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MORTGAGE

THIS MORTGAGE IS DATE”. 92-20~1087, BETWEEN ALGONQUIN STATE BANK ("GRANTOR™), whose addreas 1a 221 8 MAIN, ALGONQUIN IL;
AND Suburban National Bank of Woodfleid ("LENDER"), whoase ackiress la 600 Woodfield Drive, Schaumburg, Hiinols §0158,
GRANT OF MORTGAGE. For vuw ble conslderstion, Grantor not parsonally but as Trustes under the 8 of a deed or deeds In trust
duly recorded and dellvered io S pursuant to a Trust Agreement dated 10-24-1885 and known as  Trust Number 1225, mortgages and
conveys 1o Lender all of Grantor's hphy, *29, and interest in and 1o the following described raal property, together with all existing or subsequently eracted
or affixed bulidings, improvemonts and il or, all appurianances, all 7ighta relating (o tho roal proporty (Including minerals, oil, gas, waler, and tho like),
and sl ditch rights (inolucing stock In utitities vAtk-ditch or Iirigation righta} leoated in COOK County, Stale of Ilinols (the "Real Propany™):

LOT 8 IN BARRINGTON SQUARE IN'A'STRIAL CENTER UNIT NUMBER 1, A SUBDIVISION OF PART OF FRACTIONAL
SECTION ¢, TOWNSHIP 41 NORTh, "ANGE 10 EAST OF THE THIRD PRINCIPAL PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED NOVEMBIR 20, 1970AS DOCUMENT NUMBER 21323708, IN COOK COUNTY, ILLINOIS.

The Roal Property or its address is known a8 2;28 STONINGTON AVENUE, HOFFMAN ESTATES iL. The property tax identification number
for the Real Property s orgo—&m@oe

Grantor presently assigns 1o Lander sl of Grantor's right, titis, and ir’o7<3t In and to the Rents from the Real Property. in addition, Granior grants Lender
a Uniform Commarcial Coda security interest In the Rents and the Parconal " aoerty deacribad below.

DEFINITIONS. The following words shall have the following meanings whan usad (n this Mortgage:

Borrower. The word "Borrower moans ALGONQUIN STATE BK TRUST #1225

Grantor. The word "Grantor* means ALGONQUIN STATE BANK, Trustea uncz! 1a! certain Trust Agreement dated 10-24-1988 and known as Trust
Number 1225, The Grantor is the morigagor under this Mortgage. Any Granlor whu s:ans this Morigage, but doss not sigm the Nols, Is signing this
Moiigage only to grant and convey that Grantor's interest in the Rea! Propeity and (o grant a secuiity interest in Grantor's ihlerest in the Rents and
Personal Proparty to Lender and Is not parsonally liabla under the Note axcept as othar..s8 provided by contract or law.

improvements, The word “improvemants® maans without limitation all existing and future buii Jings, otructures, facilites, additiona and similar canstruction

on the Real Property.
@

Indebtedness. The word "indebtednesa®™ means all principal and interest payable under L #'e.and any amounts expended or advanced
by Lender to discharge obligations of Grantor or expensas Incurred by Lender to enforce obl 'mdmmmqu

with interest on such amounts as provided In this Morigage.
Lencler. The word "Lender™ means Suburban National Bank of Woodfleld, The Lendor is the mortgages unde; this Morigage.
The word "Mortgage”® means this Mortgage batween Grantor and Lender, and Includes without #mitatl it st aesigniments and securlty Interes!
provisione relating to the Personal Property and Rants,
Note. The word "Note™ means that certain note or credit agresment dated 02-20-1987 In the original princisdl araunt of $727,249.78 from

Borrowsr fo Lander, fogether with all renewals of, extenslons of, modifications &f and aubetitutions for the nole cr aprsement. The Inlerest
rate on the Note Is 10.000%. The currently scheduled final payment of principal and intarest on the Note will be dus cn 9 bafore 02-20-1982,

Parsonal Property. The words "Parsonal Property” mean all equipment, fisturea, and olher articlas of personal property ownad by Grantor, now or
subsecuently attached or atfixed to the Real Properly, logether with all acoessions, parts, and additions to, all replaceménis of, and all substitvions
for any of such property, and togethar with all proceads (Including insurance proceeds and refunds of premiuma) from any sala or other disposition

of such property.

