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1200 HABGER ROAD ORK, BROQK. . TL. 60521
(Address)

MORTGAGE

871412113

THIS MORTGAGE is made this . 27. . ... .. dayof FEBRUARY . .., . ... . .ciceiciineinnnaieanns ,
19 87 . , batween the Mortgagor, . ROBERT A, LEE AND DONNA. A. ROLSHON, . HIS WIFE . IN JOINT.. ...
TENANCY, (hercin “Botrower"), and the Mortgagee,
. BEN, FRANKLIN, SAVINGS, AND. LQAN

existing under the laws of .

whose address Is. . . 1200, HABGER, ROAR .QBX, BROGK, . .IL. 60521

WHEREAS. Borrower ls indebted to Lender in the principal sum of U.5. § 25,000.00
which indebtedn’:s is evidenced by Borrower's note dated . FEBRUARY. 27.,. .1987. ... and extensions and renewals
thereof (hereir~‘Nir te”"), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, Zuz and payable on . . FEBRUARY. 27,. .19987 ;

To SECURE to Lcnricy the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wit’i i=iriust thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covena :ts and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the foliow aq described property located in the Countyof .. ... cook . State of
INlinots:

THE SOUTH 75 FEET OF TdE NCRTH 225 FEET OF THE WEST 220 FEET OF THE
SOUTH 3/4 OF THE WEST 1/2z OF THE NORTH WEST 1/4 OF THE SOUTH WEST
1/4 OF SECTION 31, TOWNSITTP.42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN QOO C.CUNTY, ILLINOIS.
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TOGETHER with all the improvements now or hercafier erccted on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the lcaschold estate it this Morigage is on p leasehold) are
hereihafter referred to as the "“Property."

Borrower covenants that Borrawer Is lawlully seised of the estate hereby conveyed and has the right to morlgagc.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record.
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r covenant and agree as tollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments. of ptincipal and interest are payable under the Note, until the Note is pald
in fuli, a sum (herein "Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority aver this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, pius vne-twelfth of yearly
premium instailments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender. B

If Borrower pays Funds to Lender, the Funds shall be held in an institution the depasits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes. assessments, insurance premiums and ground rents. Lender may net charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge, Barrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall pe gaidto Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall dbtbg required to'pay,,
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,;anhngdal&ctounting of -
the Funds showing credits and debits to the Funds and the purpose for which each debit to tie was mate, The

Funds are piedged az additional security for the sums sccured by this Mortgage. !
1f the amount of tae :nds held by Lender. together with the future monthly installments of Funds payabie prior to

the due dates of taxes, as.ess.nents, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurancs nemiums and ground rents as they falt due, such excess shall be, at Borrower's option,
either promptly repaid to Borrowrr or credited to Borrower on maonthly installments of Funds, If the amount of
the Funds held by Lender shall 7ot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay o/ Zender any amount necessary to make up the deficiency in one or more payments as
Leader may require.

Upon payment in full of all sums sccuzed by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereclihe Property Is sold or the Property is otherwise acquired by Lendcr,
Lender shall apply, no later than immediatel’ prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a cred'it ¢ gainst the sums secured by this Morigage.

3. Application of Payments. Unless applicalir iaw provides otherwise. all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be appies by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof, then to interest pay: ble on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Licns, Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agrexment with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when due. Borrower shall pay ot cause to be paid all taxes.
assessments and other charges, fines and impositions attributabie (o the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements norv 7xisting or hereafter erected on the Property
insured against loss by fice, hazards included within the term “‘extende( coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shall be chosen by Borrowe:r sub,ect to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance policies wid renewals thereof shali be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of aad in a form acceptable 1o Lender.
Lender shall have the right to hold the policies and renewals thercof. subject to the terras #+ any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender. Lender may make
proof of loss If not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 ays from the date
notice is mailed by Lender to Borrower that the Insurance carrier offers to settle a claim for insurancs tonefits, Lender Is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or rep.air of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Properiy; Leascholds; Condominlums; Planned Unit Develnor.onts. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioiaiion of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Martgage is on a unit
in a condominium or a planned unit development, Borrower shall perform efi of Borrawer's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condeminium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as Is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest thereon, at the Note rate, shail
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o otlier
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

§. Inspection. Lender may maks or cause to be made reasonable cntries upon and inspections of the Property.
provided that Lender shail give Borrower notice prior to any such inspection specifying reasonable cause thercfor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-

~- ment witH a lien which has priority ovar this Mortgage.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is mada this27th _ day ol Eebxuary ..., 1887 . and (s incorporated into and ahall be deemed
to amend and supplament a mortgage, ((he "Martgage”} of the same date givon by the undersigned (the "Borrower") to socure Borrower's

Adjustable Rate Note to _Ben Franklin Savings and Ioan Association {the “Lender")
of the same date (the "Nol;"} :‘9 wng the property descrlb_ad in the Morigage and tocaled al:

09 H Rd.
I alenview, Tllinois 60025
(Property Address)

The Note contains provisions allowing for changes in the interast rate evary month. If the interest rate incranses, the Borrower's monthly
payments may be higher. If the interest rate decreases, the Borrower's monthly paymenis may ba lower.

ADDHTIONAL COVENAWTS. In addilion to the covenants and agreaments made in the Morigage, Borrower and Lender furiher covenant
and agres as lollows:

A, INTERESY RATE AND 7 nTHLY PAYMENT CHANGES .
The Note provides for aiv 'iiial interest rate of the Current Index plushaB _ % per annum for borrawlngs up to $24,989.99 and

“l.0_ % per annum for borrowinga of $26,000.00 or more. Section 4 of the Note provides for changes in the Interest rate and the
monthly payments as follows: L .
(A) Change Dates: The interest szie | will pay may change on the first oay of._March __ 1987 ., and on that day of the month
svary month therealtsr. Each date on 'whiith my interast rate could change is called a "Change Date.”

