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K$. LUNDIN BEN, FRANKLIN SAYINGS, .

19.87.,
TENANGY, . H/W (herein "Borrower") and the Mortgagee.

BEN .FRANKLIN SAVINGS. AND .L.Q‘.\N. ASSOCIATIO , a corporation organized and
existing under the laws of . . .THE , STATE OF .1 HJNOI S it ettt i ettt e .
whose address is. 1200 HARGER RQAR . .0AK. BROOK, . TLLINQLS.. 60521 : ' L0

WHEREAS. Bocrower is indebted to Lender in the principal sumof U.S. 8 10, 000.00 .. . ..................
which indebtedness is evidenced by Borrower's note dated MARCH. 2,,. 1987 and cxtensions and renewals
thereof (herein ' 'No'e"), providing for monthly instaliments of prmclpsl and intcrest with the bulance of indebtedness,

if not sooner paid, d2= and payableon . . .MARCH 2., .1997

TO SECURE to L2%id¢s the repayment of the indebtedness cvidenced by the Note, with intere: t thercon: the payment
of al) other sums, witk/int:r=st thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the cotenunrts and agreements of Borrower herein contained. Borrower does hereby mortgage, grant
and convey to Lender the followir.g described property located in the County of , . . . . COOK » State of
Iitinotls:

LOT 3 IN HERMAN I.. MAGNUSON'S RESUBDIVISION OF LOTS 82 AND 83 IN
KOESTER AND ZANDER'G ADDITION OF WEST IRVING PARK, AS SUBDIVISION

OF THE SOUTH 1/2 OF T NORTH EAST 1/4t OF SECTION 20, TOWNSHIP 4U
NORTH, RANGE 13 EAST NOF [HE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,
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. which has the addressof....... 5708 W. WAVELAND . ., et GHLEAGD st
‘ |Stieet) iyl A H

Illinois A0, ++ « . . therein “'Property Address™);

TOGETHER with all the improvements now or hercafier erected on the properly, and all easements, rights.
appurtenances and rents all of which shall be deemed to be and remoin a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafler referred to as the " Property.”

Borrower covenants that Borrower is Inwfully seised of the estate hereby conveyed and has the right to mnrlgage
grant and convey the Property, and that the Property is unencumbered. except for encumbrances ol record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject ta encumbrances of record.

ILLINOIS—sechp MORTGAGE — 1 /80 —~ FNMA/FHLMC UNIFORM INSTRUMENT
T— Form 3814
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as ffdlogys:

L. Payment of Principal and Interest. Borrower shall prumplly pay when_ due the prmclpal and interest
indebtedness evidenced by the Note and late charges as provided in the Naie. ™"

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments, of principal and interest arc payable under the Note, until the Note is paid
in full, a sum (herein “Funds’') equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Praperty, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonsble estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutiona! lender.

1f Borrower pays Funds to Lender, the Funds shall he held in an institution the deposits or accounts of which are
insuted or guaranteed by a Federal or state agency (inciuding Lender if Lender is such an institution). Lender shall apply
the Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mottgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any inte” ést or earnings on the Funds. Lender shall gwe to Borrower, without charge, an annual accounting of
the Funds showing <redits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged o2 adAitional security for the sums secured 'by this Mortgage.

I the amount of (he Funds held by Lender, together with the future monthly installments of Funds payable prionlo
the due dates of taxes, as-ess ments, Insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Eorriwer or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall 701 be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay o f.cnder any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums seza-2d by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 lieceof the Property is sold or the Property is othetwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a coodliagaiast the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be ajplis by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest pejvie on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lir.ic. Borrower shait perform all of Borrower's obligntions
under any mortgage, deed of trust or other security agriemeat with a lien which has priority over this Mortgage.
including Borrower’s covenants to make payments when Gué \Borrower shall pay or cause to beé paid all taxes,
assessments and other charges, fines and impositions attributa>!< o the Property which may attain a priority over this

