This mortgage is beln e-recorded to show the
explrathﬂ date of t g i

MOR TG A SO o e e oo
N Housing Act.

/SCY 72

THIS INDENTURE, Made this 11TH day of APRIL , 19 B6, between
JOHN E. SCHWERDTFEGER AND CORIHNE A, l‘CII'»'E‘?DTF'E(ER‘ , HUSBAND AMD WIFE ‘

, Mortgagor, and
MANUFACTURERS HMAMOVER MORTGAGE CCORPORATION
a corporation organized and existing under the laws of DELANARE

Mortgagee. 87142631-

WITNESSETH: That whereas the Mortgogor is juslly indebted to the Mortgegee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of SIXTY SEVEMN THOUSAMND FOUR
HUMDRED SEVEMTY AND 00/100 Dollars

67,470,00

poyable with interest at the rate of NINE AND 500/1000 per centum (g 500 . %)

per annum en Lhe unpald balance until paid, und made pnyable to the order of the Mortgagee st its olfice in

FARMINGTON H LLS, MICHIGAN or at such othér plece ns the holder may
designate In writing, and delivered; the said principal und interest being payable In monthly installments of

F1VE HUNDRED JtATY SEVEN AMD 33/100 Dellars
(s 56707 ) on the first day of , and a like sum on the
lirst day of each arid esrry month thereafter until the note is fully paid, except that the final payment of principal
and interest, if not soonev paid, shall be due and pnyable on the [irst day of MAY, 2016

NOW, THEREFORE, the snid Mortgugor, for the better securing of the payment of the said principal sum of
money and interest and the pariormance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the fullowmg described Real

Estate situate, lying, and being in % county of COOK and the State of
Hiinois, to wit:

LOT 27 N BLAQCK 164 IN THE HIEGHLAMDS AT HOFFMAN ESTATES XVI, BEING A SUBDIVISION
OF PART OF THE EAST 1/2 OF FRACTIOHAL SECTIOH 4 TOGETHER WITH PART OF THE
MOITTHEAST 1/4 OF SECTION © AND PAXT QF THE NORTIMEST 1/4 OF SECTION 10, ALL !N
TOWHSHIP 41 HORTH, RANGE 10, EASTIOF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED SEPTEMBER G, 1962, AS DOCUMENT NUMBER 18596631 N THE
QOFF ICE OF THE COUNTY RECORDER OF COOCK COUNTY, ILLINOIS,

SUTL8

PQISQIBS

PROPERTY LOCATED: 385 LI\F!\YETTE

HOFFMAN ESTATES, ILLINGYS 601957

W
CO 0,4
TAX NUMBER 07-10-110-003
TOGETHER with all and singular the tenements, hereditaments and rpnurtenances thercunto belonging, and
the rents, issues, and profits thereof: and all apparatus and fixtures of every kind for the purpose of supplying or

distributing heat, light, water, or power, and all plumbing and cther fixtures iz, or thal may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, 132, and interest ol the said Mort-

gagor in and to said premises,

602

TO HAVE AND TO HOLD the above-described premises, with the appurtenances ard fixtures, unto the said
Mortgngee, ils successors and assigns, forever, for the purposes and uses herein se! forth, free from all rights
and benelits under and by virtue of the Homestead Exemplion Laws of the State of i'lixois, which said rights
and benefits the soid Mortgagor does hercby expressly release and waive,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be eflected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to altach lo si#id premises; to pay to the Mortgagee, as here-
inufter provided, until said note is fully paid, (1) o sum sufficient to pay all taxes und assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of lilineis, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor.on accoont; of:the: ownershp-thereof'-(EMM‘—--v
a sum sufficient to keep all buildings that may at any time be on said premises, durmg t he continuance of said
indebtedness, insured for the benefit of the Martgagee in such forms of insurance, and in such amounts, as may
be required by the Mortpapgee.

In case of the refusal or neglect of the Mongagor to make such puyments, ar to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to'keep said premises in good repair, the
the Mortgagee may pay such tukes, assessments, and insurance premiums, when due, and may maoke such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much udditional indebledness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise patd by the Mertgagor.

It is expressly provided, however (all other provisions of this mortgage lo the contrary notwithstanding),
that the Mortgagee shali not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tox lien upon or against the premises described herein or any part thereof or the improvements situated
thereon, so long as the Mortgogor shall, in good [aith, contest the same or the validily thereof by appropriate
legnl proceedings brought in a court of competent jurisdiction, which shall operate 10 prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to

satisly the same.

This Instrument Is for use in the home mortuﬁ {nsurance progarms under sectlons
203 [(b), 203 {I}, 203 (n) and 245, (Refarence Mortgagese Latier 83-21) (9/83) STATE OF ILLINQIS

HUD.92116M (5.80)

VMP-4A (1L} CONROLIGATHG BUBINKSS FORME, ENC. = MT, CLUMBNS, M1 48083 » 1A/ ToZ-ATe8 Revised (10/83}




UNSFFICIAL cOmY-

g W&

oo

DEPT-0% - $13.5

CTSO0N3 mm D°63 133f17/8'a' 0951200

FIIEY 3 C M —F T — 14'7631
CDOH CDUNTY RECORDER - -

25

CGEOTERST — 98,»\.*_' = I 'SE#
(Y- ?3/&1/?0 EET0 NYML  TTros -
SZTEIS ¢ - ONION023Y 10— .ld30 c




UNOFFICIAL COPRY.

-2 -
AND the snid Mortgagor further covenants and agrees as tollows:
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A
¥ LEGE IS RESERVED TO PAY THE DERT, [ WHOLE OR (t PART, ON ANY [MSTALLMENT OUE DATE.

