TRUST DEED

THIS INDENTURE, made this 30th day of December, 1986,
between BLAIR INVESTMENT GROUP, an Illinois General Partnership
hereinafter referred to as "First Party", and LAWRENCE B. IRWIN,

hereinafter referred to as "Trustee",

WITNESSET H:

THAT, WHEREAS, First Party has concurrently herewith
executed an Installment Note bearing even date herewith in the
total principal sum of NINETY-SEVEN THOUSAND FIVE HUNDRED AND
NO/100 ($97,500.000) DOLLARS (hereinafter referred to as "Note"),
made payable to the order of COUNTRY VILLA LIMITED PARTNERSHIP
and del’vered in and by which said Note the First Party promises
to pay ovt of the trust estate subject of said Trust Agreement
and herearter specifically described, the sald principal sum,
plus internst on the balance from time to time ocutstanding,
calculated ‘at the rate per annum of nine (2) percent, in the
manner as set forth in said Note. All of said principal and
interest shall be payable as the holder or holders of the Note
may, from time to time, in writing appoint, and in the absence of
such appointment  then at the office of the Trustee at 921 N.

Plum Grove Road, Schaoumburg, Illinois.

NOW, THEREFCRE. the First Party to secure the payment of
said principsl sum of rion2y and said interest in accordance with
the terms, provisions crd limitations of this Trust Deed, and
also in consideration ol . che sum of ONE ($1.00) DOLLAR in hand
paid, the receipt of which(is ‘hereby acknowledged, and other good
and valuvable considerationy First Party does by these presents
grant, remise, release, alien_ and convey unto the Trustee, his
successors and assigns, the following described real estate
situated, lying and being in the /village of Tinley Park, County
of Cook and State of Illinois, to -wit:

PARCEL 1:
UNITS NUMBER 1, 2, 3, 4, 5, 6, 7,/8, 9, 10, 11 AND 12
AS DELINEATED ON SURVEY OF THE - JOLILOWING DESCRIBED
PARCEL. OF REAlL. ESTATE (HEREINAFTE® SEFERRED TO AS

"PARCEL"™):

THAT PART OF LOT 23 IN TOWN AND COUNTRY SUBDIVISION,
(BEING A SUBDIVISION OF PART OF THE SOUTH wEST 1/4 OF
SECTION 30, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, AS PER PLAT RECORDED DECEMBER
22, 1969 AS DOCUMENT NUMBER 21041966) ALL AN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS E¥4IBIT
"A" TO THE DECLARATION OF CONDOMINIUM NUMBER 14 MADL BY
BEVERLY BANK, CHICAGO, ILLINOIS, AN ILLINOIS BANKING
CORPORATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY
12, 1972 AND KNOWN A3 TRUST NUMBER 8-3713 RECQORDED 1IN
THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 24099059 TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST FOR EACH OF THE HEREIN CONVEYED
UNITS COMPRISING ALL THE UNITS THEREOF AS DEFINED AND
SET FORTH IN SAID DECLARATION AND SURVEY, IN COOK

COUNTY, ILLINOQIS p - -ols _
p,n#ais—?w -B03703 Ee®
PARCEL 2: .
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1, AS SET FQRTH IN THE PLAT OF SUBDIVISION MADE BY
DROVERS NATIONAL BANK, AS TRUSTEE UNDERTRUST NUMBER
68261 RECQORDED DECEMBER 22, 1969 AS DOCUMENT 21041966
AND AS CREATED BY DEED FROM BEVERILY BANK TRUST NUMBER
8~3713 TO RITA LARSON DATED OCTOBER 7, 1977 AND
RECORDED NOVEMBER 18, 1977 AS DOCUMENT 24201076 FOR
INGRESS ANDP EGRESS IN COOK COUNTY, ILLINOIS o

c22ov U8
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PARCEL 3:

UNIT NUMBERS 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11 AND 12
AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL. ESTATE (HEREINAFTER REFERRED TO AS

PARCEL):

