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JUNIOR MORTGAGE, ASSIGNMENT OF RENTS AND LEASES ;—
AND SECURITY AGREEMENT

THIS JUNIOR MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY
AGREEMENT (the '"Mortgage") is made as of this day of E?émmu s
198%, by and between PKP Asscclates Ltd,, an Illinols 5
corporation, having its principal offlces at 1814 Nerth
Marshfleld, Chlcago, Illinols (the "Mortgagor" or "Borrower"),
and the CITY OF CHICAGO, a munlclpal corporation, having lts
principal offlce at Clty Hall, Chicago, Illinois 60602 (the
"Lendar! or the "Clty");

WITNESSETH:

WHEREAS, mortgager is indebted to Lender in the princlpal
sum of One Hundrerd Thousand Dollars ($100,000) and to evldence
that lndebtedness, “ne Mortgagar has executed and delivered to
the Lender a Promlssocy Note, payable to Lender, and of even date
herewith (the "Note"),-and

WHEREAS, the Lender iz desirous of securing the payment of
the Note together with interest thereon in accordance with the
terms of the Note, and any additlonal indebtedness accrulng to
the Lender on account of any fufu:e payments, advances or
expenditures made by the Lender pursuant to the Note or this
Mortgage; and

NOW, THEREFORE, to secure the perforwance and observance by
the Mortgagor of all the terms, covenanti and conditlons in the
Note, and in order to charge the properties; interests and rights
hereinafter described with such consideration, che recelpt and
sufficiency whereof is hereby acknowledged, the Mortgagor has:
executed and delivered this Mortgage and does hereby grant,
convey, assign, mortgage, grant a security interesh in, and
confirm unto the Lender and lts successors and assl,uv forever,
all of the following described property (which is herci;after
sometimes referred tc as the "Mortgaged Property"),

_ Qo

{d) All those certain tracts, pieces or parcels of land andl

the easements, if any, located at 1421 North Elston Avenue, ?‘
Chicago, Illinois, and more particularly described in Exhibit s
attached hereto and made a part hereof (the "Land"); P

(B) All buildings, structures and improvements of every W1

nature whatsoever now or hereafter situated on the Land, and all
fixtures of every kind and nature whatsoever which are or shall
be attached to said buildings, structures or lmprovements. and
now or hereafter owned by the Mortgagor including all extensions,
additions, improvements, betterments, renewals and replacements
of any of the foregoing (the "Improvements");
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87 1412054
(C) The rents, lssues, profits, rvevenue, income, securlty
deposits, payments and other beneflts of the Land and
Improvements from time to time derived directly or indlrectly, or
under the Leases (as hereinafter defined) and all of the estate,

tight, title, lnterest, property, possession, claim and demand at
law, as well as ln equlty of the Morktgagor in and to the same;

{D} All leasehold estates, and all right, title and
Interest of the mortgagor in any and all leanes, subleases,
management agreements, arrangements, concesslons or agresments,
weltten or oral, velating to the use and occupancy of the Land
and Imgravements or any portion theceof, now or hereafter
existing or entered into {"Leases™))

(E) 7o further secure the obligations of Borrower pursuant
to the Noco, Mortgagor hereby grants a security Interest in, and
does hereby <¢cilaterally asslgn, pledge, mortgage, convey and set
over unto Lend#r, all of lts right, title and interest in and to
all Fixtures and persenal property now or hereafter used in
connection wikh the Mortyaged Property and every portlon of such
fixtures and personal zroperty, Including all replacements
thereof, together with tne proceeds from the sale, tranasfer ot
pledge of any or all of (tha foregoing property (¢ollectlvely, the
"Collateral") {the Mortgageld Property and the Collateral
sometimes herelnafter belng collectively referred to as the
"Property"), pursuant to the UnlTorm Commercial Code of the State
of Illlnols, as amended f£rom tie to tlme,

