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Mortgagor has egccuted a Rcvolvlng Credlt Notc dnted thu samc dq:c,l.aa this.. ...,
Mortgage payable to the; ordcr o: Martgagee.. (the, "Nute“), in. thq prlnqlpqlua;noun:.p{
the "Llne)ot Crcdl;"). Paymcntq of Intarest on the,Notg,ahall be due —
and paynlpie m"nthly beglnn Ing . 19 a7, and contipuing an, the, samne, oy
of each’ mon' t\erenfter. and thq q‘nt Ire, unpn d bulnnce of prlnclpql,,m\d inturqst ahsll he., ..
due and payable' years nfter the date of this Mortgu%&. L intareat an, the, ,l,,,
Note shall accrur Jniiy at the per annum rate equnl to the Variable Rate Index (doflnod
below) for ench an; the unpald pringlpal balance, outstand|ng axceqds, $50,000.00,  1ntorest
on the Note shall utel e’ daily at the' pcr unnum rate of 1% in cxr:ﬁ;s of theq\/pﬂw ntq,‘,m”
Index for each day the winald prlncipnl baltnce outstanding excacds $25,000.00 'an Iess
than or equal to $30,00r, OC, Note shall accpue dully at the pern, nnptm fpte
of 2% in excess of the ° X for ‘each "day the ‘Unphld"principal "bajance
outstandling 5’ less than or equal to $25 000,00, Mertgugor has the right 1o propay ni} or
any part*of’ the aggrugatn uupr lc‘ prlndlpn! bnlange of thc Noto at,’ any’ tlme,“wlth ‘_“P”l
penalty. B . e e, [ . t. ' ot Yy l,-l‘-l\ Husg o]
‘ I 0 1
To" sccure puyment ol tho 1~\c!ehtedncss evidcnccd by thu Note ml’d tl“ L‘p“ I'g;l",l
{defined Below), ln;!utllng uny “and nl! ronewnls nnc| cxtenslons o! thc Note Me rf DR qr oqs“ “‘ )
by these piesents CONVEY, 'WARRANT ind MORTGAGE unito’ Mo:tgugo 1, dl &or i
gagor's estate, rlght, tltlc nnd lqterest 1t “.'~ renl eqtnte -:lumtud. Iylng and’'b
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County’ gt " Caok Ly and Staté ‘o1 1lIlpats, legally dascribed a3, fallowss’

Vs H\\,nwnm R
| O T VIR LN BESTAS  EFRENE.

LOt 13 in Cro'r.im"s Reaubdivision of Block. 31in Shiwy i n zml.l Cnnfinlcl'u ‘au};dlvlsl E t mtqgtp.
being'a Sitbdiviaton of that part of ‘tho East ¥ of e Seirh' West' % lﬁ:ing Novén'ef imf éxwpt the
North 5 chains theroof of saction 35, Townshjp 41 Norin, Rango 12 Enst of tho Tpird Principul
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and the Real Estate Tax Index Number 09__3_5 ;04-010 -0000 ﬁ FQ éﬁ; ‘retert '{:'
red to hereln as the "Premises", togcther with all Improvements, uild!ngs, tenerncpts, ;
hereditaments; appurtennnces, gas, ofl, minerals, easements” locnted ln, on, over,or under L
the Premlses, nnd all'types and ﬂxtures, includlng, without llmitc\tlon, ail ot‘ the {ore ﬂol”" o
used'to'supply heat, gas; alr-conditidrilig, water, light, power) refflperatip ‘o ,v'e:] ll, tlon'™ "
(whether ‘single 'units or centraﬂy%ontro!lod) nmt npi scpoens, winds shndcq s(to“" 90‘rs“
and’ windows;" tloor coverings, nwhlrigs) stove]f. and wnter 1ea!t.r ,".vhether nuw bri ,o(yiﬁ tl‘ Vet
Premises or hereafter erectad) imfallcd”or ‘plaiced on' oF Ih thié Premlses,an d|whether o'
not physically attachied o the Premises! | The foregding 1YeMs are and shall"be’ deeined a'”"
part of the Presnises and a portion of the security for the Liabilltles. Non-purchase
money security interests in household goods are excluded from the security interest
granted herein,
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.. - . The Note evidences a "revolving credit" as defined In Jllinois Revised Statutes