PART OF LOT 24 IN TOWN AND COUNTRY SUBDIVISION (BEING A
SUBDIVISION OF PART OF THE SOUTH WEST 1/4 OF SECTION
30, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AS PER PLAT THEREOF RECORDED
DECEMBER 22, 1969 AS DOCUMENT NUMBER 21041966), ALL IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TGO THE DECLARATION OF CONDOMINIUM OF TOWN
AND COUNTRY VILLAS CONDOMINIUM NUMBER 7, MADE BY
BEVERLY BANK, CHICAGO ILLINOIS, AN ILLINOIS BANKING
CORPORATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY
12, /1372 AND KNOWN AS TRUST NUMBER 8-3713, RECORDED IN
THE OSAFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS AS
DOCUMEMNT NUMBER 24116738; AND THE FIRST AMENDMENT TO
SAID CDECLARATION RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS (F COOK COUNTY, ILLINOIS AS DOCUMENT 24138462;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCFrTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRTSING ALL THE UNITS THEREQF AS DEFINED AND
SET FORTH IM-SAID DECLARATION AND SURVEY), IN COOK

COUNTY, ILLNIOIS.

'PARCEL U4:
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL

3, AS SET FORTH IN T7dY PLAT OF SUBDIVISION MADE BY
DROVERS NATIONAL BANKR, AS TRUSTEE UNDER TRUST NUMBER
68261 RECORDED DECEMBER. 22, 1969 AS DOCUMENT 21041966
AND AS CREATED BY THE MJIRTGAGE FROM WORTH BANK AND
TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER 1138 TO
FIRST FEDERAL SAVINGS AND LOAM ASSOCIATION OF CHICAGO
DATED OCTOBER 19, 1977 AND RECOUDED OCTOBER 28, 1977 AS
DQCUMENT NUMBER 24168355 AND A4S CREATED BY DEED FROM
BEVERLY BANK, AS TRUSTEE UNPER “AUST NUMBER 8-3713 TO
THEONY SUBLEY DATED OCTOBER 23, 1977 AND RECORDED
NOVEMBER 18, 1977 AS DOCUMENT 242003/t78 FOR INGRESS AND
EGRESS, IN COOK COUNTY, ILLINOIS

which, with the property hereafter described, i= referred to
herein as the "Premises".

TOGETHER with all improvements, tenements, easements,
fixtures and appurtenances thereto belonging, ara all rents,
issues and profits thereof for so long and during ail cuch times
as First Party, its successors or assigns may be entitler] thereto
{which are pledged primarily and on a parity with s4id real
estate and not secondarily), and all apparatus, equipmant or
articles now or hereafter, thereln or thereon used to Supply
heat, gas, air conditioning, water, light, power, refrigeration
(whether single units or centrally controlled), and ventilation,
including (without restricting the foregoing), window treatments,
floor coverings, stoves and water heaters. All of the foregoing
are declared to be a part of said real estate whether physically
attached thereto or not, and it is agreed that all similar
apparatus, equipment or articles hereafter placed in the Premises
by First Party or its successors or assigns shall be considered
as constituting part of the real estate.

TO HAVYE AND TO HOLD the Premises unto said Trustee, its
successors and assigns, forever, for the purposes, and upon the
uses and trust herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

Q220 LS
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1. The First Party will perform, observe and comply
with all of the provisions hereof and of the Note and will duly
and punctually pay to the Trustee the sum of money expressed in
the note with interest thereon at the times and in the manner
provided in the Note and all other sums required to be paid by
the First Party pursuant to the provisions of this Trust Deed,
all without any deductions or credit for any reason whatsoever.
The covenants, conditions and agreements contained in said Note
are hereby made a part of this Trust Deed as if fully set forth

herein,

2. (a) The lien of this Trust Deed and the rights,
remedies and other terms and provisions hereof are subject and
subordinate to the lien, terms and provisions of that certaln
senior mortgage (trust deed) (the "Senlor Debt") dated as of
December 30, 1986 executed and delivered by First Party to

Republic Savings & Loan in the sum of $ . .

