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THIS ASSIGNMENT OF LEASES, RENTS, PROFITS, AND CONTRACTS (this "Assignment") Is
given by HERBERT SAYWITZ, with offices at 2720 River Road, Suite 251-254, Des Plaines,
Tllincis 60018 ("Borrowing Individual"') and THE BANK AND TRUST COMPANY OF ARLINGTON
mgm&g under Trust Agreement dated October 17, 1986 and known as Trust No.

"} (Borrowing Individual and Borrowing Trust are collectively referred to

368
herein as "Assi " to ITT COMMERCIAL FINANCE CORP., a corporation formed pursuent

gnors'
to the laws of the State of Nevada with offices at 1400 North Central Life Tower, P.C. Box
84777, St. Paul, Minnesota 55164 ("CMF"),

WITNESSETH:

WHEREAS, Borrowing Individual owns the entire beneflclal interest and power of direct}on
under Trust Agreement dated October 17, 1886 and known as Trust No. 3680 (the "Land Trust");

and

WHEREAS, Borrowing Individual has requested CMF to provide financial accommodation pur-
suant to the tezms of a Mortgage Note (the "Note"), & Mortgage and Security Agreement, a
Loan and Secuity Agreement, an Assignment (Collateral) of Trust and Security Agreement,
Guaranty and other security or supporting documents executed in conjunction therewith, all of
even date with this Assignment (the "Loan Documents"); and

WHEREAS, said Motrigeye and Security Agreement (the "Mortgage") applies to certain real
property located in Cook County, Ilinois, as described on Exhibit A attached hereto (the
"Land"), and all buifldings, iraprovements, fIxtures, and personal property located thereon or
related thereto {the "Improszments", hereinafter referred to together with the Land as the

"Project"); and

WHEREAS, CMF is willing to exten<. the loan only upon the security of the priority of said
ortgage, the various Loan Documei:ts, and as further security, this Assignment.

Sye 132096 cp

NOW THEREFORE, in eonsideration ofi tii< foregoing premises and covenants herein contained,
and in further consideration of the reliaies of CMF in extending the Loan, and for other valu-

able consideration as evidenced by the Loen and Security Agreement and other Loan Docu-
ments, the sufficiency of which is hereby ackr.owledged, Assignors do hereby incorporate the
foregoing Premises into the body of this Assiznment and stipulate to their accuracy and do
further grant, transfer and assign to CMF all of Assignors' right, title and interest in and to: ()
Any present or future lease or tenancy, whether writcen or oral, covering or affecting all or any
part of the Project, together with: (a) all guaranties ¢ {iie aforesaid leases including guaranties
of tenant performance; (b) all insurance proceeds, includ.og rental loss coverage and business
interruption coverage as to said leases; (¢) all awards or prreceds from any condemnation of the
property or any part thereof; (d) all judgments or settlementsof claims in favor of Assignors
and arising out of sald leases in any court proceeding, includirg aiv bankruptey, reorganization,
insolvency or debtor proceeding or case or otherwise; and (e) ai) sscurity deposits made there-
under (all of which, together with any extensions, modifications ¢ renewals, are collectively
referred to as the "Leases" or singularly as a "Lease"); (i) All rents nnd other income or pay-
ments of any kind due or payable or to become due or payable to Assfinors as the result of any
use, possession or occupancy of all or any portion of the Project or as the rasult of the use of or
lease of any personal property constituting a part of the Project (all of which are collectively
referred to as "Rents"), whether the Rents accrue before or after foreclosire »f the Mortgage
or during any period of redemption from it; (iii) All revenues from the Project 1> excess of all
costs, charges, and expenses which are directly attributable to the operation, rupuir and maln-
tenance of the Project including all taxes, rates, charges, levies and assessments imposed by any
competent authority upon or in respect of the Project (the "Profits"); (iv) All contracisbetween
Assignors and third parties related to or having to do with the managing, marketing, main-
tenance or operation in the normal course of business of the Project, except for contracts or
subecontracts pertaining to any restoration, refurbishment, improvement or construction of or on

the Project (the "Contracts™), all for the purpose of securing:

Payment of all indebtedness evidenced by the Loan Documents and all other sums secured
by the Mortgage or this Assignment; and

TOVTL8

(A}

This instrument prepared by:

Shirley 1. Chase, Esq.
1400 North Central Life Tower

P.O. Box 64777 PRo.
St. Paul, Minnesota 55164 (@

P.L.N. 14-29-205-008
14-29-205-009
14-28-205-011
14-29-205-012
14-29-205-013

14-29-205~014
26 A CLACL
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(B} Performance and discharge of each and every obligation, covenant and
Assignors contained herein and in the various L?;n Dogumen’ts. sgresment of

Borrowing Individual warrants and covenants and Borrowing Trust covenants that they are the
absolute owners of the Leases, Rents, Profits, and Contracts, free and clear of all liens and
encumbrances other than as set forth on Exhibit B if attached hereto; that, except as so shown
on an Exhibit B if attached hereto, they have not previously assigned or otherwise encumbered
their interest in any of the Leases, Rents, Profits, or Contracts to any person or entity; that
they have the right under applicable law, the Leases, the Contracts, their formative or charter
documents, and otherwise to execute and deliver this Assignment and keep and perform all of
their obligations pursuant to it; that they will not convey or attempt to convey any interest in
the Leases, Rents, Profits, and Contracts and that they shall warrant and defend the Leases,
Rents, Profits, and Contracts agalnst all adverse claims, whether now. existing or hereafter

arising.
Assignors further covenant and agree with CMF as follows:

1. Performun~: of Leases and Contracts. Assignors shall faithfully abide by, perform and dis-
eharge eac) obligation, covenant and agreement which they become iiable to observe or
perform undee nny present or future Lease or Contract, and, at their sole cost and expense,
enforce or secu e the performance of each obligation, covenant, condition and agreement to
be performed oy ?io tenant under each Leass or the third party obligated under each Con-
tract. Except in th<.ordinary course of Assignors' business, Assignors shall not hereafter
cancel, surrender or turminate any Lease or Contract, exercise any option which might lead
to such termination, or <hange, alter, or modify the same or consent to the release of an
party liable thereunder or %2 an assignment of the lessee’s interest therein, Assignors sh
observe and comply with ol ncovisions of law applicable to the operation and ownership of
the Project and shall give promnt written notice to CMF of any notice of default on the
part of Assignors with respect to 2any Lease or Contract. Assignors shall further, at their
sole cost and expense, appear in-a:« defend any action or proceeding arising under, growing
out of or in any manner connected <vith any Lease or Contract or the obligations, duties, or
liabilities of Assignors or any party pr.oraant to any Lease or Contract. Assignors shall not

lease or otherwise permit the use of ali or any portion of the Project for rent that is below

the fair market rent for such property.

Collection of Rents, The condition of this /is:ignment is such that unless and until there
occurs an Event of Default under the provisions 4f this Assignment, Assignors have the right
under a license retained and reserved hereby {bu? Jimited as provided in this Assignment) to
collect (when due and not in advance) sums receives pirsuant to said Leases, Rents, Profits,
and Contracts and hold the same as a trust fund (fcr_application toward' the claims and
expenses stated in the following Section 8, in the sai;e ordar as therein stated, and then for
application to the debt service on any lien or encumbraiice subordinate to the Loan Docu-
ments and only thereafter to the Assignors for such uses;prrposes, privileges and benefits
as the Assignors may choose; provided however, that from ¢ after the occurrence of an
Event of Default under this Assignment or any of the lLoan Ducuments, such license will,
without any further action, be revoked and the right of Assignors to enjoy the powers and
privileges of said Leases, Rents, Profits, and Contracts will wholly @>ase, whereupon CMF
shall be entitled to all of Assignors' right, title and interest in and to the Leases, Rents,
Profits, and Contracts, hereby assigned, Including specifically the right/to :ollect Rents and

Proflits.
Events of Default. Any of the following constitutes an Event of Default uniri this Assign-

ment:

A. Assignors fail to perform or observe any agreement, covenant, or condition required
under this Assignment and such failure i{s not corrected to CMF's satisfaction within

twenty (20) days of notice to Assignors.
There occurs an Event of Default under any of the Loan Documents.
Upon the occurrence of an Event of Default, CMF may, at its option, at any

3.