Mortgage. and lcasehold payments or ground rents, if any.
S. Hazard Insurance. Borrower shall keep the improvements (ov cxisting or hereafter erccted on the Property

insured against loss by fire, hazards included within the term "extenders) criverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reau'z<.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance policies.and ‘enewals thereot shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of“aria\in a form acceptable to Lender,
Lender shall have the right to hold the peolicies and renewals thereof, subject to the erovs.0f any mortgage. deed of trust
or other security agreement with a lien which has priority over this Morigage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier ard Lander. Lender may make
prooi of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 55 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insuri nee oenefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repuiz of the Property
or to the sms secured by this Mortgsge.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Developinents. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease il this Mortgage is on a leaschold. If this Mortgage s on a unit
in a condominium or a planned unit development, Borrower shall perform ali of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or pfanned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements cantained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. I Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with

Borrower's and Lender’s written agreement or apptlicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shatl

become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries vpon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in Neu of condemnation, are
hereby assigned and shail be pald 1o Lender, subject to the terms of any mortgage, deed of trust or other security agree-

' ment with a lien which has priority over this Mortgage.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIGER Is made this 2ND day of MARCH ' IG_EZ... and is incorporated Inlo and shall be desmed
to amend and supplsment & mortgage, (the "Martgage”] of the same dalte given by the undorsigned (the “Borrower"} (o sscure Borrower's
Adjustable Rate Note to NKLIN S —— {the "Lender")
of the same cate {the "Note") and covering the property described in the Mortgage and located at:

5708 WAVELAND AVE, CHICAGO, ILL]NOIS 60634
(Property Address)

The Note containa provisions allawlng for changes in the interest rate every month, I the intorest rate increasas, tha Borrower's monthly
payments may be higher. If the Interast rale decreases, the Borrower's monthly paymenis may be lowsr,

ADDITIONAL COVENATS. In addition to the covenants and agreements made In the Mortgage, Borrower and Lendpr further covenant
and agrea a8 lollows:

A. INTEREST RATE AND " aTHLY PAYMENT CHANGES 1.5
The Note provides for an iitinl Interest rate al the Current Index plus 2" % par annum for borrowings up 10 $24,880.99 and

~d.40.% per anrium for borrarinea of $25,000.00 or more. Sedtign 4 of tha Note provides for changes In the Interest rate and the

monthly payments as follows: ey A
{(A) Change Dates: The intarest r2'v | wiil pay may change on the first day of APRIL , 10 87 and on that day of the month
every month thereafter. Each date on v/nich my interest rate could change is galied a "Change Date.

(8) The Index: Beginning with the firat Ct.ange Date, my interes! rate will be based on an index. The “Index” ia the index of prime
rates published In the "Monthly Rates” section i the Wall Sireet Journal. The index figure published on ihe last business day of the
second month preceding each Change Date '8 cadad the “"Current Index.” Il the Index is no longar avaifable, the Note Holder wil
choose & naw index which is based upon comparioiy information. The Note Holder will give ma notice of this choice.

(C} Caiculations of Changes: Before each Change e, the Note Holder will calculate my new interest rate by adding.1l+.5 % to the

Curren! Index for borrowings up to $24,999.90 and_L59< 1n the Current Index for borrowings of $25,000.00 or more. The Note Holder
will {then round the result of this addition (o the nearast ong-elahth of one perpeniage point (0.125%). This rounded amount will ba
my new inleresl rate until the next Change Dale.

(D) Change LimHaNons: There will be no limitation on the amcur: oy which the interes! rale may inoreass or decresse ather than the
limltations set .lpi'lh in this Note.

(E) Etfective Date of Changes: My new interest rate will bacome efiariiv. on each Change Date.

(¥} Notice olvctjlggn: The Nots Haldar will nolify me of any changes ' *i:6 amaunt ol my Interest rate on the Monthly Statement
that | will recalve before.ihe elfactive date of any change. The nolice wiliinriude Iinformation required by law.