Proparty. The word "Property” means coliectivaly the Roal Property and the Perecnal Proparty,
Real Property. The words "Real Property” mean the real proparty described abave in the "Grant of Mortgage® section. ‘“‘lm

Related Documents. The words "Related Documents™ mean and include any promissory notes, loan agreemants, guranties, security agresments,
and sl other documents exacuted in connection with this Mortpage or the Indeblednoss, whather now or hereafter existing.

Rents, The word “Rants® means al rents, revenues, Income, lssues, and profits from the Real Property and the Persons! Propeity,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE
AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor walves any rights or defanses arising by reason ol any "one action® or "anti-deficlency” law or any other law which
Lender from bringing any action againet Grantor, Including a clalm for deficlency 1o the exient Lander is o eniitied 1 a claim for deficiency,

mn or after Lander'a commencameni cr completion of any foreciosure action, alther judicially or
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GRANTOR'S WARRANTIES, Grantor wairants that: (a) this Morigage is axecuted at Bomower's request and not at the request of Lender; (b} Grantor
hea the full power and right 1o enter into this Morigage and o hypothecate the Property; () Grantor has estabiished adequate means of oblaining from
Bommower on a coninuing basis information about Borrower's financial condition; and (d) Lender has made no represaniation to Grartor about Botrower
{inchicing without imitation the creditworthiness of Borrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lendar nsed not tell Bomower about any action or iaction Lender takes In connection with this
Morigage. Bomower assumee the responsibiitty for being and keeping Informed about the Property, Borrower walves any dofenses that may ariee because
of any action or Inaction of Lander, inciuding without limitation any fallure of Lender to reallze upon the Property, of any delay by Lendar in realizing upon
the Property. Bomower agrees to remain Hable under the Note with Lender no matter what sction Lender takee or Talis fo Lake under this Morigage.

PAYMENT AND PERFORMANCE. Exoep! as otherwise provided in this Mortgage, Granior shall pay to Landar all amounts ssoured by this Morigage
9 they beoome due, and shall strictly parform afl of Grantor's obikjations,
mxssmmmmmceormmomw. Grantor agrees that ita possession and use ol the Property shall be govemned by the following
provislons;

Possesalon and Use. Until in defmult, Grantor may remaln in possession and control of and oparate and manage the Property and oolect the Rents

from the Proparty,

Duty to Maintaln, Grantor zhall maintain the Property In first ciass conditon and promptly perform all repains and malintensnce necessary 10 presarve

fte vahus,

Hazardous Substanoes, Gran*sr)presents and warrants that the Proparty never has been, and naver will be 30 long as this Daed of Trust remains

& lien on the Property, used fur i« Zeneration, manufacture, storage, traatment, disposal, release or threatened release of any hazardous substance,

a9 those terme are defined [n the Conpr2hensive Environmental Response, Compansation and Liabliity Act of 1990, s amended, 42 U.8.C. Saction

2601, ot seq. ("CERCLA"). Grantor sgre%e o indemnily and hold harmiess Lander against any and all claime and losees resulting from a breach

of this provision of the Deed of Trust.

Nulsancs, Waste. Grantor shall nelther conduri v permit any huisance nor commit or suffer any strip or waste on or 1o the Properly or any portion

tharea!, inciuding without lmitetion remaval, or sbuav.ion by Granter of the right 10 remove, any timber, minerals {Including off and gas), or soll, or

gravel of rock producis,

Ramoval of improvements. Grantor ghall not demo.'sh or remove any Improvements from the Real Property without the prior writien consent of

Lender. Lender shal consen If Grantor makes arrangeme its hatisfaciory {0 Londer o replace any Improvements which Grantor proposes 10 remove

with improvements of at least equal value.

Lender's Right to Enter, Lender and its agents and represania®.55-may enter upon the Real Propenly at sl reasonabile imes 1o attond to Lender's

intergate and to inspact tha Property.

with Governmental Requirements. Granior shal promp v comblywith alliaws, ordinances, and regulations of all governmentat suthorities

sppicable 1 the use or accupancy of tha Property. Grantor may conlest I go/.d faith any such law, ordinance, or regulation and withhold sampilance

durtng any procesding, including appropriste appaals, so long as Granior nus rotified Lander in writing prior to doing 0 and Lander's Interests

Inthe Properly are not jeopardized. Lander may require Grantor 10 post acsquZ:d sacurily or surety bond (reasonably satisfactory to Lander) to

protact Lander's intarast.