B.

4. Remedies.
time:

A. in the name, place and stead of Assignors and without becoming a mortgagee in posses~
sion (I} enter upon, manage and operate the Project or retain the services of one or
more independent contractors to manage and operate all or any part of the Project; (ii)
make, enforce, modify and accept surrender of the Leases and Contracts; (iii) obtain or
eviet tenants, collect, sue for, fix or modify the Rents and enforce all rights of

ors under the Leases or Contracts; (iv) give notice to the parties obligated under
MF In lke

Ass]
the Contracts tc perform their obligations thereunder for the benefit of
manner as if CMF were the Assignors; and (v) perform any other acts that may be

necessary or proper to protect the security of this Assignment.

2
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7.
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B. with or without exercising the rights set forth in subparagraph (A) above, give or
require Assignors to give notice to any or all tenants under the Leases or obligees under
the Contracts, authorizing and directing the tenants to pay all Rents under the Leases
directly to CMF and the obligees under the Contracts to perform those obligations for
the benefit of CMF, in like manner as {f it were the Assignors.

C. without regard to waste, adequacy of the security or solvency of Assignors, apply for
the appointment of a receiver regarding the Project, whether or not foreclosure pro-
ceedings are pending under the Mortgage, and if such proceedings were commenced,
whether or not a foreclosure sale has occurred; and Assignors consent to such applica-

tion and appointment.

The exercise of any of the foregoing rights or remedies and the application of the rents,
profits and income will not cure or waive any Event of Default, or notice of default, under
any Loan Document or invalidate any act done pursuant to such notice. This Assignment in
no way operates to prevent CMF from pursuing any remedy which it now has or hereafter
may have under the terms and congditions of any Loan Document but will be deemed an
additional ruinedy, cumulative with the remedies granted therein,

Protecting the Security of This Assignment. Should Assignors fail to perform or observe
any covenant or agreement contained in this Assignment, then CMF may, without obligation

to do so and without releasing Assignors from any obligation of any kind, make or do the
same in such manner-ard to such extent as CMF deems appropriate to protect its security
as evidenced by this Assignment, including specifically and without limitation, the right to
commence, appear in, and defend any action or proceeding purporting to affect said
security, or the right or powaors of Assignors, and also the right to perform and discharge
each obligation, covenant wit”’ agreement of Assignors contained in the Leases and Con-
tracts, and in exerclising any s.ch powers to pay necessary costs and expenses, employ
counsel and pay reasongble attcrney's fees. Assignors shall pay immediately upon demand

all sums expended by CMF under ’ne authority of this Assignment, together with interest
thereon at the rate stated in the Nc s, and the same will be added to said indebtedness and

be secured hereby and by the Mortgage:
Present Assignment. This Assignment cons:itutes a perfected, absolute and present assign-
men

Survival of Obligation to Comply with Mortgags end This Assignment. This Assignment is
given as security in addition to the Mortgage. Aszigaors shall observe and comply with all
terms and conditions contained in the Mortgage arnd in this Assignment and preclude any
Event of Default from occurring under said Mortgage ~All of Assignors' obligations under
the Mortgage will survive foreclosure of such and Assigness shail observe and comply with

all terms and conditions of said Mortgage and this Assignmeat to preclude any Event of
Default from occurring therewith throughout any appliceble reriod of redemption.