TO HAVE AND TO HOLD the Mortgaged Property and all parts
thereof unto the Lender, lts successgove and asslgnd, to its own
proper use, beneflt and advantage forever, subject, howaver, to
the terms, covenants and condltlions here!n;

THIS MORTGAGE IS GIVEN TO SECURE: (&) payment of thn
indebtedness secured hereby, and (b) performanzs nf each and
every of the covenants, condltlons and agreements sontained {n
this Mortgage, ln the Note, and in certaln other Lloan doguments
executed and deliverad by the Mortgagor to the lendsr inecluding
the Buslness Development Loan Agreement ("Loan Agreemari”) and
the asslgnment of leases, all of even date herewlth, ("Oither Loan
Doguments") and in any other agreement, document or lnsteumant to
which reference ls expressly made in this Mortgage or whicn
secures the Note,

AND the Mortgagor covenants and agrees with the Lender that:
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ARTICLE I

1,01 ‘“Taxes and Assessments

{a) The Mortgagor will pay when due all general taxes and
assessments, special assessments, water charges and all of the
charges against the premises and shall, upon wrltten request,
furnish to Lender receipts evidencing payment thereof, provided
that nothing contained herein shall restrict Mortgagor’s right to
contest such taxes, agsessments or charges.

{2) The Mortgagor will not permit any mechanic's,
laboier's, materialmen's, or statutory lien to attach to the
Mortgages Property or to remain outstanding thereon except to the
extent thel the Mortgagor bonds or lnsures over any such lien
within thigry, (30) days after any attachment.

1,02 Insurance

The Mortgagov. will procure for, deliver to and maintaln for
the beneflt of the Lerdar during the term of thlis Mortgage, an
all risk policy or peolicies insuring the Mortgaged Property
against fire, lightning. vandalism, mallcious mischlef and such
other lnsurable perils usuzlly included in all risk policies of
Eire and casualty insurance in reascnable amounts, and for at
least the falr market value ol the Improvements and the
Collateral. The policy shall cenbain a Lender's loss payable
endorsement and shall provide for a% least (30) days notice to
Lender prior to the expiratlon date of each such policy,

1,03 Care of the Property

(a) The Mortgagor will preserve and maintaln the Mortgaged
Property in good condition and repalr, will -nst commlt or suffer
any waste thereof, and will keep the same in & clean, orderly and
attractive condition, fThe Mortgagor will not do ‘or suffer to be
done anything which will increase the risk of flre sr other
hazard to the Mortgaged Property or any part therecf.

(b) If the Mortgaged Property or any part thereol 1is
damaged by flre or any other cause, the Mortgagor will
immediately glve written notice of the game to the Lender,

(c) The Lender or its repregentatives has the right,
aubject to the rights of tenants, to inspect tha Mortgaged
Property at all reasonable times upon twenty-four (24) hours
prior written notice to Mortgagor and access thareto shall be
permitted for that purpose.

{d) The Mortgagor wlll promptly comply, and cause the
Mortgayed Property and the occupankts or users thereof to comply,
with all present and future laws, ordinances, orders, rules and
regulations and other requlrements of any governmental authority
affecting the Mortgagad Property or any part thereof or the use

-3
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or occupancy thereof and with all instruments and documents of
record or otherwlse affecting the Mortgaged Property, or any part
thereof or the use or occupancy thereof.

(e) If all or any part of the Mortgaged Property shall be
damaged by fire or other casualty, the Mortgagor will promptly
restore the Mortgaged Property to the equivalent of its condltion
prior to the casualty, to the extent of any lnsurance proceeds
made avallable to Mortgagor for that purpose,

1.04 Subordlnation

TaLs Mortgage shall be subject and subordinate in all
respect®-to that certaln Mortgage and Security Agreement of the
Bank of Lateview, a United States banking corporation with
principal ofEices in Chlcago, Illinois in an amount not to exceed
Four Kundred “housand Deollarg ($400,000), Mq-‘rjgsg cecerdbd as Doc, 87072634
At the optizu of the Lender, this mortgage shall become R
subject and subordinate, in whole or in part (but not with
respect to priority of entitlement to insurance proceeds or any
award resulting from &n act of eminent domain) to any and all
leases of all or any parv ) 0of the mortgaged property, upon the
execution by the Lender ard)recording therecf, at any time
hereafter and in the appropriate official records of the county
where the land is located, of z unilateral declaration to that
effect,