(b) The First Party hereby assumes and agrees ta
perform and to comply with all of the terms, provisions and
conditions ¢f the seniar debt including, but not limited to
Mortgage Notes,~ lL.oan Agreements and Mortgages. The First
Party shall prov’de the Trustee with written evidence on a
monthly basis of zay and all payments made to the senior debt
Holder. Nothing con*ained herein or in the Note shall obligate
the Trustee to comply 'with the terms, provisions or conditions
the senior debt., In‘case the Firct Party fails to comply with
each and every one of sfuch terms, provisions and conditions of
the senior debt or a derault occurs thereunder, said failure to
comply or default (with tho- exception of the execution thereof)
shall constitute an "Event of ' Default" under the Trust Deed and
shall entitle Trustee, at the [Trustee's option, to exercise any
or all of its rights and remedies for default hereunder. Without
limiting the foregoing, the Truttee shall have the right, but not
the oblligation, to take such steps ¢s the Trustee shall deem best
to affect such compliance or to cuvre such default, in which event
the cost and expense of so doing shatli be due and payable by the
First Party on demand and shall be nudded to the indebtedness
secured hereby, with interest thereon «t the Default Rate.

(¢} The First Party coveuents and agrees that
unless and until the Trustee first consencs ‘thereto in writing,
the First Party will not at any time increase the amount of the
senior debt or enter into any agreement with tne holders of the
senior debt modifying or amending the same or any part thereof or
providing for the waiver of any of its provisions.

{d) The Fircgt Party agrees to deliver to Trustee
true and complete copies of all default notices, demands and
other correspondence from the holders of the senior deki'to the
First Party within five (5) days upon receipt thereof Ly First

Party.

3. Until the indebtedness aforesaid shall be fully
paid, First Party, its successors or assigns, shall: (1)
promptly repair, restore or rebuild any buildings or improvements
now or hereafter on the Premises which may become damaged or be
destroyed; (2) Keep said Premises in good condition and repair,
without waste, and free from mechanic's or other liens or claims
for lien not expressly subordinated to the lien hereof; (3) pay
when due any indebtedness which may be secured by a lien or
charge on the Premises superior to the lien hereof, and upon
request exhibit satisfactory evidence of the discharge of such
prior lien to Trustee or to holders of the Note; (4) complete
within a reasonable time any building or buildings now or at any
time in process of erection upon said Premises; (5) comply with
all requirements of law or municipal ordinances with respect to
the Premises and the use thereof; (6) refrain from making
material aslterations in said Premises except as required by law
or municipal ordinance; (7) pay before any penalty attaches all

qz200 148




o
o5

Pl alat
G R Ry

- UNOFFICIAL COPY '-

G amaiT oseT L

gty Pl iw ow ot .
a2 he o oup Jiemdod ooeledee g a3y te e fdiws
o, oo e .'v] H et b ('; :
FER T SR [y es et H
“ RN RS
TGl ivog e
P R P R T

NSRRI R

Tul Yi 2w
rie v

yPdar i wgt it hpe heotl Y .S

Loe doajpdun ang Tre oy - AL R B LY

b Jerta 1o oo (SR N B SO S I S N1

a0 bhodael (MJdsd CAT m e rom L faes

o3 v eed ariT oyd O SRR AR
. P o rapmived fidpaof

et ey oo remu e U0 v vd e O o ot

Wl ol beoe oo
e R e

Lo inodd idiora
PR I B B4 I A DN A

REVEL I & | ant Lo owd 1o .
pLoond wongrel fwa e :
ddatl. e foes antd ofd sabem T ey
sser bdee [ hanz i D
CETiR A0 o Tnoed s MR
fgidivw vilonwes o1 2
rrgidibhyos Lo .