Duty ta Protect. Grantor shall do alf other acts, in addition 1o thoss acts set forth abave i Wis section, that rom the character and use of the Proparty

e teRacnAbly necessary 10 protect snd preserve the Property,
DUE ON SALE - CONSENT BY LENDER. Londer imay at its oplion, declare immediatoly due and payable all sume sectred by this Mortgage upon the
sale or transier of all or any part of the Raal Property, withoul the Lender's prior written consant. A "ae’c o” transfer” maana the oconveyance of real property
of any right, tite, or imerest therein; whather leqel or equitable; whether voluniary or involuniary: by osipht sale; doed; Instaliment sale contract; land
contract; contract for dead; leasehold interest with a term greater than throe years; lease-option contrag?; ==, sssignment or transfer of any beneficial
interast In or 1o any land trust holding tite ta the Real Propexty; of any other mathod of conveyance of roal propert: interest, H any Grankr Is a corporatio
transfer aiso includes any change in ownership of mora than 26% of the voting stock of Grantor, it Granlor or &M prospactive iransferee appiies 1o Lmﬂzm
for consent for A transfer, Lender may requira such information concerning the prospective transfered as would pumiNly be required from a new bnﬂ
appiicant and may charge a transfer or assumption foe not 1o exceed tha amount of the loan fee narmally required fram a 7 ioan applicant, >

TAXES AND LIENS,

Payment. Grantor shall pay when dua bajore they bacome delinquent el taxes, special taxes, assessments, wiler charye s aiid sewer sarvice ch
levied againat or on accoum of the Property, and shail pay when dua all claime for work done on or for sorvioss rendee/i o material furnished
the Property. Grantor ahall maintaln the Property free of all liana having priority over ar equal o the Inorest of Lender unusr this Morgage, excep!
for the llen of taxes and assessments not dus, and excepl as ctherwise provided In the foliowing paragraph.
Right To Contest. Grantor may withhold psyment of any 1ax, assessment, o cisim in connection with a good falth dispute over the obiigation to pay,
80 Jong as Lender's intereet In the Property ks not jeopardized. If a len aripes or ls fiad a3 a result of nonpayment, Grantor shall within 15 days after
the Ren arises or, Il & flen is Nled, within 15 days afier Granior has netice of the filng, secure the discharge of the lan or daposit with Londar, cash
or a sufficient corporate surely bond or other security satisfaciory to Lender in an amount sufficient to diacharge the fien plus any costs, attorneys’
feee, of other charges that could accrue as a resuft of a foreclosure or sald under the #en, In any contest, Grantor shall delend Itsell and Lender and
shall eatisty any adverse Judgment before enforcement againat tha Property. Grantor shall name Lender &s an additonal obligee under any surety
bond furnished In the conlest proceedings.
Bvidenoes of Payment. Granior shall upon demand furnish 1o Lender evidence of payment of the taxes or assessments and shall authorize the approprisie
gavarnmental official to deliver 1o Lender al any time a writtan statement ol the taxes and assessments againat the Property.
Neotios of Construction. Grantor shall notify Lender at least 15 daye belora any work 8 commeanced, aty services ae turnished, or any materals
are auppiied 10 the Property, § any mechenics, materisimens, or other construction llen could be asserted on account of the work, services, or matarisls
and the cost exceeds $5,000,00. Grantor wil on request furnish o Landar advance assurances safistactory to Lender that Granor can and Wil pay
the cost of such improvements.

PROPERTY DAMAGE INSURANCE.
Malntenanos of insurancs, Granior shall procura and maintain policies of fire insurance with standard axtended coverage sndorssments on areplacement

basis for the tull ineurabie value covering all improvements on the Real Property in an amount sufficient to avold appiication of any coinsurance clause,
and with & standard morigages clause In favor of Lender. in no event shal the Insurance be in an amount less than $718,000.00, Policies shall be
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written by such Insurance companies and in such form as may be reasonably acceplable 10 Lender, Granior shall deliver to Lender certificates of
covarage from each Insurer contalning a stipulation that coveraga will net ba cancelled or diminished without a minimum of 10 days prior writtan notice