ARTICLE Iz

2,01 Events of Default; Substantive Violat!ons

The terms “"Event of Default" or "Evente of Defahlt“,
wherever used in this Mortgage, shall mean any one or more of the
following events:

(a) Failure by the Boerrower to duly observe o- perform any
material term, covenant, condition, or agreement of this
Mortgage, the Note, or the Other Loan Documents after che
expiration of all Cure Perlods (as hereinafter defined); ¢«

(b) A default under the Senior Financing (as defined in the
Loan Agreement), continuing beyond all applicable cure perlods
under the Senior Financing which permits foreclosure thereunder,
-and upon institution of such foreclosure proceedings by the
Senior Lender, '

2.02 Acceleration of Maturity

(a) If a Monetary Event of Default (which shall mean
failure to make any payment when the same is due and owing under
the Note), shall have occurred under this Mortgage, the Note or.
the Loan Agreement and shall have continued for 10 days following

YSZIVELE
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notice thereof from Lender to Borrower, the entire indebtedness
gecured hureby shall at Lender's sole optlon become lumedlately
due and payable wlthout further notlce or demand,

(b) If a Non-Monetary Event of Default (which shall mean
any Default other than a Monetary Default), shall have occurred
under this Mortgage, the Note or the Loan Agroement, and shall
have continued for 60 days followlng recelpt of notlee thereof
Erom Lender to Borrower, the entlre indebtedness secured hereby
shall at Lender's sole optlon, immediately baecome due and payable
without further notice or demand,

(c) Except as otherwise permltted in the Loan Agreement, a
sale, rartlal sale, refinanclng, syndication or other dispesltion
of the lorkgaged Property shall cause the Lendsr to declare the
entire indeokedness gsecured hereby Lmmediately due and payable
without furtier notice or demand: provided, however, the
replacement or rpubstitutlon of any machinery, squipment or
fixtures, now cwned ov hereafter acqulred by Borrower, with
machinecy or squipmant of like klnd and value, whether or not
such machinery or equipment ls deemed a flxbture ynder applicable
provigsiona of the Illincls Uniform Commerclal Code, wlll not be
an Event of Default undar this Mortgage provided Borrower
executes such documants ¢8 'may be necessary to assure Lender of a
contlinuing perfected securcd interest in such replacement or
substituted machinery, equlipmunt or fixtures,

(d} The Lender shall have o llabillty to Mortgagor or
Borrower for any loss, damage, injuly, cost or expense resulting
from any actlion or omission by it or i:s representatives which
was taken or omltted in good falth,

2,03 Remedies

(a) When the indebtedness hereby secured —cr any part
thereof, shall bucome due, whether by acceleratlon or otherwlss,
Lender shall have the right ko forecluse the lien hereof for such
indebtedness or part thereof, Thig Mortgage and the riaht of
foreclosure hereunder shall not be impaired or exhausted by one
or any foreclosure, and may be foreclosed successively and In
parts, until all of the Mortgaged Property has been forecinsed
agalnst. In any such Eorasclosure, or upon the enforcement of any
other remedy of Lender under this Mortgage or the Note, there v,
shall be allowed and included as additional indebtedness, all %
expenditures and expenses whlch may be pald or incurred by or ony
behalf of Lender for attorneys’' fees, appraisers' fees, outlays #
Eor documentary and expert svidence, stenographer's chargas,
publication costs, and costs involved In title insurance and I
title examinations, All expenditures and expenses of the nature A
ln this paragraph mentioned, and such expenses and fees as may be ™
incurred in the protection of the Mortgaged Property and the
maintenance of the lien of this Mortgage, including the Ffees of
any attorney employed by Lender in any litigation or proceeding
atfecting this Mortgage, the Note or the Mortgaged Property,