"~
Cd eeptie bliez g obougaldi s
) cHlt QO Tinexe ol Tl e oo
Bitge boavalt ooesT ol obpng o8 0 ned

NoF sziosxe 3 ,o0ldqe a0l i
+

Pt d P W Jiebhirgarrad At lurTely 01 e
Yocodud gl edd overd [Todzaos
Fuegu oqacsl o osdoeeT o0 T e

. vl 3o et e
ety o ldesyeq boe vt ad : ‘ s
v anhadooto i afgd ot bebhe e s 0 e Basmels o an w29 g
caden diuntioeQ ard Je covtand ol eadal Hibw oo et bvoornant

ey oty

Janfd 2omsnin o
(A idirw i cdanong
ard Yo Jnucme odi o8
wrid Ve ozeobios oy it
e Yoned dYRQ O VDE MG

JINGL2

ey g, o ed ey Toveg ey g ot et r (e

P PRI R ff!-’ '?-'. T i Crhy. T ; l e or P
ot 3aet e iace o edd Ym0 8 0 il ol eneal e
yoeav it omiddiw

i oyd tecaedd Fgienatr coqgu vsh (O

() P terdr  wmant PR b
mdegm e o0 eyl ey LAy
! R B A

Teavo T gl

wg e fepew bosoecead
I

e irgy hina e gt hnes Do s oY : :
smdnls ta oo bl el ; I T TR L A s Sl
e A8 Peoaed snil s dGa s r
e e j ¥ ,'3 \,:(j Pomee g, 1o i oy o
1l N . Ty ey RKETH i PR 1 . . ot - 7o i ey
e Yy cgd PSR i - ..5._(,_’ ]
T Ol T e T LS P S S RO
ST PR SRR T SRR OO R Tiviet e fdpne pa 5 it
R I W Y RS R E AL I I8 R Coot e Ny M omg
s dnegzes fdifw roopes it o mopem s jupats i
srpdem moet  aioalan (0] R RS AR SR
Wil v vyt doenug Ty e i dee
Tl 2ofdepdde YyIlonadg ¥ Poa i s




UNOFFICIAL COPRY. s

general taxes, and pay special taxes, speclal assessments, water
charges, sewer service charges, and other charges against the
Premises when due, and upon written request, to furnish to
Trustee or to holders of the Note duplicate receipts therefore;
(8) pay in full, under protest in the manner provided by statute,
any tax or assessment which First Party may desire to contest;
(9) furnish or cause to be furnished to Trustee annual financial
statements of the First Party, and/or the guarantors of the Note
within thirty (30) days of each anniversary of the loan secured
by this Trust Deed; (10) keep all buildings and improvements now
or thereafter situated on said Premises insured against loss or
damage by fire, lightning or windstorm under policies providing
for payment by the insurance companies of moneys sufficient
either to pay the cost of replacing or repairing the same or to
pay in fuil the indebtedness secured hereby but in no event less
than Eignt Hundred Thousand ($800,000.00) Dollars, all in
companies’ satisfactory to the holders of the Note, such rights to
be evidencs=siu hy an Assignment of the Insurance Proceeds of each
policy; and to deliver all policies, including additional and
renewal policies, to holders of the Note, and in case of
insurance about. tw expire, to deliver renewal policies not less
than ten {(10) days prior to the respective dates of expiration;
the First Party, ‘at the time of initiation of this Trust Deed,
shall give to the Trustee an Assignment of the First Party's
insurance proceeds ¢cu take effect in the event of either a
default by the First Pariy of the First Party's obligations under
this Trust Deed and Note which the First Party does not cure
under the terms of the Trust Deed and Note or in the event that
any damage to the Premises 41t not repaired or rebuilt within one
(1) year after the date of darage; then Trustee or the holders
of the Note may, but need not, make any payment or perform any
act hereinbefore set forth in any form and manner deemed
expedient, and may, but need nos, make full or partial payments
of principal or Interest on prior _ encumbrances, if any, and
purchase, discharge, compromise or (szttle any tax lien or other
prior lien or title or claim thereof, or redeem from any tax sale
or forfeiture affecting sald Premises ¢cr consent to any tax or
ascsessment. All monies paid for any o the purposes herein
authorized and all expenses paild or 1nsurred in connection
therewith, including attorney's fees, and any other monies
advanced by Trustee or the holders of the nte to protect the
Premises and the lien hereof, plus reasonablu . compensation to
Trustee for each matter concerning which action'hérein authorized
may be taken, shall be so much additional indeotedness secured
hereby and shall become immediately due and peyable without
notice and with interest thereon at the Note detau’t rate per
annum. Inaction of Trustee or holders of the Note shall never be
considered as a walver of any right accruing to them ur 2cc¢count
of any of the provisions of this paragraph. It is herehy agreed
that in the event of a foreclosure, whether or not there ‘nas been
entered a deficiency Jjudgment upon the sale of the Premises| ) the
holder of the certificate of sale shall be entitled to any and
all 1insurance proceeds resulting from a casualty loss with

respect to the Premises.