Chapter 17, Paragraph 6405, The lien of this Mortgage secures payment of any exlsting
indebtedness and future advances made pursuant to the Note, to the same extent as |f
such future advances were made on the date of the execution of this Mortgage, without
regard to whether or not there is any advance made at the titne this Mortgage is executed
and without regird to'whether or not there is any Indebtedness outstanding at the time
any advance’ s made. s '

Further, Mortgagor does hereby pledge and assign to Mortgagee, all lenses, written
or verbal, rents, Issues and profits of ‘the Preinises, including without Hlmitation, all rents,
Issues, proflts, revenues, royalties, bonuses, rights and benpefits due, payable or accruing,
and all deposits of money as advance rent or for security, under any and all present and
future leases of the Premises, together with the right, but not the obligation, to cailect,
receive, demand, sue for and recover the same when due or payable. Mortgagee by
acceptance of this ‘Mortgage agrees, as a personal covenant applicable to Mortgagor only,
and not as a _liitation' or condition hereof and not avallable to anyone other than
Mortgagor, thay until a Default sholl occur of an event shall ocrur, which under the terins
hereof shall 'givz 'to Mortgagee the right to foreclose this Mortgage, Morigagor may
collect, recelve end enjoy such avalls,

' Further, Mo-toagor doés hereby expressly walve and release all rights and benefits
under and by virtue ol the Homestead Exemption Laws.of the State of lllinois.

Further, Mortgagcr covenants and agrees as follows:

- 1v,.. Mortgagor shall’ (1) promptly repair, restore or rebuild any buildings or
Improvements now or heéreafier on the Premises which may become damaged or be
destroyed; (b) keep the Premises ir/ guod condition and repair, without waste, and, except
for this Mortgage, {ree from any encuinbrances, security interests, liens, inechanics' liens
or clalms for llen; (c) pay when due @ny Indebtedness which may be secured by a llen or
charge on'the Premises, and upon requert ¢ xhiblt satisfactory evidence of the discharge of
such e or charge to ‘Mortgagee; (d) copinlete withjn a reasonable tiine any building or
buildlings how ‘o, at any, time in process of construction upon the Premises; (e} comply with
all requirements of all laws or minicipal ordinances with respect to the Premises and the
use of the Prernises; (f) make no material alterasions In the Premises, except as required
by law .or muynicipal ordinance, unless such alterstions have been previously approved in
‘writing by Mortgagee; (g) refraln from impairing o diminishing the value of the Premises.

2. . . Mortgagor shall pay, when due and befor: nny penalty attaches, all general
taxes, special taxes, special asscssments, water taxes or charges, drainage taxes or
charges, sewer service taxes or charges, and other taxes, asseisments or charges agalnst
the Premises. Mortgagor shall, upon written request, furnisi: to sortgagee duplicate pald
recelpts for .such taxes, assessments and charges. To privent Default hereunder
Mortgagor shall pay In full under protest, In the manner providedi by statute, any tax,
assessment or charge which Mortgagor may desire tc contest prior t< zuzh tox, assessinent
or ‘charge becoming delinguent,

3 Upon the request of Mortgagee, Mortgagor shall deliver tu Mortgagee all
original leases of all or any portion of the Pretnises, together with assignronts of such
jeases from Mortgagor to Murtgagee, which assignments shall be in form sad substance

vt satisfactory to Mortgagee; -Mortgagor ‘shall: not, without Mortgagee's prisr—written
& consent, procure, permit or accept any prepayment, discharge or compromise o anj rent
tdor release any tenant fromn any obligation, at any time while the indebtedness secured
ﬂ\ereby remnalns unpaid. .