That, together with, and in addition 1o, the monthly payments of principal and intesest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Morigagee, on the first day of each month until
the said note is fully paid, the following sums: :

+

fa) A sum equal to the ground rents, if any, nextdue, plus the premiumsa that will next become due and payable on
policies of flee and other hazard insurance covering the morigagest property, plus laxes and assessments next due
on the mortgaged property (a{l as estimated by the Mortgagee) iess ail sums already paid therefor divided by the
number of months te elapse before one meonth prior to the date when auch ground rents, premiuma, taxes and as-
sessments wiil become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums,
taxes and spocial nasessments; oand

All pnymoents montloned in the preceding subscetion of this paragraph and all payments to be made under the note secured

hereby shall be added together and the nggregate smount thereol nﬁul bo paid by the Mortgagor cach month in o single puyment

tu bu appivd by the Mortgagor to the fallowing items in tho ordur set torth;
ﬁ; ground rents, {f any, texes, specisl assesasments, [ire, und other hazard insurance premiums;

E interest on the note secured hereby; ond
(I11) amortization of the principal of the sunid note.

Any defir:ency in the amount of seny such nggregate monthly payment shall, unless made good by Lhe Mortgagar prior
to the due lite of the next such payment, consillute an event of default under this morigage. The Mortgngee may col-
lect a ““late ‘narge'’ nol to exceed four cents (4 ¢) for each dallar {&l) for each payment more than fifteen (15) days in
arrears, to Cov o the exirn expense Involved in handling delinquenst payments,

If the total of the pa:'ments made by thie Mortgugor under subsection fa) of the preceding paragraph shall excced
the amount of the puyrweris actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiumis, as the case may bs,such excess, if the loan is gurrent, at the option of the Morigngor, shall be credited on
subsequent payments to be plade by the Mortgegor, or refunded to the Mortgagor. 1f, however, the monthly payments
made by the Mortgager under cutsection (e} of the preceding parsgraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurar:c premiums, as the case may be, when the same shall become due and pavable, then
the Mortgagor shall pay to the Mortgarce, any umount necessary to make up the defliciency, on or before the date when
puymenl of such ground rents, taxes, odscisments, or insurance premivms shall be due, Il at any time the Morigagor
shall tender to the Mortgages, in aecordrace with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgage: shall, in ¢computing the amount of such indebtedness, credit to the
account of the Mortgagor any bLalance renumining in the funds sccumuiated under the pravisions of subsectionfel of
the preceding paragraph. 1f there shall be a acfaull under any of the provisions ol this mortgage resulting in a public
sale of the premises covered hercby, or if the Mar'gagee acquires the property otherwise after default, the Mortgagee
shaill apply, at the time of the commencement of suc) riocecdings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated undes-subsection rfe) of the preceeding parsgraph as a credit against
the umount of principal then remuining unpaid under sail note

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgngee nll the rents, lssues, and profits nov due or which may hereafier become due for the une
of the premises hereinabove described.

THAT HE WILL KEEP the improvemenls now existing r¢ hereafter erected on the moriguged property, in-
sured as may be required from time to time by (he Morigagee agrinst loss by fire and other hazards, casualties
and contingencies in such amounts and for such periods as may te lequired by the Mortgagee and will pay prompt-
ly. when due, any premiums on such insurance provision for payment-of which has not been made hereinbefore.

All lnsurance shall be carried in companies approved by the Mortgagre and the policies and ienewals thereof
shall be held by the Mortgngee and have atlached thereto loss payable zlauses in favor of and in form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice Ly mail to the Mortgngee, who may make
proof of loss il not made promptly by Mortgagor, and each insurance compary concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead of 1r"th> Mortgagor and the Mortgagee
jointly, and the insurance proceeds, ot any part thereof, may be applied by ine /soartgagee at its option either to
the reduction of the indebledness hereby secured or to the restoration or repiir ‘of the property dameged. In
event of foreclosure of this mortgage ar other transfer of title 1o the mortgaged propany in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policiesthen
in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent 7o ain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the ex’ep. of the full amount
ofindebtedness upon this Mortgage, and theNole secured hereby remainingunpaid, are hereby asziened by the Mort-
gagor to the Mortgagee and shall be paid forthwith to the Mortgugee to be applied by it on account of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this m(sortgugﬁ, and the nole secured hercby not be eli-
gible for insurnnece under the National Housing Act within L UAYS from the date hereof {written state-
ment of any officer of the Department of Housing and Urban Deve!u%e:B 1‘; authotized agent of the Secretary of
Housing and Urban Development daled subsequent to the A time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, at its option, declare nll sums secured hereby immediately due and
payable, This option may not be exerciscd by the mortgagee when the ineligibilily for insurance under the National
Housing Act is Jue to the mortgagee’s failure to remil the mortgage insurance premium Lo the Department of Housing
and Urban Development,

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for m period of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of sald principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immedistely due and payable.

AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mottgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either before or nfter sale, and without notice 1o the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness sccured hereby, and without regard to the value
of said premises or whether the same sha!l then be occupied by the owner of the equity of cedemption, as a
homestend, enter an order placing the Mortgupee in possession of the premises, or appoint o receiver for the
benefit of the Mortgngee with power to collect the rents, issues, and profits of the xoid premises durlng the
pendency of such [areclosure suil and, in case of sale amd o deficiency, during the Full stotutory period of re-
demption, ond such rents, iss g und profits when collected may be applied toward the payment of the indebted-

ness, cosgts, taxes, insuranc nd other ilems necessory {or the prolecw and preservation of the property,
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