Application of Rents, Profits and Income. All Rents collected by Z“MF or the receiver each
month are to be applied in the following order of priorities, unless aprlicable law requires a

different order of priorities:
to payment of all reasonable fees of the receiver approved by the coirt’

A,

B. at CMPF's option, to payment of all prior or current real estate taxes ancd sy ecial assess-
ments with respect to the Project or, if the Loan Documents require peiiodic escrow
payments for such taxes and assessments, to the escrow payments then due;

C. to payment of all premiums then due for the insurance required by the provisions of the
1.oan Documents or, i? the Loan Documents require periodic escrow payments for such

premiums, to the escrow payments then due;
to payment of expenses incurred for normal maintenance of the Project;

D.

E. If applieable law requires, to the repayment when due of all tenant security deposits,
together with interest thereon;

F. during the entire period of CMF's interest in, lien on, or encumbrance of the Project, or

during any redemption period, to CMF for payment of the indebtedness evidenced and
secured by the Loan Documents {which may include payments to priority creditors as
disclosed on any Exhibit B hereto, in order to protect the security of CMF's debt as
evidenced .by the Mortgage and Loan Documents), but no such payment made after
acceleration of the indebtedness will affect such acceleration,

ment and the application of Rents under this

The rights and powers of CMF under this Assi
Paragraph (8) will coatinue and remaln in full force and effect both prior to and after
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11.

12,

13.

14.

15.

UNOFFICIAL CORY, ,

commencement of any foreclosure action and after foreclosure sale and until expiration of
any redemption period from any foreclosure sale, whether or not any deficiency remains

after a foreclosure sale. .

CMF Not to Become Liable and Third Parties Not to Aequire Rights. CMF is not obligated

perform or charge, nor does ereby undertake to perform or discharge, eny obliga-
tion, duty or liability of Assignors under the Leases or Contracts. This Assignment will not
operate to place upon CMF responsibility for the control, care, management or repalir of the
Project or for the performance of any of the terms and conditions of the Leases or Con-
tracts. CMF shall not be responsible or liable for any waste committed on the Project, for
any dangerous or defective condition of the Project, for any negligence in the management,
upk eep, repair or control of the Project or for fajlure to collect the Rents. No third party
shall acquire any rights against CMT as a result of this Assignment, the provisions of which
have been granted to CMF by the Assignors solely for the benefit ot’ CMF, Notwlithstanding
any langusge to the contrary contained in this Assignment, CMF shall not be deemed to be
in privity of contract with any party having contractual relations with Assignors pursuant to
a Lease or Tontract unless and until CMF has exercised the remedies provided by this
Assignmer.¢ #~llowing the occurrence of an Event of Default and has elected to require the
contractual prirlormance of a party obligated by sald Lease or Contract, and then CMF shall
be lable only swing the period in which the remedies provided by this Assignment are so

exercised and nut onfore or after.

Assignors’ Indemnificution, “Kesignors shall indemnify, defend and hold harmless CMF (and
its o?ﬁeers, directors. nmployees, agents, representatives and attorneys [collectively
"pepresentatives) froin snd against all claims, suits, damages, losses, expenses, costs,

rec~veries and deflciencies including interest, penalties and

obligations, Habilities
attorneys' fees, that CMF, ¢ e of its representatives incur or suffer, which arise or result
from or relate to: (i) the execution of this Assignment or the consummation and completion

of the trsnsaction and Project con‘emplated in this Assignment; or (if) the breach of, or
faflure by Assignors to perform sny representation, warranty, covenant or agreement given
or made by Assignors herein, or in any writing furnished or to be furnished by Assignors

under this Assignment.

Authorization to Tenant and to Third Parties Obligated under Contracts. Upcn notice from

that it exarcising the remedy set ‘orth In this Issignment, the tenants under the
Leases are hereby irrevocably authorized and djracted to pay to CMF all sums due under the
Leases, and Assignors hereby consent and direct that said sums will be paid to CMF without
the necessity for a judiclal determination that e default has occurred or that CMF Iis
entitled to exercise its rights pursuant to this Assigamnent, and to the extent such sums are
paid to CMF, Assignors agree that the tenant has nu .urther liability to Assignors for the
same. Upon the same basis, Assignors hereby authoriza and direct any party obligated
under a Contract to perform that Contract for the Uenef't.of CMF, In like manner as if
CMF were the Assignors. The signature of CMF alone is (ufficient for the exercise of any
rights under this Assignment and the recelpt by CMF along of any sums received is full
discharge and release of any such tenant or occupant of the Proiect. Checks for all or any
part of the Rents collected under this Assignment will, upon nutice from CMF, be drawn to

the exclusive order of CMF.