10 Lender.
Application of Procesds. Grantor shall promplly notity Lander of any loss or damage to the Property. Lender may maka proof of loss If Grantor fails
10 do 80 within 18 days of the cusualty. Lender may, al its election, apply the proceeds to the reduction of the Indebtedness, payment of any lon
affecting the Property, or tha restoration and repair of the Property. if Lander elects to apply the prooseds 1o restoration and repalr, Grantor shat repalr
or repiace the dameged or destroyed Improvements in & manner satisfactory to Lander. Lender shali, upan satistactory procl of such expenditure,
pay of reimburse Grantor from thi) proceeds for the reasonable cost of repalr or restoration f Grantor Is not in delault hereunder, Any prooeeds which
have not been disbursed within 160 days after thelr receipt and which Lender has not committed to the repair or restoration of the Property shall be
used to pay any amounts owing to Lender under this Deed of Trusi, then to prepay accrued interest, and then principal of the Indebiadness. i Lender
holda any proceeds afier payment In full of the Indebtadness, such proceeda shall ba paki to Granlor,
Unexpired insuranoe at Sale. Any unexpired Insurance shall Inure to the benefit of, and pass to, tha purchaser of the Proparty covered by this Morigage
al any trustes's sale o other sale held under the provisiona of this Mortgage, or at any foreciosure sale of such Property.
Grantor's Report on Inaurance. Upon request of Lender, howaver not more often than once a year, Grantor shall furnish to Lander & report on each
existing poficy of Insurance shawing: (a) the name of the insurer; (b) the riske Insured; (c) tha amount of the pelicy; (d) the property ineured, the then
cumrent replacement va'sa »f such property, and the manner of delermining thal value; and (s) the expiration data of the policy. Grantor shall, upon
request of Lander, have & Indepandent appraiser salisfacioty to Lender determine the cash valua repincement cost of the Proparty.
EXPENDITURES BY LENDEA. i Grantor falla to comply with any provision of this Mcrigage or i any action or ls commenced that would
materially affect Lender's inferests in-:he Property, Lender may, at ita option, on Grantor's behalf take the required action and any amount that it expands
In 80 doing shail be added 1 the (nov.biedness. Amounts so added shali be payable on demand with Infereet from the dais of expenditure untl pald
&l the Note rate. The rights proviced .1 't this section shall ba In addition to any other rights or any remedies fo which Lander may be entied on acoount
of the detault. By taking the required auilo:, \~nder shall not cura the delault so as to bar it from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE.
Titte. Grantor warrants that it holds merchante’a> tite fo the Property In fee simple, frea and clear of all liens and encumbrances other than those
se! forth In any policy of title Insurance issued k. .0 ol, and accepted by, Lander in connection with this Morigage.
Defense of Title. Subject to the excaption In the pararap above, Grantor warrants and will Inraver defand the tiie to the Property agalnst the lawful
cleima of all persons. in the event any action or proce xding s commenced that questions Grantor's Hitle or the infereet of Lander undar this Morigage,
Grantor shalt dafond the action at ta expense. Grantor vy t'e the nominal party In such proceeding but Lender shal be entitied 1o participate In the
proceading and 1o ba repreaented in the prooseding by couns' <l ita own cholce, and Granior will deliver, of cause 1o be deliversd, 10 Lencler such
instruments a2 may be requested by it from time to tme to perm 4’;h participation.
Compliance With Laws. Granlor warrants that ite use of the Property comnilas with sl existing applicabie laws, ordinanose, and regulations of governmental
authorities.

CONDEMNATION,
Arpuuﬂondﬂum It ak or any part of the Property la condemned, .anzer may af ita slection require that aX or any portion of the net procescis
of the award ba sppled % the Indebledness. The net proceeds of the award i’ nioan the award after payment of all reasonabie costs, expensos,

and atiorneys’ lees necessarily pald or Incurred by Grantor, or Lender In connection " the condemnation,

Prooeadinge. f any procesdings in condemnation are flad, Grantor shall promplly nati’;-Lender In writing and Grantor shall promptly take such sleps
83 may be hecessary 1o datend the action and oblain the award. Granior may be the nominal party in such proceeding but Lender shall be entitied
1 participate In the prooseding and to be represenied In the proceeding by counsel of fis ow.x chows, and Granior wit deliver or cause 1o be delivered,
1o Lander such Instruments as may be requesied by it from time to time 1o parmit such participansy

