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. .THIS MORTGAGE Is dated,asof,_ _.March 6 .. ... - w. .t o, y,19.87..1, andiis;-
betwaen KXXXXXXXXXXXXXXXXXXXEXKX XXX RXXKK XX XX RRX FOEIOREIN BUK XK, |,
TN CRXAEK HHTHIX M XTI B VERIENTON K RRER XX XK XXX X XXX KKK KX XOX XXX GXROB K Bk, -
TRESEMHOX XX XXX KXXXXXA * Stephen M, McMahon and Marliyn. A, McMahon; “his wife
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("Mortgagor") and the First National:Bank;of Des Plaines ('Montgageels ....ci o Lictii i
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.- Mortgagor has;:executed a Reyalylpg: Credit: Note dated,.the:same . date,as thisy. ..
Mortgage, payable -to, the onder, of Maortgagee. . {the "Note"), in. the.principalr amount.ial: ...
$__60,000,00.____ (the "Ling of Credlit!), : Payments: of Interest on the,Noteishallibe idue i
and payable manth)y, beginnlng. . April. 15 o 1987, and continuingjon, the,same.day, ;"
of cach meon*; therealter, and the.entire unpaid balance of pringipa) and- intergst;shall be., ..
due ‘and payable . _ten' ___ (10)'years after the date of \this Mortgage., Intefest,on thej ..,
Note shall accrue dally at the per annum rate equal to the Variable Rate Index (deflned
below) {for each uey the unpald p‘rqui_pql“pgl,ansq,qu,_tannd_lng.gxqggdﬂ)ﬁéq{nggﬂp yintecest
on the' Note shall e @ dally at the, per anpum rate of 1% In excqss, of | l\g“\/,apj.ﬂplq?ﬂgtp,h,,,,
Index for each day the' wiBdld prindipal balance Sutstanding excdeds §25,000,00 and 18 less
than or equal to 350,000,070, Interest on the Note shall ncgrue dally at the.per appym gate
of 2% In excess of the Yorinble Ra'te Indéx Tor each ' day the unpaid principal balance
outstanding Is less than of equal ‘29_5‘2‘5‘_,093,9_0}.‘ Mortgagpr hnsithe rlght to prepay all or
any"_inlur!'t; of''the aggregate wiprle principal balance of the, Note .at any’,.time, \without,..,,
penalty. ‘ - L /
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To, secure payment, of the !;:r'pb%cs!ncss;c-:vis!\crfi.c,cd.,lay the Note and . the Liabilities. ..
(defindd below),'Includling any and all -oriewvals and extensions,of the Note, Mortgagor,dogs, .. .
by thiesa presents CONVEY, WARRANY did MORTGAGE. unto, Morigngee, ol of, Mont= ...
gagor's estate, rlght, title and interest In5g real estnte, situated, Iying and belng.in.the . -
County of ' ook = "' ", and State of (lipzis, legnily deséribed,as followss, "\ o i,
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Lot'33 in Zarl's Subdivision'of part of the North Lzat ¥ of the llqo_r:ﬂ! ‘\'{ggt_;_{,é S'q'g',t' 'Oﬂ‘ B3
‘Township'4l North, Range 12, Edet of the Third Prinkiral Merldlun, In Cook County, Nlinois,
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which has'thé common addréss of " | ' _' 1903 Grodrloat o
‘ ‘ ' Des Plaines, lllinols 600‘1_3, L
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and the Real Estate Tax Index Number =33-119=001=000(. 3 -*g_;‘)%itﬁj"r‘e'lé’r'- ‘
red to herein as the "Premises”, together with all improvements, u,ﬂ ings, genements, .
hereditaments, .appirtennncés,’ gas, 'oll, minerals, casaieniy located In, on, over or under
the Premnises, and all types and flxtures, Including without Nmitation, all of "the foregeing,
used to supply heat, gas, ale conditioning, water, light, power, re F.'.‘lBG"ﬂF.'P.“.,?F1‘!9.'{'.&“,“‘(9“4‘ .
(whether'single-unlts or centrally cantrolled) and all screeps, window 'shades, storin|doors’
and windows, fidor’ coverlngs, awnlngs, stoves and water _hé.ntm_"éi,],'\gtlu;-"t'ly'q‘r.jnqw,\gr‘l:o’g Inthe . .
Premlses or herealter erected, Installed or ‘placed on of In the Premiises; ond whether, gr.,".
not physlcally attached to 'the Premises. The foregolng It€ins are and shall be deeined a
part of the Premises and a portlon of the security for the Linbllities. Non-purchase
money security interests in houschold goods are excluded from the security interest
granted hereln, !
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" The -Note evidences a "revolving credit" as defined in Illinois Revised Statutes
Chapter 17, Paragraph. 6405, "' The llen of 'this'Morftgage sécures payment of any existing
indebtedness and future advanceés' made 'pursuant to the' Note, to the same extent as If
such future advances were made on the date of the execution of this Mortgage, without
regard’ to’ whether ‘or. not. there is any advance made at the tline this Mortgage Is executed
and withoLt Fegard: to- whether of not there ls any Indebtedness outstanding at the time