Satisfaction. Upon the payment in full of all indebtedness secured haveby. as evidenced by
a recorded satisfaction of the Mortgage, this Assignment becomes, withoat the need for any
further satisfaction or release, null and void and of no further effect.

CMF _an Attorney-In-Fact. Assignors hereby irrevocably appoint CMF, and .ir5 successors
and assigns, as their agent and attorney-in-fact coupled with an interest, and with-the right
but not the duty to exercise any rights or remedies granted by this Assignmont and,
provided there exists an Event of Default hereunder, to execute and deliver during the term
of this Assignment any such Instruments as CMF may deem appropriate to make this
Assignment and any further assignment effective, including, without limitation, the right to
endorse on behalf and In the name of Assignors all checks from tenants in payment of

Rents.
Nothing herein contained and no actions taken pur-

CMF Not a Mort§agee in_Possession.
suant to this Assignment will be construed as constituting CMF as a mortgagee in pos-

session.

Specific Assignments of Contracts Requested by CMF. Upon notice, Assignors shall trans-
er and assign to any specilic Lease or Contract requested by CMF, Such transfer or
assignment will be upon the same or substantially the same terms and conditions as are

nors shall promptly flle or record such assignment, at Assignors’

herein eontained, and Asslg
expense, i{f requested by CMF. Upon request of CMF, Assignors shall further obtain the
consent of the lessee to the assignment and subordination of the Lease to the priority of the

Mortgage.

96TOVILS
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21.
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Unenforceable Provisions Severable. Al rights, powars and remedies provided in this

ssighment are inten to be exercised only to the extent that such exercise does not
violate any applicable provision of law or render this Assignment invalid, unenforceable or
unreascnable. If any term of this Assignment is held to be invalid, illegal ot unenforceable,

the validity of other terms are intended to remain unaffected,

Successors and Assigns, The covenants and agreements herein contained will be binding
upon, and the rights hereunder will inure to, the respective successors and assigns of

Assignors and CMF, ircluding any purchaser at a foreclosure sale.

Captions; Amendments; Notices. The captions and headings of the paragraphs of this
Assignment are for convenience only and are not intended to interpret or define the provi-
sions of this Assignment. This Assignment can be amended only in a writing signed by
Assignors and CMF. All notices required by this Assignment are deemed sufficlent on
either () the third {3rd) business day after deposit in the United States mail postage pre-
paid, or (ii) the second (2nd) business day after their deposit with a nationally recognized
overnight ccurier service, or (ili) on the day of thelr personal delivery, if addressed or
delfvered to the parties at their respective addresses as set forth in the Loan and Security

Agreement uc Mortgage.

Construetion. 7 hr provisions of this Assignment do not supersede, but are supplemental, to
the Mortgage, the v tent being that CMF enjoy all of the benefits and protections of the
various provisions of <h': Assignment and the Mortgage; provided however, that in the event
of direct inconsistenc: ¢ is intended that this Assignment control the Mortgage with regard
to the various provisi~.s herein contained, but only to the extent such control does not

impede the enforceability r« vecurity of the Mortgage.