ns—
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including probate and bankruptcy proceedings, or in preparation
for the commencement or defense of any proceeding or threatened
suit or proceeding, shall be immediately due and payable by
Mortgagor, with interest thereon at the lesser of the highest
rate permitted by law or 10% per annum, and shall be secured by
this Mortgage. The proceeds of any foreclosure sale of the
Mortgaged Property shall be distributed and applied in the
following orvder of priority: (i) on account of all costs and
expenses incident to the foreclosure proceedings, including all
such iltems as are mentioned in this paragraph hereof; (1ii) all
other items which under the terms hereof constitute secured
indebtedness additional to that evidenced by the Note, with
inter<sr thereon as herein provided; (iii) all principal and
interegt remaining unpaid on the Note; and {iv) any remaining
amounts cc the Mortgagor, its successors or assigns, as their
rights may ~ppear,

{b) Morcgagor shall not and will not apply for or avail
itself of any arpralsement, valuatlon, stay, extension or
exemption laws, or any so-called "Moratorium Laws", now existing
or hereafter enacter, in order to prevent or hinder the
enforcement or foreclousure of this Mortgage, but hereby walves
the benefit of such laws,, Mortgagor for itself and all who may
claim through or under i, waives any and all right to have the
property and estates comprizlng the Mortgaged Property marshalled
upon any foreclosure of the lizi hereof, and agrees that any
court having jurisdiction to Loreclose such llen may order the
Mortgaged Property sold as an erntlirety, The Mortgagor hereby
waives any and all rights of redenpilon from sale under any order
or decree of foreclosure of this Morhouge on lts behall and on
behalf of each and every person, excepl decree or judgmenk
creditors of the Mortgagor, acquliring any interest in or title to
the Mortgaged Property subsequent to the dake of this Mortgage,

(¢) Elther with or without process of law, forclbly or
otherwlse, Lender may also enter upon and take immediate
possession of the Mortgaged Property other than by means of a
foreclosure. The Lender may expel and remove any parsons, goods
or chattels occupylng or located on the Mottgaged Pruperty, and
may hold, usge, manage and control the Mortgaged Propercy -and,
from time to time (1) make all necessary and proper malntenance,
repalrs, renewals, replacements, additions, betterments and
improvements thereto and thereon and purchase or otherwise
acquire addltlonal £ixtures, personalty and and other property
required Ln connection tharewlth: (il) insure or keep the
Mortgaged Property insured: (lil) manage the Mortgaged Property
and exerclse all the rights and powers of the Mortgagor to Lhe
same extent as the Mortgagor could ln its own name or otherwlise
with respect to the same (except that Lender shall not be
entltled to operate the buslness of Mortgagor: and (lv) enter
Into any and all agreements with reapect to the exercise by
others of any of the powers hereln granted to the Lender, all as
the Lender from time to time may reasonably determine to be tn
its best advantage, 'The Lender may collect and receive all the

-6
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rents, issues, profits and revenues of the same, including those
past due as well as those accrulng thereafter, and, after
deducting to the extent reasonable, (aa) all expenses of taking,
helding and managing the Mortgaged Property (includlng
compensation for the services of all persons employed for such
purposes); (bb) the cost of all such maintenance, repalrs,
renewals, replacements, additions, betterments, improvements and
purchases and acquisitions; (cc) the cost of such insurance; (dd)
such taxes, assessments and other similar charges as the Lender
may determine to pay; (ee) other proper charges upon the
Mertgaged Property or any part thereof; and (££) the reasonable
compensation, expenses and dxsbursements of the attorneys and
agentz of the Lender, shall apply the remalnder of the monles and
proceeds so received by the Lender Eirst to payment of accrued
interest; ‘and second to the payment of principal. The balance of
such funds, if any, after payment in full, of all of the
aforesaid amcunts (including, without limitation, the entire
outstanding principal balance under the Note) shall he paid to
Mortgagor, subicct to the rights of the Senior Financing as set
forth in the Loan Agreement.