q, If all or any part of the Mortgaged Property shall
be damaged or taken through condemnation (which term, when used
in this Mortgage, shall include any damage or taking by any
governmental suthority and any transfer by private sale in lieu
thereof), either temporarily or permanently, the entire
indebtedness secured hereby shall, at the option of the Trustee,
become immediately due and payable. The Trustee shall be
entitled to all compensation, awards and other payments or relief
therefor and is hereby authorized, at its option, to commence,
appear in and prosecute, in 1its own or the First Party's name,
any action or proceeding relating to any condemnation, and to
settle or compromise any claim in connection therewith, All such
compensation, awards, damages, claims, rights, actions and
proceedings, and the right thereto, are hereby assigned by the
First Party to the Trustee, After deducting from said
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condemnation proceeds all of its expenses 1incurred in the
collection and administration of such sums, including attorneys'
fees, the Trustee may apply the net proceeds or any part thereeof,
at its option, either toward restoring the Mortgaged Property or
as a credit on any portion of the indebtedness secured hereby
selected by it whether then matured or to mature in the future,
or for any other purpose of object satisfactory to the Trustee
without such further assignments of any compensations, awards,
damages, claims, rights, actions and proceedings as the Trustee
may require. The Trustee shall not be held responsible for any
failure to collect any amount in conunection with any such
proceeding regardless of the cause of such failure.

5. The Trustee or the holders of the Note hereby
secured in making any payment hereby authorized relating to taxes
or assesaments, may do so according to any bill, statement or
estimate procured from the appropriate public office without
inquiry irce the accuracy of such bill, statement or estimate or
into the vialidity of any tax, assessment, sale, forfeiture, tax
lien or titl< br claim thereof.

6. Ay the option of the holders of the Note and without
further notice to First Party, its successors or assigns, all
unpaid indebtedress secured by this Trust Deed shall,
notwithstanding any%ining in the Note or in this Trust Deed to the
contrary, become dus 'and payable (a) five (5) days after the
receipt of written rotice in the event of default in making
payment of any installmant of principal or interest on the Note
and such default shall no% have been cured within said five (5)
days, or (b) thirty (30) days after receipt of written notice in
the event of the failure «f ZTirst Party or its successors or
assigns to do any of the oth¢’” things specifically set forth in
Paragraph One hereof and such dztault shall not have been cured
within =said thirty (30) days, seid option to be exercised at any
time after the explration of sald thirty (30) day period.
However, in the event the first party has commenced curing the
non-monetary default and is diligenciy prosecuting the cure to
completion, this time shall be extended oy the Trustee so long as

its security 1is not being Jjeopardized,

7. When the indebtedness hereby secured shall become
due whether by acceleration or otherwise, hslders of the Note or
Trustee shall have the right to foreclose the lien hereof. In
any suilt to foreclose the lien hereof, there shrl! be allowed and
included as additional indebtedness in the decrec for sale all
expenditures and expenses which may be paid or incunrred by or on
behalf of Trustee or holders of the Note for rcascnable at-
torney's fees, Trustee's fees, appraiser's fees, Ddutlays for
documentary and expert evidence, stenographers' ~parges,
publication costs and costs {(which may be estimated as <o items
to be expended after entry of the decree) of procuring aly such
abstracts of title, title searches and examinations, gusanrantee
policies, Torrens certificates, and similar data and assuraaces
with respect to title as Trustee or holders of the Note may deem
to be reasonably necessary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to such
decree the true condition of the title to or the value of the
Premises. All expenditures and expenses of the nature in this
paragraph mentioned shall become so much additional indebtedness
secured hereby and immediately due and payable, with interest
thereon at the Note rate per annum, when paid or incurred by
Trustee or holders of the Note in connection with {(a) any
proceeding, including probate and bankruptcy proceedings, to
which either of them shall be a party, either as plaintiff,
claimant or defendant, by reason of this Trust Deed or any
indebtedness hereby secured; or (b) preparations for the
commencement of any sult for the foreclosure hereof after accrual
of such right to foreclose whether or not actually commenced; or
(c) preparations for the defense of any threatened suit or
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proceeding which might affect the Premises or the security
hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the Premises
shall be distributed and applied in and following order of
priority: First, on account of all costs and expenses incident
to the foreclosure proceedings, including all such items as are
mentioned in the preceding paragraph hereof; second, all other
items which, under the terms hereof, constitute secured
indebtedness additional to that evidenced by the Note, with
interest thereon as herein provided; third, all principal and
interest remaining unpaid on the Note; fourth, any overplus to
First Party, its legal representatives or assigns, as their