IMPOSITION OF TAX BY STATE.
State Taxes Covernd, The following shall conatitute stata taxas fo which this section applies: (a) a sp(cific tax upon thie type of Morigage or uponD
ol of any part of the indebtedness secured by thia Morigage; (b) a specific tax on any Granior which the 1 vayer is suthorized or required %0 deducin}
from payments on the Indebledness secured by this lype of Morigage; (c) a tax on this type of Morigage Ciiurgeshta againgt the Lender or the hoider jub
of the Note; and (d) & spacific tax on all or any portion of the Indebtedness or on payments of principal and intere st me e by any Gramor,

Remedies. 1 any stte tax to which thia section applies iz enacted subsecuant to the date of this Morigage, ths Zve"i shall have the same effect'sd
a8 & default, and Lender may exercise any or ab of the remedias available 1o H in tha avent of a Zsfault Unlees the ¢.4>'4ing conditions are met: (a);:
Granior may lawlully pay the tax or charge imposed by the state tax; and (b} Grantor pays or offers to pay the tax or charga within 30 days afier mlbom

from Landar that the tax iaw has been enacted. )

SECURITY AGREEMENT; FINANCING STATEMENTS.
Security Agresment. Thia instrument shall constitule a securlty agreement to the exten! any of the Property constiiutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the lilincis Uniform Commerclal Code.

Security Interest. Upon request by Lander, Grantor shall exoculo financing statements and take whatever other action is od by Lender o
perfect and continue Lender's security interest In the Rents anct Pereona! Property. Granior hereby appoinis Lender as Granior's atiomey In fact for
the purpose of executing any documants neceesary fo perfect or continue the security interest granted in the Rente and Personal Proparty. in addition
1o racording this Morigage In tha real property records, Lander may, al any ime and without further authorization from Granlar, fle copiae of reproductions
of this Mortgage a8 a financing statement. Granior will reimburse Lender for at expenses incurred In perfecting or continuing this securlty inlerest.

Upon default, Granior shall assemble the Personal Proporty and make it avaliable 1o Lender within three days after receipt of wiitien demand from

Lender
Addressss. The maiiing acidress of Grantor (dabtor) and the malling addresa of Lender (secured party) from which information concerning tha securlty
Interest grantad by this Morgage may ba obiained (mp as requirad by the liinols Unlfoim Commercial Code) are as siated on the first page of this

FULL PERFORMANCE. {f Grantor pays all of the Indebtedness when due and otherwise porforms all the obligations imposed upon Granior under this
Morigage and the Note, Lender shall execute and deiiver to Granior a suitable satisfaction of this Morigage and suitable staisments of termination of any
financing statement on Mle evidancing Lender's security interest in the Rents and the Porsonal Proparty. Granior wil pay, if permitied by applicable law,

any reasonable Wermination fee as determined by Lendar from time to time.
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DEFAULT. The following shall constitute events of default:
Default on indebledness. Borrower falls 10 make sy payment when due on the Indebiadnoss.
Default on Other Payments. Fallure of Grantor within the time required by this Morigage 1o make any payment for taxes of insuranoe, or for any
other payment necsssary 1o pravent fling of of to effect discharge of any ken,
Compliancs Default. Fallure \a comply with any other tarm, obligation, covenant or condition cotitalned in this Morigage, the Note or in any of the
Rolsled Documents. | such & fakure Is curable and if Grantor has not been given a notice of a breach of the same provision of this Mortgage within
the preceding 12 manthes, it may be cured (and no event of dafault will have occurred) if Grantor, after receiving writien notice from Lander demanding
cure of such fallure: () cures the Isllure within 15 days; or (b) if tha cure requires more than 18 daye, immediatoly inltiates steps sufficient %o cure the
faliure and thereafier continues and complates all reasonabie and necessary steps suffician! o produce compliancd as soon &8 reasonably practical.
Breaches. Any waranty, reprasentation or statement made or furnished to Lender by or on bahalf of Granor under this Mortgage, the Note or the
Ralated Docurnents is, or at the time made or fumished was, falsa in any material respect.
Termination of Existence. The death ot any Grantor (f Grantor 18 an individual), Insolvency of Grantor, appointmant of a recalver for any part of
Grantor's property, any assignment for the benefit of creditors, the commeancement of any proceeding under any bankrupicy of insolvency laws by
or againsi Granior, or the dissolution or temmination of Grantor'a existence as & Qoing business (if Granior is a business),
Foreclosure, efc. Cormoncement of foreclosure, whether by fudicial proceeding, self-help, reposeassion or any other method, by any creditor of
Gramor against any of the “roparty, however this subsection shall not applyin the event of a good faith dispute by Grantor as to the validity of reasonabienaes
of the claim which Js the bz.ae »f the foraciosure, provided that Grantor gives Lander written notico of such claim and furnishes reserves or a surety
bond for the cisim satisfacior ¢ 1 Lender.
Laasshold Detault. If the Inte-cet »f Grantor in the Property is a feasehold Interest, any default by Granlor under the ferme of the lease, or any other
svent (whether or not the Tault of Gr e r) that results In the termination of Grantor's leasehold rights,
Breach of Other Agresment. Any brsach o Grantor under the ferms of any other agreement between Grantor and Lander that ls not remedied within
any prace pariod provided therein, includi.ng w*hout imitalion any agresment conoarning any indebledness or other abligation of Grantor o Lender,
whather exdeting now or later,
Events Aftecting Guarantor Any of the precud g vents occur with respact to any guarantor of any of the Indabledness or such guaranior diss
©f beoomes incompetent, uniess 1he obigations ark/ng tndar the guaranty and reiatad agreamonts have baan unocnditionsity assumed by the guarantor's
#tiste In & manner satisfactory to Lender.