At the optlon of(Lender such entry and taking of possession
shall be accomplished either by actual entry and possession or by
written notice served personally upon or sent by registered mail
to the Mortgagor at the addicss of Mortgagor last appearing on
the records of Lender. Mortgacor, agrees to surrender possession
of the Mortgaged Property to Lender immediately upon the .
occurrence of an Event of Default.  This covenant shall be
effective irrespective of whether 2y foreclosure: proceeding
shall have been instituted and irresprctive of any applicatlon
for, or appointment of, a receiver,

(d) The Lender shall have no liability to Mortgagor for any
loss, damage, injury, cost or expense resul-iog from any action
or omission by it or its representatlives whicn was taken or
omitted in good faith,

{e) Exercise any other remedies or rights permilted or
provided under the Loan Documents, or permitted or pruvided under
or by the laws or decisions of the State of Illinois acecuing to
a mortgagee and/or secured party upon a default by a merigzagor
and/or debtor (or otherwise available in equity), including all
remedies and rights of a secured party under the Unlform
Commercial Code of the State of Illinois ("Code") including
without limitation, the right to take immediate and exclusive
possession of Collateral, or any part thereof, and for that
purpose may, 80 far as Borrower can give authority therefor, with
or without judicial process, enter (if this can be done without
breach of the peace), upon any premises on which the Collateral
or any part thereof may be situated and remove the same therefrom
(provided that Lf the Collateral iy afflxed to real estate, such
removal shall be subject to the conditions of the Code) and
Lender shall be entitled to hold, maintain, preserve and prepare
the Collateral for sale, until dlsposal of, or may propose to
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retaln the Collateral, To this end, Lender may requlre Borrower
to assemble the Collateral and make It avallable to Lender for
possesgion at a place to be designated by Lender which ls
ressonably convenlent to both partles, Unless the Collataral s
perishable or threatens to decline rapldly in value or ls of a
type customarlly sold on a recognlzed market, Lender will glve
Borrower at least five ($) days notlce of the time and place of
any publlec sale thereof or of the time after which any prlvate
sale or any other intended disposition thereof is to be made.

The cequlrements of reasonable notlica shall be met if such notlce
ils malled, postage frepaid, to the address of Borrower shown in
the bealnning of thls Agreement at least flve (5) days before the
time <¢f the sale or disposition. Lender may buy at any public
sale, and LE the Collateral is of a type customarily sold on a
recognizer market or is of a type which is the subject of widely
distributcd mtandard price quotations, it may buT at private
sale. The nec proceeds reallzed upon any such dispositlon, after
deduction for kne expenses or rataklng, holding, preparlng for
sale, selling ~i the like, and reagsonable attorney's Fees and
legal expenses lncurrad by Lender ln ¢onnectlon therewlth, shall
be applied in satlsfactlon of the indebtness secyred hereby.
Lender will account to Borrower for any surplus reallized on such
disposition and Borrower 3hall remaln llable for any deficiency.

The remedies of Lender hereunder are cumulatlve and the
exercise of any one or more of the remedies provided for herein
or under the Code shall not be.crnstrued as a walver of any of
the other remedies of Lender so long as any partk, of Borrower's
Liabillties remaln unsatisfled,

2.04 Receiver

If an Event of Default shall have occuired after an
applicable Cure Period has expired and be continuing, the Lender,
upon application to a court of competent jurlsdiction, ghall be
entltled to the appointment of a receiver to take possession of .
and to operate the Mortgaged Property and to collact and apply
the rents, lssuzs, profits and revenues thereof. 17The receiver
shall have all of the rights and powers to the fullesk axtent
permitted by law.