b .8 Any award ‘of damages.resulting from condemnation proceedings, exercise of

%e power of emingnt, domaln, or the taking of .the Premises for public use are hereby
transferred, assigned and shall be paid to- Mortgagee; and such awards or any part thereof
may be applled by Mortpagee, after the payment of all of Mortgagee's expenses, including,
costs and attorneys' and paralegals' fees, to the reduction of the indebtedness secured
hereby and Mortgagee Is hereby authorized, on behalf and in the name of Mortgagor, to
execute and deliver valid acqiittances and to appeal from any such award,
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~ 5.: No remedy: or right of Mortgagee 'heréunder shall’ be'ekclusive. Bach rlght "'
or remedy of Mortgageewith respect:ito the Liabllitles; this Mdrtgaige'or the Premlseyi!

shall-be' in additlon to'every ‘Gther rdmedy or'right'now of hercafter existing dtllaw orinv .

equity. ' No delay by Mortgagee in‘exércising,'or omitting ‘to-exercise, any 'remedy or/right'
accruing'on'Default shalliimpalr a@ny 'such temédy ‘or right] or: shall be' itongtrue’d 1o he'h o
walver- of' any 'such' Défault,: or' ‘acquiescence’ thereln, 'or'shall” afféct “any" subseguent:i !
Default of the:same or a'different:nature:” Every such’ remedy 'oF right'may hée exereised
concurrently :or: independently,dnd .when and as''often as''may be ‘deemed expediént by
Mortgagee, R N I TS BT WO T SN BT D ST T R

- 6.. ' Mortgagor shall keep the Premises and ‘all bulldings and linprovements now
or hereaftar situated on the Premises lnsured’againstiloss or' damaga' by fire; Tightning;
wlndstorm, -vandalism jand mallclous: damage: and.such -other.hazards as may fromitime to:!
time be designated by:Mortgagee.. Mortgagor:shall-keep alk.bulldings ‘and improvements’ |
now .ot herealter situated.on ithe Premisesiinsured agalinst loss or-damage!by.flood, l{ithe i
Premnlses is located In a llood hazard zone. Rach insurance policy.shalllbe for-anv-amount v
sufficlent to zay In full the cost of replacing or repairing the bulldings and improvementa
on. the Premises, znd, in no event. less, than the;prinaipalramount: of :the: Notel Mortgagor
shall obtain, llaoility, insurance .with .respect -to. the | Pramises. In.an, amount, whigh,tis.:/
acceptable: to Morgyagee,..,  All policles: shall be issued.. by companies :satisfactoryuto...
Mortgagee., . Bach/lrsurance  pelicy shall be .payable,:in icase of loss: oni:damage; ito
Mortgagee.. Bach..irspcance. policy..shall..contain:a.lender's.: Joss. payabletlaguse 1okt
endorsement,, In forrn and cubstance. satiafactory: to- Mortgngee. Mortgagor !shallodeliver:
all Insurance policles,:inciuqirg additional tand renewal policies, to-Martgageesirln.casei of -
insurance, about to.expire, Mortgngor shall deliver to Mortgagee renewal policiesinotless:
than ten.days prlor.to. the respertive dates of expiration, Each:insurance policy:shall not 't
be cancellable by the Insurance ombany without ot {east 30'days' prior Wrltten: notice'to!
Martgagea, Co . M ) . S I LL SR PO S PR Y VI
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.. e .. Mpon Default by, Mortgane.: hereunder, Mortgagae. may; but nead-not, make- .
any payment or pacrlorm, any act.requlred ol /Aortgagor heraunder In any form-and mannon ..
deemed expedient by Mortgagee, and Mor?agee. may, but.need not, moke; tull; or,. partinl: -
payments of princlpal or interest on any’ crzumbrnnces, liens or securlty interests
affqcting the Premlsas and Mertgager amay purchuse, discharge, compromlae.or settle any
tax ilen or other lien or title ‘or.clain thereol, Seirndeem trom any. tax salg. qr forfelture,
affecting the Premises or, contest any tax or, asseearient, -All moneys puld tor any of .2he,, «
purposes herein authorizad and all expenses .paid o dncurred . In qonnection.therawith;, .
Including attorneys’ and paralegals' fees, and any other funds advanced by :Mortgogee . tol..
protect the Premlises or the llen hereof, plus reasonable compensation to Mortgagee for.
each matter concerning .which actlon hereln authorized inay be taken, shall be.so much.
additionpl Indebtecdness .sacured hereby: and shall ‘bacome Iinmixdiately: due: ond-payoble-i:
wlit}}o‘ug'no;’lgq, and with, interest thereon at o per annum =ité. aquivalent 1o/the postt.
maturlty rate set fonth In-the Note.. Inactlon.of Mortgagee shau nover be ‘conslderodias a i:
waiver of any right accruing to Mortgagee on .account of any ISelavit-hereunder on-the .
Pﬂl‘t Of Mortgﬂgor. o ' ! I v o ! B B | Py vy R.-‘,_‘-J R TR