Insecurity. i Lander In good faith deams iteelf insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o &r/ ~vent of default and at any ime thersafier, Lander may exarcies any one or mors
of the following rights and remedies, in addition to any other rights or r.:zdles provided by law:

Acoslerats Indebiedness, Londer shall have the right at its option withoui fotice to Grantor lo declare the entire Indebiadness immediately dus and

payabls, including any prepayment penalty which Grantor would be required w pay.

UCC Remedies. Wiih respact to ol or any part of the Personal Property, Lind's shall have all the rights and remedios of a secured paty under the

INnols Uniform Commarcial Code,

Coflect Rents. Lander shall have the right, without notice 1o Grantor, to take posrs-on of the Proparty and oollect the Rents, inoluding amounts

past due and unpaid, and apply the net proceads, over and above Lender's costs, acain st the Indebledness, In furtherance of this right, Lender may

roquire any fenant or other user of the Property to make payments of rent or use feen ¢’ractly 1o Lender. If the Rents are cokected by Lendar, then

Granior imevocably dosignates Lander as Grantor's attorney In fact to endorse Instruments rscen'ed In payment thereo! in the nama of Grantor and

10 negotiaie the same and coliect the proceeds. Payments by tanants or other users to Lender .1 resp~nsb 1o Lander's demand shall satisfy the obligations

for which the payments are made, whether or not any proper grouncs for the demand existed. L7072 may exarclae (e rights under this subparagraph

olther in person, by agent, or through & reosiver.

Appoint Recelver. Lender shal hava the right to have a recelver appointed to take possession of all 7. v part of tha Property, with the power 10

protect and preserve the Property, to operata the Property praceding jorecksura or sale, and 1o collac. the Ronts from the Property and apply the

prooosds, over and above the cost of the recelvership, agalnet the indebtedness. The recalver may serve witnout bond if permitied by law, Lender's
right to the appointment of a recaiver shall axist whather or not the apparent value of the Proporty axceeds the (tv.ebtudness by & substantisl amount.
by Lender shall not disqualily a persan from serving as a recaiver,

Judiolal Forecloaure, Lenider may obtain a judicial decree fereciosing Grantor's Interest In &k or any part of the Proper.y.

Nonjuciiolal Sals. I parmitted by applicable law, Landér may foraclose Grantor's Intersst In all or any part of tha Personal Properv or the Real Property

by nonjudicial sale,

S8OTVTLS

Deficlency Judgment. If permitted by applicable law, Lender may obfaln a judgment for any daficiency remalning In the Indabtedness dus o Lender
aher application of all amounts racalved from tha exarcise of the rights provided In this section,

Tenancy at Will. It Grantor remains In possession ¢f the Property after the Property ls sold as provided above or Lender otherwise becoimes entiled
1o possession of the Property upon default of Grantor, Grantor shall bacoms a tenant at will of Lander or the purchaser of the Property and shall pay
whils In possession a reasonable renial for use of the Property.

Other Remedies. Lander shall have all other rights and remadiea provided in thia Morgage of the Nole or by law,

Sale of the Property. Totrnemmg:nﬁmw:p licable faw, Grantor hereby waives any and all right to have the property marshalled. In exercising
Its rights and remedies, Landoer shal treelouoldrormypanofmerpwmlhuornpmtw.Inonouloorbyupwmulu. Lander sha?
be entitied to bid at any public sale on all or any portion of the Property.