2,05 Purchase by the Lender

Upon any foreclosure sale, the Lender may bid for and
purchase the Mortgaged Property and shall be entitled to apply
all or any part of the indehtedness secured hereby as a credit to
the purchase price,
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2.06 Remedies Cumulative

No right, power or remedy conferred upon or reserved to the
Lender by this Mortgage is intended to be exclusive of any other
right, power or remedy, but each and every right, power and
remad¥ shall be cumulative and concurrent and shall be in
addition to any other right, power and remedy given hereunder or
now or hereafter existing at law or in equity or by statute.

2,07 Halver

Mo delay or omisslon of the Lender or of any holder of the
Note to sxercise any right, power or remedy accrulng upon any
default” shiall exhaust or impalr any such right, power or remedy
or shall Lz construed to be a walver of any such default, or
acquiescence therein; and every right, power and remedy given by
this Mortgage <o the Lender may be exerclsed from time to time as
often as may be Jdeemed expedlient by the Lender. No consent or
walver, expressed or implied, by the Lender to or of any breach
or default by the Morigagor in the performance of its obligatlions
hereunder shall he deexied or construed to be a consent or walver
to or of any other breach or default in the performance of the
same or any other obligatlsons of Lthe Mortgagor hereunder,
Fallure on the part of the . Laender to complaln of any act or
fallure to act or to declare an Event of Default, irrespective of
how long such fallure contlnuey, 'shall not constltute a walver by
the Lender of its clghtg hereundzr or impalr any rights, powers
or remadies on account of any breach or default by the Mortgagor

ARTICLE 112

3.01 Succesnors and Asslagns

Thies Mortgage shall lnure to the beneflt 47 uind be binding
upon kthe Mortgagor and the Lender and their respactiive legal
representatlves, successors and assigns, Whenever n teference is
made ln thia Mortgage to the Mortgagor or to the Leadsr; such
reference shall he deemed to include a referance to lagal
representatives, successors and assigna of the Mortgagor or
Lender,

3.02 7Terminoloyy

All personal Tronouns used In this Mortgage, whether used in
the mascullne, feminine or neuter gender, shall lnclude all other
genders; the singular ghall include the plural, and vice versa.
Titles and sectlons are for convenlence only and nelther limit
nor amplify the provisions of this Mortgage, and all references
herein to Articles, Sections or Paragraphs shall refer to the
corresponding Artlcles, Sectlions or Paragraphe of thls Mortgage
unless speclflc reference Ls made to such Articles, Sectlons or
Paragraphs of another docut=nt or instrument,

tq;gfiffidé§
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3.03 Severability

1f any provision of this Mortgage or the application thereof
to any person or circumstance shall be invalid or unenforceable
to any extent, the remainder of this Mortgage and the application
of such provision to other persons or circumstances shall not be
affected thereby and shall be enforced to the extent permitted by
law,

3.04 Security_Agreemént

This Mortgage shall be construed as a "Security Agreement"
within the meaning of and shall create a security interest under
the Uniform Commercial Code as adopted by the State of Illinols
and asg amnended from time to time with respect to any part of the
Mortgaged Property which constitukes fixtures and/or
Collateral., (*he Lender shall have all the rights with respect to
such fixtures‘aid Collateral afforded to it by sald Uniform
Commercial Code/ -in additlon to, but not in limitation of, the
other rights afforded the Lender by this Mortgage or any other
agreement in connecrion herewith, Borrower further agrées to
execute such Uniform Comnercial Code financing statements as
Lender may reasonably weguest, evidencing the secutity ‘interests
granted to Lender hereunder,

3.0% Modification

No change, amendment, modificztion, cancellation or
discharge hereof, or of any part lleisof, shall be valid unless in
writing and signed by the parties hereto or thelr respective
successors and assigns,

3.06 No Merger

It being the desire and ilntention of the'parties hereto that
the Mortgage and the lien thereof do not merge in fee simple
tltle to the Mortgaged Property, it is hereby undurstood and
agreed that should the Lender acquire any additlonal c¢r other
interests in or to sald property or the ownership theresf, then
unless a contrary interest ls manifested by the Lender as @
evidenced by an appropriate document duly recorded, this Vcrtgadgi
and the lien thereof shall not merge in the fee simple ticle, %
toward the end that this Mortgage may be faoreclosed ag Lf owned W
by a stranger to the fee simple title, )