- B I{ Mortgagee, makes .any payment autherizad: by this Moriguse relating to
taxes, asscssments, chorges, liens, security: Interests or ancumbrances;:Mo tgagae,may do..
50 _ntcppr‘cji;n% to, any blll, statement or estimate. recelved, froin, | the.appsoyivte..party i
clalmlng such funds without ipquiry Into the accuracy or yalidity of such, bill,iztreeinentior:,
estimate or into the Ml'\‘lllrt'“yﬂqf the, llen, encumpnance, securlty Interest, tax, azssssimant,:

salé, torfelture, tax lien or title or clalin thereof,
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.. 9.  Upup Default, at the sole optlon of Mortgapee, the Note and/or.any other ..
Liabliities shall becoma immediately due and payable and Mortgagor shall poy all, expenses.. .
of Mortgagee Including attorneys' and paralegals' fees and expenses incurred Inconnection ..
with, this Mortgnge and.all expenses incyreed In the enforcement.of Maortgapee's rights.in. :
the Premlses and other, casts incurced.in conneGtion with the disposition-of the Premises,
The term 'Ngfaultt when used in.this, Martgage, has . the same meaning as. deflned In:the..
Note and, ingludes the. Jailure of the Mortgagor to.campletely cure-any:Gause: for Default.:
and to deliver to the.Mortgagee written. notiga ol the complete curcrofithe Cause for i

g,
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Default within ten. (10).days after the Mortgagee mails written nutice to the Mortgagor
that.a. Cause for.Default-has occurred and is existing, Default under. the Note shal} be -
Default upder. this. Mortgage.. .The term "Cause for Default" as used in this paragraph.
means, any one.or . more of; the events, conditions or acts defined as a "Cause for Default”
in the Note, inciuding; but, not iimited. to the failure of Mortgagor to pay the Note or .
Liabilities in. accordance, with: thelr terms. or. failure of Mortgagor to comply with or to -
perform. in, accordance: with .any. representation, warranty, term, provision, condition,
cov,enant_z,on(-,,agt_eem,eht ~contalned in this. Mortgage, the MNote or any instrument,
agreement or writing securing any Liabillties. !