8. TRANGFER OF THE PBBPIRW OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Mortgage is amended 10 read s foliows:

18. Transter of the Property. Asaumption. i all or any part of the Property or an inta'ac! tharein is scid or translerred by Borrower
without Lender's prior written consent, exciuding (a) the creation of a llan of encumbr.ncs subordinate to this Mortgage, (b) the
creation of & purchase money security interast for household appllances, (c) a transler by usvise, descent or by operation of law
upon the death of a joini tenant, (d} the grant of any leasehold Interast of (hrea years or less nci sontalning an oplion 1o purchase,

{a) a transfer (o a relative resulting from the death of a borrower, {1} a transfer where the apous\ ¢ 1 children of the borrower bacome

an owner of the proparty. [g) a lransfer resulting lrom a decrae of A dissolution ol marriage, legal s¢sarution agresmant, or from an
incidental properly seitlament agreement, by which the spouse of the borrower becomes an ownar O th, property, or {h) 8 transier
into an inter vivos trust in which the borrower is and remains & beneficiary and which doga not reiats iy transier of rights of
occupancy In the properly, Lender may, al Lender's option, deciare all the sums securad by this Morigs e o be immediately due
and payable. Lender shall have waived such option to acceierate if, prior to the sale or transler, Lender and't*.e person to whom the
Property I8 to be sold or transferred reach agreement in writing that the cradit of such person is satisfaciury ‘o Lender and tha
the Interest payable on the suma secured by this Mortgage shall be at such rate as Lender shall request. |f Le.\du¢ has waived 1he
option to accelerate provided in ihis paragraph 18, and If Borrower's successor in interest has excuted a writian assumplion agreo-\'!
mant acceplsd in writing by Lender, Lander shall release Borrower from all abligations under this Mortgage and the Note.

It Lender exercises such option {0 accelerate, Lander shali malt Borrower nolice of accaleration in accordance with paragraph 1243
herso!. Such notice shall provide a pariod of not less than 30 days from the data the notice is mailad within which Borrowsr may'wh
pay ths suma declared dus. If Borrower fails to pay such sums prior (o the expiration of such period. Lender may, withowt Iunheri_.
notice or demand on Borrower, invoke any remadies permitied by paragraph 17 hereof. "

C. LOAN CHARGES . ]
I the loan secured by the Mortgage is subject to maximum loan charges, and that (aw {8 finally Interpreted ao that the interest or other
loan charges coliected or 1o be collecied in connection with this loan axceed the permilied limits, then: (I} any such loan charge shall
ba reduced by the amount nacessary 10 reduce the charge o the permitted limit; and (Il} any sums already collected from me which
excend permitted limits will be refunded to me. Tha Nots Holder may choose 1o make this réfund by reducing the princlpal | owe under
thia Note or by making a dizect payment io me, If a refund reduces principal, the reduction will be treated as a partial prepayment under

the Note.

D. LEGISLATION
(1, after the dale hereol, enactment of expiration of applicable laws hava the effact of randering the provislons of the Nols, the Mortgage
of this Adjustable Rate Rider (othar than this paragraph D) unenforcegble according to their terms, or all or sny part of the sums
secured hersby uncollectabls, as otharwise provided In the Morigage und thia Adjustable Rate Rider, or of diminishing the vaius of
Lender's sacurily, then Lender, at Lander's option, may deciare ail sums secured by the Mongage to be immediately due and payable.
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IN WITNESS WHERECF, Borrower has executed tis Adjustable Rate Rider.

ROBERT PROKOPOWICZ __ (/. / " Bowower
[/

ng,.w 'Q, m"’r';w (Sea)

' | LM 4N

STATE OF ILLINOIS )
‘ ' } 88.
COUNTY OF CN/.

I, .._...THE UNDERS IGNED — e a Notary Public In and for said county and state, do hareby certity A‘RE
RMMSUSM J. PROKQ’C".:.C_Z , parsonally known 1o ms to be the same p_lgnonbl) whose name(s)

subscribed to the foregoing Instrument, sppeared before 1s ‘ain day in person, and acknowledged that _.—_ha__. signed and doliversd
the sald instrument as.. LHEIR . tree and voluntary aot, for the us~2.and purposes therein set forth, :

Qiven under my hand and ofioial seal this—2ND_ aey o MARCH . _, 1087,

0] jo

T Comraiselon Expirbe’