W

1,07 Terms b

All terms, unless herein defined, or unless the context
clearly indicates otherwise, shall have the same meanings as
defined in the Loan Agreement as earlier defined,
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3,08 Notices

All notice, certiflcates or other communicatlons shall be
sufficlently glven and shall be deemed to have been glven on the
thiced day following the da{ on which the same were malled by
registered or certlfied mall, postage and fees praepald, and
addressed as follows:

I€ to Lender: City of Chicago
Departmemt of Economic Dvelopment
20 North Clark Street
Suite 2800
Chicago, IL 60602

With Copy to: Clty of Chicago
Department of Law
Clty Hall, Room 511
Chlecago, Illinois 60602
Attention: Corporation Counsel

It to Mortgago:: PKP Associates, Ltd,
1814 North Marshfieid
Chicago, Illinols 606 -
Attn: Presldent bt

The parties, by notice g.ven hereunder, may designate any
further or different address to'walch subsequent notices,
certlficates or other communicatione shall be gent.

3.10 Applicable Law

Thig Mortgage shall be interpreted, ~oustrued and anforced
under the laws of the State of Illinois.
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IN WITNESS WHEREOF, the undersigned has executed the
foregoing instrument as of the date and year first written above.

PKP Assoclates, Ltd.

r/,/ Presldent

(Seal)

ATTEST:

CITY OF CHICAGO

o

By:

Commissioner
Department of Economic Development

UL CHURTY 1 e
MR ey

o0 IR LG 3 02 0710554

THIS INSTRUMENT_PREPARED BY AND SHALL BE RETURNED TO:

Linda E. Vernon

Assistant Corporation ?ounsel .

OEfice of the Corporatieon Counse

City Hall, Room 51l BOX 833~CA
Chicago, Illinols 60602 ,
(312) 744-0214 P\./f’)_
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PARCEL J-

ALL OF LQ75 7, 14, 13, 16 AND PARTS OF LOTS 6, 12, 13 AND THAT PART QOF
LOT 17 LYING(NCRTHERLY OF THE 16 FOOT WIDE PUBLIC ALLEY DEDICATED ON.
DECEMBER 9, 1958 AS DOCUMENT NUMBER 17399192 AND ALSO PARTS OF VACATED
ALLEY ALL IN BLOCK 2) IN ELSTON'S ADDITION TO CHICAGO IN THE EAST 1/2
OF THE MORTH WEST 1/¢ OF SECTION S5, TOWNSHIP 39 NORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIUIAN, ALL TAKEN IN A TRACT DESCRIBED AS
FOLLOWS |

BEGINNING AT THE NORTH WEST CURAFR OF SAID ALLEY; THENCE NORTHWESTERLY
ON THE WESTERLY LINE OF SAID TRACT 230 FEET; THENCE NORTHEASTERLY AT
RIGHT ANGLES TO THE LAST DESCRIBED LOURSE 189.48 FEET; THENCE
SOUTHEASTERLY AT RIGHT ANGLES TO THE FASTERLY LINE OF SAID TRACT 62.90
. FEET TO SAID EASTERLY LINE; THENCE SOUTHVZSTERLY ON SAID EASTEKLY LINE
B 274,12 FEET TO THE NORTHEASTERLY CORNER CT- SaID DEDICATED ALLEY IN COOK
1 COUNTY, ILLINOIS,

PARCEL 2:

ALL QF 16 FOOT WIDE PUBLIC ALLEY DEDICATED ON DECEMBER 9, 1958 AS
DOCUMENT NUMBER 17399192 IN PART OF LOT 17 IN BLOCK 29N KLSTON'S
ADDITION TO CHICAGO IN THE EAST 1/2 OF THE NORTH WEST 1/& 7# SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDTAN, IN
COOK COUNTY, ILLINOIS.
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