10..  Notwithstanding any other provisions of this Mortgage, no sale, lease,
mortgoge, trust .deed, grant by Mortgagor of an encumbrance of any kind, conveyance,
transfer of occupancy: or: possession, contract to sell, or transter of the Premlscs, or ahy
part thereof;; or sale.or:transfer of ownership of: any beneficial interest or power of’
direction.in-a‘land trust which hoids title to the Premises, shall be made without the prior
written copscnt of Mortfiegec,. ‘

11, " /“iiabllities" means any and all liabilities, obligations and indebtedness’' of
Mortgagor or ary other maker of 'the Note to Mortgagee for payment of any and all
amounts due. unr'er the Note or this Mortgage, whether heretofore, now owing or hereafter
arising or owling, ¢uelor payable, howsoever created, srising or evidenced hereunder or
under the Note, whot!er direct or indirect, absolute or contingent, primary or s=condary,
Jolnt.or several, whethar existing-or arising, together with attorneys' nnd paralegals' {ées
relating to ithe: Mortgarze's rights, remedies and 'security interests hereunder, including
advising- the: Mortgagee o drafting’ any. documents for the Mortgapee at any time.
Notwithatanding. the foregciiig or any provisions of the Note, the Liubilities secured by
this: Mortgage shall not.exceed tic principal amount of the Note, ptus Interest thereon,
and any dlsbursements made fo! the payment of taxes, special assessments, or Insurance
on the property subject’to this a*ortgage, with Interest on such disbursements, and if
petmitied by’ law, disbursements mace by Mortgagee which are authorized héreunder and
attorneys' fees, costs-and expenses reizcag to the enforcement or aticimpted enforcement
of the Note and'this Mortgage, plus'intersst as provided herein.

12, - "“Variable Rate Index" means (he =ate of interest, or the highest rate if more
than one, published in the Wall Stieet Journal 'n the "Money Rates" column on the last
business day of each ‘month'as the "Prime Rate' for the preceding businesss day, The
effective date of any change'in the Variable Rate inidex will be the first day of the next
billing cycle after: the date of the change in the Varlahle Rote Index. The Variable Rate
Index will fluctuaté under the Note from month to mbiich with or without notice by the
Bank to the undersigned.” Any change In the Variable Rate index will be applicable 1o all
the -outstanding' indebtedness under the Note whether from rnay past or future principal
advances ‘thereunder, In'the event the Wall Street Journal <izcontinues the publication of
the "Prime: Rate" in the "Money Rates" column, the Varlanle 2pte Index shall be the
Interest rate' publlshed’in the Federal Reserve Statistical Felanse M.15 for the Jast
business day of each month as the "Bank Prime Loan" interest rate,

: 3, . Wheni the' indebtedness secured hereby shall become due vaether by accele-
ration or otherwlse,-Mortgagee shall have the right to foreclose the lien of thls Mortpage,

: In any suit to foreclose’ the tien of this Mortgage, there shall be allowéd ans Included as
additional indebtedness In the judgment of foreclosure all expenditures’ zpZ expenses
which'may be paid or incuifred by or on behalf of Mortgagee for attorneys' and paralegals’
fees, appraisers' fees, outlays for documentary and expert evidence, stengp aphers'
charges, publication costs and costs of procuring all abstracts of title, title searches and
examinations;- title insurance: policies, Torrens certificates, tax and lien scarches, and
similar-dntal'and assurances’ withirespect to title’ is Morigngee may deem 10 be reasonably’
necessary eithef' 10! 'prosecute’ the' 'foreclosuré’ sult or to cvidence to bldders at any
foreclosure sale.  All of the foregolng items, which may be expended after eniry of the