Non-Recourse to Borrowlng- Indjicual (Exculpation). Nothing contained in this Assignment
shall be construed as creating any liability on Herbert Saywitz (except pursuant to the

Guaranty of Herbert Saywitz of even date herewith which limits the Yability to Five Hun-
dred Sixty Thousand Dollars [$560,01%.00]. plus all costs incurred by CMF in the event CMF
elects to foreclose upon the Project ¢i uny part thereof) personzally to pay the Note or any
interest that may accrue thereon, or any indebtedness accruing thereunder or hereunder, or
to perform any agreement or covenant e’the~ express or implied herein or therein con-
tained, all such liability, if any, being exprescly waived by CMF and by anyone now or
hereafter claiming any right or security hereurdsr. The Note has been executed solely to
evidence the validity of the debt represented cthereby. So far as Herbert Saywitz,
personally, i{s concerned, CMF or the legal holder o holders of the Note and this Assign-
ment and the owner or owners of any indebtedness eucruing hereunder shall look solely to
the limited liability of Herbert Saywitz under the Cuaranty and/or the premises and
collateral securing the Note for the payment thereof; ky the enforcement against said
Guaranty and/or the premises and collateral for the perfarmence of the various provisions
of the Loan Documents, ineluding this Assignment of Leases. Aaonts, Profits, and Contracts,
and nothing contained in this paragraph shall limit or impair said enforcement.

Non-Recourse to Trustee (Exculpation). This Assignment of Leuses, Rents, Profits, and
Contracts Is executed by The Bank and Trust Company of Arlington Eelghts, not personally
but as Trustee as aforesaid, in the exercise of the power and authority ~uaferred upon and
vested in it as such Trustee (and such Trustee hereby warrants that it [ossasces full power
and authority to execute this instrument). Nothing herein or in said Mor‘grge or In said
Note contained shall be construed as creating any financial liability of The dznk and Trust
Company of Arlington Heights personally to pay the Note or any interest tha’ may accrue
thereon, or any indebtedness accruing thereunder or hereunder, or to perfcrm an

agreement or covenant either express or implied herein or therein containeq, all suc

liability, if any, being expressly walved by CMF and by anyone now or hereafter clalming
any right or security hereunder. The Note has been executed solely to evidence the validity
of the debt represented thereby. So far as The Bank and Trust Company of Arlington
Helghts personally, is concerned, CMF or the legal holder or holders of the Note and this
Assignment and the owner or owners of any indebtedness accruing hereunder shall look
solelv to the Guaranty or the premises or collateral securing the Note for the payment
thereof, by the enforcement against said Guaranty or the premises or collateral as provided
in the various provisions of the Loan Documents, including this Assignment of Leases,
Rents, Profits, and Contracts, or to any other security given at any time to secure the Note
or any indebtedness accrulng under the Loan Agreement, and nothing contained in this

paragraph shall lim{t or impair sald enforcement.
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IN WITNESS WHEREOF, the undersigned parties have executed this Assignment this _11 day

of March, 1987.
N

H AYWIT l h'
' THE BANK AND TRUST COMPANY OF
. ARLINTON HEIGHTS, as Trustee under
Trust Agreement dated October 17, 1986
and known as Trust No. 3680 and not personally

::"St’ y im/—géa i By: OL;«//; b QW

ASSISTANT VICK PRESIDENT & TRUST OFFICER

BISTANY V.CK PRESIDENT & TRUST OFFICER Its:

Its:

STATE OF ILLINOlS )
1 8s.

COUNTY OF_Cooid
L élz.cg é ﬂ'dn.»,zu:g, a Motary Publie, in and for the County and State aforesaid, DO
HEREBY CERTIFY that HEI'BUNT SAYWITZ, who is personally known to me to be the same
person whose name Is subseribed to the foregoing instrument, appeared before me this day in

person and acknowledged that he fignid, sealed and delivered the said instrument of writing as
his free and voluntary act for the uces and purposes therein set forth.