rights may appear.
g Upon, or at any time after the filing of a bill to

foreclose this Trust Deed, the Court in which such bill is filed
may appointc a recelver of caid Premises. Such appointment may be
made either vefore or after sale, without notice, without regard
to the solvency7or insolvency at the time of application for such
receiver, of -tka person or persons, if any, liable for the
payment of the {prdabtedness secured hereby, and without regard to
the then value of 'tiie Premises or whether the same shall be then
occupied as a homestzad or not, and the Trustee hereunder may be
appointed as such reseiver. 3Such receiver shall have power to
collect the rents, iscues. and profits of said Premises during the
pendency of such foreciosure suit and, in case of a sale and a
deficiency, during the-full statutory period of redemption,
whether there be redemption oar not, as well as during any further
time when First Party, its (siiccessors or assigns, except for the
intervention of such receiver, would be entitled to collect such
rents, 1ssues and profits, and 11l other powers which may be
necessary or are usual in such cases for the protection,
possession, control, management ‘and operation of the Premicses
during the whole of said period., The Court from time to time may
authorize the receiver to apply the net income in his hands in
payment in whole or in part of: (1) the indebtedness secured
hereby, or by any decree for foreclosiug this Trust Deed, or any
tax, special assessment or other lien which may be or become
superior to the lien hereof or of such gecree, provided such
application is made prior to foreclosure sale; (2) the deficiency

in case of a sale and deficiency.

10. The First Party hereby covenants ani agrees that it
will not, at any time, insist upon or plead, or @in any manner
whatsoever, claim or take advantage of any stay, exemption or
extension law or any so-called "Moratorium Law", now or at any
time hereafter in force, nor claim, take or inslist zpon any
benefit or advantage of or from any law now or hereaftes in force
providing for the valuation or appraisement of the Preimnlsss, or
any part hereof, prior to any sale of sales hereof to e made
pursuant to any provisions herein contained, or to dacree,
judgment or order of any Court of competent jurisdiction; or
after such sale or sales claim or exercise any rights under under
any statute now or hereafter in force to redeem the property so
sold, or any part thereof, or relating to the marshalliing hereof,
upon foreclosure sale or other enforcement hereof. The First
Party hereby expressly waive any and all rights of redemption
from sale under any order or decree of foreclosure of this Trust
Deed on their own behalf of each and every person, excepting only
decree or judgment creditors of the First Party acquiring any
interest or title to the Premises subsequent to the date hereof,
it being the intent hereof that any and all such rights or
redemption of the First Party and of all other persons, are and
shall be deemed to be hereby waived to the full extent permitted
by the provisjons of Chapter 110, Paragraphs 12~124 and 12«125 of
the Illinois Revised Statutes. The First Party will not 1involve
or utilize any such law or laws or otherwise hinder, delay or
impede the execution of any right, power or remedy herein or
otherwise granted or delegated to the Trustee under this Trust

6
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Deed, but will suffer and permit the execution of every guch
right, power and remedy as though no such law or laws have been

made or enacted.