+ foreclosure! judpment, may be estimated by Mortgagee. All expenditures and expenses
{ - mentioned in'this paragraph, when incurred or paid by Mortigagee shall become additional
= : Indebtednessi secured: hereby and shall be tminediately due and payable, with jnterest
~.. thereon-at a.rate equivalent to the post.maturity interest rate set forth in the Note, This -
- paragraph shall also apply to any expenditures or expenses incurred or paid by Morigagee
7 or on behalf of Mortgagee in connection with {a) any proceeding, including without
*¢ fimitation, probate and bankruptcy proceedings, to which Mortgagee shaif be a party,
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either, as plainti{f, glalmant or deiendant, by reason, of this Mprt,gage“pr any j,ndeptqdpeﬁ PR
secured hereby; or.(b), any.,, preparation, for . the, comm: {]C‘-"ﬂept... ,“ﬂnyl_,ﬁililtu, rol “ |
foreclosure, qf.,,this,,Mortge;tgq,pftpr accruql of . the right, to forgclgse, wv;h ”9 ml\ﬂ"[ i
actually cotnmqnqed,qr preparatlan ;or the ¢ nepcemer}t qu any, sujtltohcq legt pON,OF, .,
enforqe the provlsions qf, thei N.qtg or., any lnstrurplen,t wnlclt secures, th¢ Note uf't“m(m
Default,, whethqr or, nqt lriu:‘tuﬁlllly, Tc:n:-mmence jor (g)‘lqpy preparal lqn Ior hq dqun; e Pg anyt Lot
threatqngaq sult or,iprogeedmg, hich mi éht ai!ect the, Premises. or the secquty f\ il
whether or not. actually commenced. o Ct ot _},; ot «l:f e l i“‘

IU The proceeds oﬁ any foreclusure sale shalll be dlstrlf:uted aqd a‘f:‘!l g, ilri):tf[:'e“
following order of priority: first, on account of all ‘costs and expenses,lnc d {
foreclosure proceedlngs, including all the items that are rne'ntloncd in ;he llmr&edlate
preceding. paragraph;, secend,; all other items which upder the terms . of th ortgage
constitutge iniiebted!rlt’}.r? sqq:u,reqt,by r‘thls Mgstgage adc’I]itioqn; to thpﬁt‘ qnﬁ:’q} “'h ,
Note, wlth lnterest thereon as h re]n provldqq; third,,all pr nglgal lnteres r¢|,11 } é ot
unpald on the the and the. Liabllitie (Iirst to lntcrest l;nd then', to prihcma))}lﬁgyrt ) Aan y T
surplus Mo ttpgor.or Mortgagor-s helrs, 1egal representatlveﬁ, succ;essors,or Psﬁ gns, a
their rlgh ts maj appear.. C

.llc; B

:i;lt
I O N ] ' [ ;i-l.f.'; RTINS B ];in'
vorend Bys ;Hnt

s 'Upan or at any “time’ atter ‘the' Iillng 'of''a ccmplaint ‘to, ﬁ ﬁ‘ !?j > thig,
Mortgage, the cou.t 'n which such sult Is filed may appolnt a recelver of 'the Premlses.
The receiver!s appalipment may, he made either before or aftef Sale,, without _hotlce,
wlthout reg ard to the .sc',twncy or, !nsolvent:)) ot Mort gagor, gt tlm tlme of appﬁ atlon ,fory .,
the recelver anq wlthmt rcgard to the then ‘vaIuF qt thc Preinlses or vrhether I]'e '
Premises shall be then or‘rr. pled as'a’ homesteud or nat, Mort -agee mn be . 2ppo lnte_d'
the recelver, 'Such’ receiver sl have! power to ‘coliec the rents, issuq: q'n'H prof'l ts 'of' tlm
Premises’ durlng the pendent.f Sf ‘the ior?closure sult’” apd, - cise’of ‘a''sple i"ld“ B
defleclency,’ during th(. !ull Stuutiy ',perlod of redemptl 3, 1 any" whctﬁer’"th e i’"
redemptlon of not,'as well'as ir. ng, any’ further tlin'es when'” Mort uggr exce F ' m
intervention of the recelvér, wolla 've ‘eéntitled 'to cdlldct the ‘rents, isiés’ éh proflt
Such recelver shall also have all 9ther powers. which [may be necessary or are, u-t al far, thc
protection, possesslon, ‘control} 'ina iagans Tarcand opcrn |on of the Premis S e court‘ n
which the foreclogure sult 13 flled' ay‘from"tlmc to' time? auth rizZe thd r cefvet’ 16" pily, "
the ‘net incoine In the recélber's: hands! In pay-aer thine whole or In u'rt 'of f\e’ lndebtedncss o