Notios of Sale. Lender shall glve Grantor reasonable notice ol the time and place of any pubiic sale of the Personal Property of of the time after which
any privata sale or other inlended disposition of the Personal Property is to be mada. Reasonable notice shall maan nolice given at lsast 10 days
belors: the time of the sale or disposition.

Walver; Election of Remediss. A walver by any party of a breach of a provision ol this Mortgage shall not constitute a walver of or prejudice the
party's rights otherwise 10 demand strict compliance with that provision or any other provision, Election by Lender 0 pureus any remedy shail not
wickide pursult of any other remedy, and an election 1o make oxpenditures or take action o parform an obligation of Grantor under this Mongage
aher fallure of Grantor 10 parform shall not aliect Lendar's right fo deciare a default and exerciss {is remecfies under ihis Morigags.
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Attorneys' Fess; Expenses. ! Lender Institulos any sult or action to enforoa any of the terms of this Morigage, Lender shall be antitied to recover
such sum ae the court may adjudge rexsonabla as attorneys’ fecs al trial and on any appesl. Whather or not any court action I8 Involved, sl reasonabia
axpenses incumed by Lander that In Lander's opinicn are necossary at any time for the protection of its interest or the eniorcement of its righte shall
become a part of tha indebledness payabla on demand and shall boar [nterost rom the date of expenditure unil repaid at the Nole rate, 908
oovared by this paragraph Include, without imitalion, however sublecl 1o any limits undor applicable law, Lander's atiornay fese and lega! expanses
whather or not there is a imwault, Inciuding atiorneys' fees lor bankruplcy proceedings (including atiors to modily or vacate any automatic stay or Injunction),
sppeals snd any anticipated post-judgmant oollection setvices, the cost of searching records, obtaining ttle reports (inciuding loraciosure ropos),
"W ' reports, and appraisal fees, and titie Insurance, to the extent permitied by applicable law, Borrower also will pay any court costs, In addition
10 all other sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigags, including without imitation any Notice of Defaull and any Notice of

Sala to Grantor, shall be In writng and shall be effective when actually delivered or, H mailed, shall be deemed effactive on the third day afler being depostied

&3 aither firel class madl, registerad or certifled mall, postage prepald, directed to the addrasses shown at the top of page 1, Any party may change s

adiiresa for notioes by written notice to the other parties. Lender requests that coplea of notices of foreclosure from the holder of any ien which has priority

aver this Morigage be sent to Lender's address, as shown near the top ¢f the first page of thio Morigage. For notice purposes, Grantor agrees 10 keep

Lender informed at all timee of Gramor's current address,

MISCELLANEOUS PROVISIONS. The loliowing provision are a pait ofthisMortgage: NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THI® /10F TGAGE, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR
JUDGMENT OF FORECLCSURE ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS
OF GRANTOR, ACQUIRING aNY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS MORTGAGE.

Walver of Right of Redempti i, IOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HEREBY WAIVES ANY AND AL 7GHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF
OF GRANTOR AND ON BEHALF OF £42H AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST
N OR TITLE TO THE PROPERTY SUJSF.W'JENT TO THE DATE OF THIS MORTGAGE,

Sucosssors and Assigns. Subject to the inftations stated In this Morigage on transfar of Granior's infterest, and subject to the provisions of spplicable
law with respact 10 suocessor trusteas, this Mo gaye shall be binding upon and Inure 1o the beneft of the parties, their sucosssor and assigna, |If
ownarahip of the Proporty bacomes vested In &-#7.0n other than Grantor, Lender, without notice 10 Grantor, may deal with Grantor's successors
with reference to thia Mortgage and the Indabledness by ~:ay of forbearance or extension without relaasing Grantor from the obligations of this Morigage
or Nablty under the Indebiedness.

Annual Reports. [f the Property ks used for purposas otter 'han Grantor's residenca, Grantor shall furnish 1o Lender, upon request, & statement of
net cash proft received from the Property during Grantor's prevous flacal year In such detall as Lander may requive. *Naet cash proit® shall mean ol
oash receipts irom the Proparty leas all cash expandifires mao .1 Zonnection with the oparation of the Propenty,

Applicable Law, This Mortgage has been delivered to Londer In tha Ste*2 21 ilinols. The law of that stata shall ba applicabie for the purpose of construing
and determining the validity of this Mortgage and, to the fullest extent p amitt xd by the law of any state In which any of the Proparty is located, determining
the rights and remedies of Lender on delault. The faw of the State of Hiiiz!s ZiisH control whather the Property may be sold without judicial foreciosura.

