U K WGP M) JT
-um;qunmmnammmhvnwpupmmw.mnj
ot W) 350000 ©) JPI1 OGN} PUY VOPEINIIIE JUYE NEIBURS 0) GBI Iy} JO JIM0II0Y ULIOJU] SNIIR) (IERS 2000 L)
'J;ududm&qumw”qpnﬂqumj'mmxmwtqmmmpw
-ou i) Yns 20p0u o U] PogIds 7EP Y} 3103 20 UO YNEIP NN 33N 0} aun() ) (p) pire IPAIND aq W
NP A PR £q ‘Temossog 0 TRATE 5 30R0N N AWP AN W) 2AVP OF TN WY J0U ‘NP © (3) NP AP ST
TGS 3000 MUY, “(WAIMNI0C 8Ipjanad uey sjquopdds ssapum L) pus
MATIRIIU] £ANOF ST 1] Wl 20 FISTRA0Y AUS JO YIUaNq

'MWWMMMMWMQWMW*W 61

6880€ 00 ‘SMOfI0) #¥ oaufle PUN JLUBUSAOD JOUUN JOPUST DUV IOMOKIOH 'SLNVNEACD WEROMIN()-NON

YIND




el INOEELCIALCQRY, 4

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in en institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anatyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with-the foture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reqpigsd (o pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower 'or - 1o Borrower on monthly payments of Funds. If the
amount of the Faixds held by Lender is not sufficient to pay th§ witems when due, Borrower shall pay to Lender any
amount necessar} .o thake up the deficiency in one or more pa Is &s required by Lender.

Upon payr.eit in full of all sums secured by this Security. Insirument, Lender shall promptly refund to Borrower
any Funds held by Z_erder. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior’iv the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crediz vez»=t the sums sccured by this Security Instrument.

3. Application of Fryments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be pppiiad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab'e v nder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Eo tawer shall pay all taxes, assessments, charges, fines and impositions attributable to the '

Property which may attain priority oyer this Security Instrument, and Jeasehold payments or ground rents, if any,
Borrower shall pay these obligations i= 'tz manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the persoi’ owe--nayment. Borrower shali promptly furnish to Lender all notices of amounts
to be paid under this parugraph. If Borrov er niakes thesc payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizn which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seciir~d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o1 t'=.Yen in, legal proccedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t this Security Instrument. Il Lender determines that any part of
the Property is subject to a lien which may attain prionty over thig Security Instrument, Lender may give Borrower a
notice idensifying the lien. Borrower shail satisfy the fien or (aks. onte or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improveinzi's now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendrd overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovat. and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrov:=“subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender nad shail include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Torrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shull give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be’applied to restoration or repair
of the Property damaged, if the restoralion or repair is economicaily feasible and Lender'( s=curity is nol lessened. If the
restoration or repair is not cconamically feasible or Lender's security would be lessened, .ie in=urance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any xceis peid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thieiasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procied. to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-dav.veriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal stalnot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of vhe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by tkis Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, dllow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower faits to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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