secured hereby, or'secured by t\hy"]ud mcnt‘fgrerloslng thls’Mortgage or uny th, s bcla!““‘l
assessment ‘or other -llen: or“encumbrnnce whiely” rviy’bc or’ becc:me sLlrlr.-rlot‘ t0 the llén"

mrl i

v by

edf'a foreclosui'e salc ana ¢ eflclency. N

. . [ .
AEENI e ||s

hereof tor' of 'the ludgmen;t,lnnd the“deflciehc.y Jtdg qsf’_’_Mortg,agr‘ or“ yhtn
e

16. No actlon for the enforcement of the lss or-of any' provlslon"'of 'thls"””

Mortgage shall be subject to any defcnsc which would not te gqod t\nd uval]?blc to the
party Enterposlng thc sau{b“in ttll‘l nc‘tldn nt luw upon thc Note L i 141

At &H reasoh bli‘:""'"

ry.

174 Mortgagee Shall‘fhavc the right to- inspcct tlte Fre.n‘is

times and’ access theretc shnll be pérmlttctl for thnt purpose. . . , V hei, h s
vy . ot et web v “

18, Mortgt\gec agrees to roleasé the" leh'of this' Mortgnge ntd pay nll”pxb &,

Including recording fees' aid dtherwlse, to releéase” the llen' of "this’ Mui\ghye; lf"'fhe" a

Mort[.,agor tenders pz\yment ln tull ot all Llabl!ltlcs secured by this Moi'tgur'g. Py

I'IJ

) 19, Upon . request hy Mortgnbce. Morgagor covenants and agrees to doposit at
the place as Mortgagee may, [rom tilme to time, in writing appeint and, in the tbsance of
appointment then at the office of Mortgagee commencing with the flrst interest fuvment
pursuant to the:Note secured hureby, und’on.the day each nnd every Interest payment date
therealter untll the indebtedness secured by this Mortgage Is fully paid, o sum cnual to
1/12th ol the tast total annual taxes and assessments for the last nscertalnable year
(general and speclal) with respect to the Premises, Notwithstanding the foregolng, If the
taxes or assessments for the last ascaertainable year exclude the bulldihgs of- iiproves’
ments or any part thereo!, now constructed or to be constructed on the Premisas, then the
amount of the deposits to bo pald pursuant to this pnrngaph shall he bpacd‘ updh 'the
reasonable estimate of Mortgagee ns to tha arnount of tnxes and assessments whldi ‘shall
be levied or assessed. Mortgagor further covenants and agrees. that, upon. réguést by
Mortgagee, Mortgagor will also deposit with Mortgngee an amount as determined by
Mortgagee, based upon the taxes and assessments g0 ascertalnable, or so estlimated. by
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Mortgagee as the case’ rpay be, for ‘taxes and assessments with respect to ‘the' Premises for

the period commcnclng en the date such taxes “and "assessments Wwere Jast pald” to and“
includlng the date of the’ first ‘tax and assessment deposlt Herelhabove mentioned, " The

deposits are, to be held l' trust wrthout allowarnce of interest 'and are to be used for the

payment of’ taxes and asFesstpents (general ‘and:'special) on the Prelmscs Tiext due and ' -
payable when they become' 'due:’ lf ‘the’ Iunds so deposited are’ insufficient 1o pay any of

the taxes or assessinents (general or special) for" any year 'when the same ‘shall become dik

and payable, Mortgagor shall, within ten days after receipt of ‘a notice 'and demand fror

Mortgagee  deposit the additional funds as may be necessary to pay such taxes and

assessrnents (general and speclal) for any year. Any excess shall be applied to subsequent ‘

deposits Tor taxes‘and assessments.