(B) The Index: Beginning with the first Chianga Date, my interest rate will be based on an Indax. The “Index" I3 the index of prime
rates published in the “Monthiy Rates” sectior. or the Wall Street Journatl. The index figure published on the Inst businesa day of tha
second month preceding each Change Date 's called the “"Current Index.” if the Index is no longer availabla, the Note Holder will
choose a new Index which |s based upon compa:abis information. The Note Holder wiil give ma notice ol this cholce,

(C) Calcuiations of Changes: Bsfore each Change Cats tha Note Holder wili calculate my naw inleres! rate by adding.le3. % to the

Current Index for borrowings up 1o $24,899.99 and_1.03%%5 the Current Index lor borrowings of $25,000.00 or more. The Note Holder
will then round the result of this addition to the nearesl one-2'ahth of one percantage polnt (0.125%). This rounded amount will be
my new Intsrest rate untll the next Change Dale.

{D) Changs Limitations: There will be no limitation on the amuuric Oy which the inferast rale may incraase or decrease oiher than the
limitations et forth in this Note.

(E} Eftective Date of Changes: My new intaresi rate will become etiezd+2 on each Change Dats.

(F) Notics of Changes: The Note Holder will notily me of any changes in..3e amount of my Interest 78te on the Monthly Statament
that | whi receive before the eflective dale of any change. The notice wil Inslude information required by law.

9. TRANSFER OF THE PROPRATY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Morigage is amanded 1o read as follows:

1B. Transter of the Property; Assumption. If all or any part of the Properly of an int(#tr( therain is sold Gr translerrad by Borrower
~ without Lender's prior written consent, excluding (a) the creation of a lien or encumbranry subordinate lo this Morlgaga, (b) the
- traation of a purchase money security intarest for household appliances. (c) a transler 1) oevise, descent or by oparalion of law
upon tha death of & joint tenant, (d) the grant of any leasehoid interest of thres yoars or 1ays nov.conlaining an optlon to purchase,
{a}' 8 translsr to & relative resulting from the death of a borrower, (1) a transfer whaere tha spousa. or children of the borrower become
an owner of the property, (g) a transter resulling from a decree of a dissoiution of marriage, lagal #.parction-agreament, or from an
Incidmntal property settlement agresment, by which the spouse of the borrowar becomes an owner =l 1.2 Croperty, or (h} a transfer
“into &n Inter vivos trust in which the borrower is and romains a baneficiary and which does not relrie o b transler of rights of
occupancy in the property, Lender may, at Lendar's option, declare all the Sums secured by this Mongap tn be immedialely due
and payabls, Lender shall have waived such option 10 accelerate il, prior to the sale or fransfar, Lendar and (ne person to whom the
Propstty I8 to be sold or transferred reach agreemenl in writing that the credit of such parson Is satisfactun to Lender and that
the interest ghyable on the sums secured by this Morigage shall be at such rate as Lender shall requast. [t Lader has waived the
aption to accelerate provided in this paragraph 16, and if Borrower's successor in Interest has sxculed e written assumption agree-
ment accepled In writing by Lender. Lender shall release Barrower from all obligations under this Mortgage and the Note.

It Lander axarcises such option to accelerate, Lender shall mail Borrower notice of acceieration in accordanos with paragraph 12
hereol. Such notice shall provide &8 pariod of not Jass than 30 days {rom the date the notice is mailed within which Borrower may
pay the sums deciared due. It Borrower fails to pay such sums priof 1o the expiration of such period, Lender may, without further
notice or demand on Borrower, invoke any remadies permitled by paragraph 17 hereof.

C. LOAN CHARGES
If the {oan secured by the Morigage ia subject to maximum foan charges, and that law is finally interprated so that the (nteras{ or other
loan charges collectad or to be collected in conneclion with this ioan exceed the permitted imits, then: {1} any such loan charge shall
be reduced by {he amount necassery fo reduce the charge {0 the parmitted limit; and (il) any suma aiready collected from me which
axceed permitted limits will be refunded to me. The Note Holder may chuose to make this refund by reducing the principal | owe under
;:ll ':ln:e or by making & direct payment to me. It & refund raduces principal, the reduction will be treated as & parilal prepayment under
e Note.

.

D. LEGISLATION
It, after the date hereat, anactmeni of axpiration of applicable laws hava the effect af rendering the provisions of the Note, the Marigage
or this Adjustabie Rete Rider {other than this paragraph ) unenforceable according to their terms, or all or any part of the sums
sescured hersby uncoliectable, as otherwise provided in the Mortgage and this Adfustable Rate Rider, or ol diminishing the valuo of
Londer's sacurlly, than Lender, at Lander's option, may declere all sums secured by the Mortgage to be Immadiately due and payable,
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IN WITNESS WHEREOF, Borrower has executed: this Adjustable Bate Rider.

STATE OF ILLINOIS )
K
COUNTY OF )

l —The Indersigned , 8 Notary Public In and for said county and state, do hereby certity that
M._I&.ﬂm&mhﬁ, —. pereonally known to ms 1o be the same person(s) whose name(s)IE

subscribed to the foregoing instrument, appeared before .ne/(hi¢ day In perscn, and acknowlsdged that X he Y. signed lnd dcﬂvoroﬂ
the sald Instrument astheir.. free and voluntary act, for the uses and purposes therain set forth.

Given under my-hand and officlal seal this—27 . day of_Eabpy? | w82

L,J-fclw;aa -

ARY PUBLIC

AARYN

T ““ommission Explm-"f‘: .