11. The First Party, within ten (10) days after
written request from the Trustee, shall furnish a written
statement, duly acknowledged, setting forth the unpald principal
of, and interest on, the indebtedness secured hereby and whether
or not any offsets or defenses exist against such principal and

interest.

12. (a) The First Party represents and agrees that
the indebtedness evidenced by the Note secured by this Trust Deed
has been incurred for the purposes specified in Section 4(1)(c)
of Paragraph 6404 of Chapter 17 of the Illinois Revised Statutes,
and tha. the indebtedness secured hereby constitutes a business
loan whizsh“comes within the purview of said Paragraph 4{1)(ec).

{b) All agreements between the First Party and
the Trustee {¥raoluding, without limitation, this Trust Deed, the
Note and any cthar documents securing the indebtedness secured
hereby) are exprsssly limited so that in no event whatsoever
shall the amount paid or agreed to be paid to the Trustee exceed
the highest lawful rate of interest permissible under the laws of
the State of Illinois.~ If, from any circumstances whatsocever,
fulfiliment of any provision hereof or of the Note or any other
documents securing the 4incebtedness secured hereby, at the time
performance of such provision =hall be due, shall 1nvolve
exceeding the limit of validity prescribed by law which a court
of competent Jjurisdiction mayv deem applicable hereto, then IPSO
FACTO, the obligation to be fulfilled shall be reduced to the
highest lawful rate of interes: psrmissible under the laws of the
State of Illinois, and if for ary 'reason whatsoever, the Trustee
shall ever receive as interest an-emount which would be deemed
unlawful, such interest shall be =spplied to the payment of the
last maturing installment or instzZzliments of the indebtedness
secured hereby (whether or not then {dve and payable) and not to

the payment of interest.

13. Trustee or the holders of thz ilote shall have the
right to inspect the Premises at all reasonable times and access
thereto shall be permitted for that purpose.

14, Trustee has no duty to examine the ~itle, location,
existence, or condition of the Premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power
herein given unless expressly obligated by the terms Jdiereof, nor
bhe liable for any acts or omissions hereunder, excepl in . case of
its own gross negligence or misconduct or that of the upents or
employees of Trustee, and it may require indemnities satislactory

to It before exercising any power herein given.

15. Trustee shall release this Trust Deed and the lien
thereof by proper instrument upon presentation of satisfactory
evidence that all indebtedness secured by this Trust Deed has
been fully paid; and Trustee may execute and deliver a releacse
hereof to and at the reguest of any person who shall, either
before or after maturity thereof, produce and exhibit to Trustee
the Note representing that all indebtedness hereby secured has
been paid, which representation Trustee may accept as true
without inquiry. Where a release is requested of a successor
trustee, such successor trustee may accept as the genuine Note
herein described any note which bears a certificate of
jdentification purporting to be executed by a prior trustee
hereunder, or which conforms in substance with the description
herein contained of the Note and which purports to be executed on
behalf of First Party; and where the releacse is requested of the
original trustee and it has never executed a certificate on any
instrument identifying same as the Note described herein, it may
accept as the genuine Note herein described any note which may be
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presented and which conforms in substance with the description
herein contained of the Note and which purports to be executed on
behall of First Party.

16. Trustee may resign by instrument in writing filed
in the Office of the Recorder or Reglistrar of Titles in which
this instrument shall have been recorded or filed. In case of
the resignation, inability or refusal to act of Trustee, the then
Recorder of Deed of the county in which the Premises are situated
shall be Successor in Trust. Any Successor in Trust hereunder
shall have the identical title, powers and authority as are
herein given Trustee, and any Trustee or Successor shall be
entitled to resasonable compensation for all acts performed
hereunder, The Trustee shall provide the First Party with
written notice of any act under the Paragraph.

7. The Note secured hereby 1is not assumable and s
immediately due and payable 1in full upon any sale or transfer of
title or any interest in the real estate (other than leases of
apartment units for terms of less than three years) given as
security for u'ie Note referenced above, or transfer or assignment
of a Beneficial Interest in a land trust, In addition, if the
subject property 45 sold under Articles of Agreement for Deed by
the present title Wolder or a beneficiary thereof, all sums due
and owing hereunder #£nall become immediately due and payable.