20, Upon request by Mortgagee, concurrent with and in addition ta the deposits

for beneral and spec!alitoxes and’ assessmems pursuant to the terms of Paragraph 19 of '

this Mortga e, Mdrt,gagor will"deposit with' Mortgagee ‘a sum equal to the premiums that™ '
will next bccome ‘due" and:’ payable () any Insurance polncies required hereunder, less all
sums’alreéadv paid ‘thérefor, divided by the nurhber 'of months 16 elnpse before one month-

prior to the datz when the insurance premiums will become due and’ payable, 'All suis
deposited heredpger shall be held in trust without Iinterest for the purpose of paying. the
lnsurance premluf*v " ‘

2, Thls M n*gage and.alt provlslons hereof, shall extend. to and be blnding upon .

Mortgagor and all’ pers;n- or, parues claimlng by, undef or throu;;h Mortgagor. The word

"Mortgagor" when used bereln shall also Include all persons. or partics llable lor the
payment of, the lndebte-...uess secured hereby or, any part thereof, whether or not such.

persong_or parties shall have eezuted, the Note ‘or -this Mortgage. Each Morigagor shall
be jointly_ and. severally, obliga‘ ‘ed hereunder. The, singular shall include the plural, the
plural. shal) mean the sipgy lar. and the use of any gender shall-be applicable to all genders.
The word "Mortgagee'f i_r]cudes the <uccessors and,assigns of Mortgagee,

, 22. ln the eveﬂt.the‘ Mortgagur s a land trustee, then this Mortgage s executed
by the. undersigned, np; persopally, but 35 trustee in, the exercise of the power and

authorlty conferred upon, and vested-.in, It, 2z the trustee, and Insofar as the trustee Is .

concerned, is, payablc oniy out of the. trust vstace, which, in part is sccuring the payment
hereoL| and through .cpforcement of .the provls;rns ‘of. the Nate and any other cojlateral or.
guaranty .. frorn tl;ne lme securlrgg paymets, liereof; no. personal llabllity shall be

asserted or be enfor'ceab e nguinst the, undersigm. ‘2428 trustee, because or. in respect of

this Mortgage or the making, isstie or transfer thereos, all such personal liability of the
trustee, if any, belng expressly walved in:any manner.. { /,

23, Thls Mortgage has’ bt:cn- madc;, executcd and defisered to Mortgagee Jn Des;, _

Plaines, INlrols and shall be consirued in accordance with thi-l=ws of the State of 1)inojs.
Wherevar possible, each proyision of, this Mortgage shall be Intéroreted In such manner as
to be elfective and valld under . applicable Jaw, 1f any provisions of this. Morigage are
prohibited by or determlned to be Irvalld under app!lcable law, such’provisions shail be
lne!!cctivc tg;. the extent, of. such, prohibitions or invalidity, withpin invalidating thc
remainder' o! such provl;ions or the rcmaining proviqi _of this Mortgu,e. .

WITNESS the hand a and seal’ & of
above, .

‘M&&,d /Jm,,rg,,,

Bess K. Paulas ;Ass t Vlco Presidcnt :
FIRST. NA’T‘IENKL BANK OF DES PLAINES A

701 Leeo Struot
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STATE OF ILLINOLS

COUNTY or Cook

, a Notary Public dn and

I R ' IE i E ]
for tlie County and Stute aforesuld, do hewreby certldfy that
¥

— Daniel W, Douglass and Holly A. Douglass, hia wife
personally known to me to be the same person_ 8 whouc numejL 1ls
rubgcerlbed to the Feoregolup dngtrumant, appeared bofore me this
day 4n prreon and ncknowledped to me that AEgEwe/they signoed and
delivercd sald Instrument oau EEiRwer/thoetlr own free and volun=-

tary act, Lo the uwses and purposes thereln wset forth,

CIVEN uwrdrir my hand and Notarilanl Scal thlu_ 21st ddy of

Eehruary » 19 27,
e /w4-———

NOTARY PUBLLC

My Commisslon Expires: /2 -~/ -~ BF
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