Time of Esssnce. Tima le of the assence of this Morigage.
;v*mmuuwuum Gramor hereby reloases and walves the burafit of the homestead exemption a8 io sl indetiednass secured by
Merger. There shall be no merger of the inferest or estate created by this Mortgage v 't any other intarest or astate in the Proparty at any time held
by of for tha beneiit of Lender in any capacity, without the written consent of Lender,
Amendment. No aiteration or amendment of this Mortgage or the Note shali ba effective Lriezs In writing and signed by the parties sought 1 be
charged of bound by the ateration or amendment.
Caption Headings, Caption heacings in this Mortgage are for convaniance purposes only and are r.ot ¥ be used 1o Imerpret or define the provislone
of this Morigape,
Seversbiiity. Tha unenforceabity or Invalidity of any provision or provisions of this Mortgage as 1o any ©reone of circumstances shall not render
that provision or those provisions unenforcaable or invalid as to any other persons or clrcumatances, and all prvns of this Morigage, In sl other
respacts, shall remaln valid and enforcaable,
Multiple Parties; Corporste Authority, If Grantor (including any and all Borrowers executing this Mortgage) conusts ~f more than one person or
entily, all obligations of Grantor under this Mortgage shall be joim and several, and all references to Grantor shall mean weur-and every Grantor, Where
any one or more of Grantors are corporations or partnerships, it is not necessary for Lender to Inquire into the powers of tha Grantors or of the officers,
direciors, partners, or agents acting or purporting to act an thelr bahall, and any Indebtadness made or crealed in reliance upan *ae prolossed exarcise
o such powers shall be guaranteed under this Morigage,
GRANTOR'S LIABILITY This Morigage is executed by Grantor, not personally but as Trustee as provided above in the axerciss of the power and the
suthority conferred upon and vested In 1t as such Trustee (and Grantor thareby warranta that #t possesses full power and authority to executa this Instrument),

and I Is expressly understood and agread that nothing In this Mortgage or in the Note shall be construed as creating any Hablilty on the part of Grantor
personally fo pay the Note or any inlerest that may accrue thereon, or any other Indebtedness under this Morigage, or to porform any covenant elther

axprees of implied contained In thia Morigagie, all such llabliity, f any, being expressly walved by Lender and by every person now or hereafter ciaiming
any right or securlty undler this Mortgage, and that so far as Granlor and ity successors personally are concerned, the legal holder or holders of the Note

and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the Note and indebledness, by the enforosment of
he Nen created by this Morigage in the manner provided in the Note and harein or by action 1o snforce the personal Rabillty of any guarandor.

ALGONOUIN STATE BANK ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS
TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE

SEAL TO BE HEREUNTO AFFIXED,
e CUTIVE, ViR IDENT
: - JIcE

SSOEVILS
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(Continued)

This Morigage prepared by: John Casper
600 Woodfield Drive
Schaumburg, IL 60195

CORPORATE ACKNOWLEDGMENT

Illinois

J

Th nuwutwmmngununumwwunmnuunmmmm
or by resolution of its board of dkectors, for the uses and purposss thersin mﬁonod
and In fact executed the Morigage on bahalf of the

SUAVRE R em_xsv 5

e ——— et S
LASER PRO (tm) Ver 2.13 (0} 1947 by CFi Bankers Servios Group, Inc.~ Al \ghta reserved.

ariant Is signed by the Alzonquin State Bank, not
m?w;lf;lvly but '"'aIyP as Trustee, undor rert*m‘Tr et Agreement
known as Trust No, 13 aS Said Trest Angesmeat 18
hereby mado o pat rereof and nn" gleims aprinal 2 :dl 'irust::!l o
any persen interestec heneficially or elinruie fn nnld pron Tl
which may result hesatrean, Lll b probie caiy odt ol any lr::
properly which may b2 i w nler, Any and afl petsonal habin"y
of the Alwonguin Sits Dk 00 2 fitson interestod beneficially
of othgivase Iy £did [mrvn; is hurcov. exprossly walved by the
marlies hereto and then resptivee Subs sassors and assigns.

SS0LTILS
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