-

GIVEN under my hand and notarial seal, th's “9’ day of WA/CLH' s AD. 19€5.
OFFICIAL SEAL ; Notary Public
My Commission Expir Fred R. Harbecke

2 Nofary Public, State of Minois ¢
£ My Commission Expires June 25, 1990 %
; >

STATE OF ILLINOIS ;

COUNTY OF_COoK )
R Susan M. Amyotte a Notary Public, in and for the Couuity and State aforesaid, DO

1
HE NRERTT at Anita D. Kraus and Izznd ta
of 353;: b’s‘f COMPANY— who are personally known to mo te be the same personé

who, FTITX Tpthe foregoing instrument as such ASsETANT V.EU RRKSISERT AND TAUST BFFIZET
and ~, sppeared before me this day In person and actknowledged that
they signed, sealed and dellvered the said insbm,wﬁmum,gﬁmg;;oﬁ,\ag‘egd voluntary act,

and as the free and voluntary act of the said , Zovthe uses and
purposes therein set forth, and caused its corporate seal of said bank to be therate attached.

GIVEN under my hand and notarial seal, this_11 _day of March  , A.D. 1857
Notary Public I}

My Commission Expires: 12/6/89

96TV LS
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EXHIBIT #A
LEBGAL DESCRIPTION

PARCEL 1: LOT 2 IN BLOCK 1 IN GEHRKE AND BRAUCKMANN'S
SUBD1YVISION OF BLOCK 1 (EXCEPT THE 4.28 ACRES IN THE NORTH PART
OF SAID BLOCK AND WEST OF GREEN BAY ROAD) IN CANAL TRUSTER'S
SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; ALSO LOT 1 IN CONRAD GEHRKE AND GEORGE BRAUCKMANN'S
SUBDIVISION OF OUT LOT 1 (EXCEPT THE NORTH 4.28 ACRES OF THAT
PART OF SAID LOT WHICH LIES WEST OF GREENBAY ROAD) IN CANAL
TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, . ILLINOIS, EXCEPTING AND RESERVING THEREFROM THAT PORTION
OF SAID %LOT 1 IN BLOCK 1 AFORESAID, DESCRIBED AS FPOLLOWS:
COMMENC!¥3, AT THE SOUTHERLY CORNER OF SAID LOT 1: THENCE NORTH
ALONG TEE-£AST LINE OF SAID LOT 179 FEET 4-3/4 INCHES, THENCE
WEST ON A Li*E PERPENDICULAR TO SAID EAST LINE OF SAID LOT, 21
FEET 8-1/2 INCALS, THENCE SOUTHWESTERLY 70 FEET 3-3/4 INCHES MORE
OR LESS TO A FOINT IN THE EASTERLY LINE OF NORTH CLARK STREET
WHICH POINT 1S 164 EET 10-1/4 INCHES NORTHWESTERLY FROM THE
SOUTH CORNER OF SAID %CT, THENCE SOUTHEASTERLY ALONG THE EASTERLY

LINE OF NORTH CLARK STREET TO THE PLACE OF BEGINNING, ALL IN COOK

COUNTY, ILLINOIS. -

PARCEL 2: THAT PART OF LOT 1 DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTH CORNER OF SAID LOT 1; THENCE NORTH ALONG THE EAST
LINE OF SAID LOT, 179 FEET 4 3/¢ INCHES; THENCE WEST ON A LINE
PERPENDICULAR TO SAID EAST LINL OF SAID LOT, 21 FEBT 6 1/2
INCHES; THENCE SOUTHWESTERLY 70 F¢47 3 3/4 INCHES MORE OR LESS TO
A POINT IN THE EASTERLY LINE OF NORTA CLARK STREET, WHICH POINT
IS 1686 FEET 10 1/4 INCHES NORTHWESTERLY FROM THE SOUTH CORNER OF
SAID L0T; THENCE SOUTHEASTERLY ALONG TEE LASTERLY LINE OF NORTH
CLARK STREET TO THE PLACE OF BEGINNING N BLOCK 1 IN CONRAD
GEHRKE AND GEORGE BRAUCKMANN'S SUBDIVISION 6F QUT LOT 1 (EXCEPT
THAT PART OF THE NORTR 4.28 ACRES WEST OF THZ JREEN BAY ROAD IN
CANAL TRUSTEE'S SUBDIVISION) OF THE EAST 1/2 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THJal PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,
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EXHIBIT B

PERMITTED ENCUMBRANCES

Taxes and special assessments not yet due a'nd payable.
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