18. Any provisions of this Trust Deed which is
unenforceable in the state in which this Trust Deed 15 recorded
or registered, or is invalid or contrary to the law of such
state, or the inclusion ~Y~which would affect the wvalidity,
legality or enforcement of Lhis Trust Deed, shall be of no
effect, and in such case all ¢<ne remaining terms and provisions
of this Trust Deed shall subsist and be fully effective according
to the tenor of this Trust Deuvd, the same as though no such
invalid portien had ever been included herein.

19. The First Party agrees Lo provide to the Trustee a
policy of title insurance issued by /3., insurer acceptable to
Trustee in the amount of Ninety-Seven Thousand Five Hundred
($97,500.00) Dollars within sixty (60) dayz-of the date of this
Trust Deed. Said policy shall insure the Trustee's interest in
the property showing fee simple title in Fivsc Party and subject
only to title exception numbers 11 through aniincluding 21, 26,
28, 29, 30, 31, 32, 33 as shown in Chicago Title Insurance
Company Commitment Number 7076906 dated October 0, 1986, 1986
real estate taxes and to the Senior Debt. The failure to so
provide said policy shall be an event of default and 211 amounts
unpaid under the Note, together with accrued irte-est and
expenses, shall immediately become due and payabic. in full

without further notice.

20, All notices, demands and requests requirra or
desired to be given hereunder shall be in writing and shall be
delivered in person, by messenger, or by the United States
registered or certified mail, return receipt reguested, postage
prepaid, (receipt is accomplished upon delivery to the First
Party's address or upon receipt of registered or certified mail)
addressed in the case of the Maker to Thomas Frawley, Blair
Investment Group, 301 S. Cedar Avenue, Wood Dale, Illinois, 60191
with a copy to James A, Blazina, One Illinois Center, Suite 316,
111 E. Wacker Drive, Chicago, Illinois 60601, and in the case of
the Trustee to Lawrence B, Irwin, Country Villa Limited
Partnership, 921 North Plum Grove, Road, Schaumburg, Illinois,
60195 with a copy to Mark P. Bischoff, Barclay, Damisch & Sinson,
Ltd., 230 W. Monroe, Suite 2200, Chicago, Illinois, 60606,

Anything herein c¢contained to the c¢ontrary
notwithstanding, it is understood and agreed that LAWRENCE B,
IRWIN, individually, =shall have no obligation te see to the
performance or non-performance of any of the covenants herein

8
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contained and shall not be personally liable for any action or
non-action taken in violation of any of the covenants herein
contalned, it being understood that the payment of the money
secured hereby and the performance of the c¢covenants herein
contained shall be enforced only out of the property hereby
mortgaged and the rents, issues and profits thereof.

IN WITNESS WHEREOF, BLAIR INVESTMENT GROUP, has caused
these presents to be signed as of the day and year first above

written.
BLAIR _INVESTMENT GROUP

By: .
uthorized Agen
STATE OF TLLINOIS )

5s
COUNTY OF .0 0 K )

1, Nank ﬁﬁkc&f@ , a Notary Public in and

for said Counvy, in the State aforesaid, DO HEREBY CERTIFY that
THavwna g é _-F'vw. s of BLAIR INVESTMENT GROUP who

is personally kn:wn to mef to be the same person whose name 1is

subscribed to che foregoing instrument &s such
v appeared before me this day in person and

acknowledged that he sigined and delivered the said instrument as
his free and voluntary acc of BLAIR INVESTMENT GROUP and as the
free and voluntary act for the uses and purposes therein set

forth,

GIVEN under my hand and Notarial Seal this
£} 1986- /

ublice

3ot dey of

06/5./.9"8.3.8'1&3 Nms;"r:vﬂ" My commiszion expires:
il‘gﬂ'gf ‘jg él;vgls ‘2End ?33;3?3’ Y L$ oxpi )

‘o MY 'y S O
" v3s "lVlOid:;gMi AQM-"—. - co;u?m?—-

o o e e e ]
" QFFICIAL SEAL "
MARK P, BISCHOFF
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/5/90
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