any advance is'made, °

Further, Mortgagor does hereby pledge and assign to Mortgagee, all leases, written
or verbal, rents, issues.and profits of the Premilses, including without llinitatioh, all rents, -
issues, profits, revenues, royalties, bonuses, rights and benefits due, pnyable or accruing,
and all deposits of money as advance rent or for security, under any and all present and
future leases of the Premises, together with the righy, but not the obligation, to collect,
receive, demand, sue-for''and irecover the same when due or payable.  Mortgagee by
acceptance of this Mortgage agreds, as a persona! covenant applicable to Mortgagor only,
and not as”a‘llmitation or condition hereof and not available to anyone other than.
Mortgagor, that until o Default shall - occcur of an event shall oceur, which ynder the terms
hereof ‘shali' glve to Martgagee the right to foreclose this Mortgage, Morigagor may
collect, recelvs. and enjoy:such avails.

Further, Mrrtjagor does hereby expressly waive and release afl rights and benefits
under and by virtue c. the Horestead Exemptlon' Laws of the State of Illinois.

Further, Mortgageé: zovenants and ngreés as followss

1., Mortgagor shall ‘i) promptly repair, restore or rebuild any buildings or
Improvements: now ‘or hereafse’ on the Premlses which may become damaged or be
destroyed; (b} keep the Premises irn-good condition and repair, without waste, and, except
for this Mottgngg, iree from any ncumbrances, security irerests, liens, mechanics' liens
or claims ‘for lieny'(c) pay when duc any indebtedness which may be secured by a lien or.
chnr'ge‘?p‘ghe‘\l’remls'é‘é. and upon requescexhlbit satisfactory evidence of the discharge of
such ‘llen o charge to'Mdrtgagee; (d) cemplete within a reasonable thine any bullding or
buildings now or at’any'time in process of construction upon the Premises; {e) comply with
all requirements of ‘all laws or municipal ordnances with respecs 10 the Premises and the
use of the Premises; (f) make no materia) alierations In the Premises, except as required
by law or municipal ordipance, unless such altersitions have been previously approved in
wri tl’ng,‘lb'?'w_‘ M@':‘(tga"gég;;{g‘)‘,ré_ff,di_r.\. from Impalring ¢! diminishing the value of the Premises,

2. Mortgagor shall pay, when due and beforz any penalty attaches, all general
taxes, speclal taxes, speclal assessments, water taxes or charges, drainapge taxes or
charges, sewer service taxes or charges, and other taxes, acs=ssinents or charges against
tliie Preinlses. Mortgagor shall, upon written request, furnish 10 Mortgagee duplicate paid
receipts for such taxes, assessments and charges. To srevent Default hereunder
Mortgagor shall pay In full under protest, in the manner provited by statute, any tax,
assessment or charge which Mortgagor may desire to contest prie’ t such tax, assessment
;ﬁ' charge becoming delinquent,
na g . . :
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e 3. Upon theircquesti of Mortgagee, Mortgagor shall deliver tz-Morigogee all
original leases of all or any portion of the Premises, together with assignrments of such
leases from Mortgagor to Mortgagee, which assignments shall be In form rad substance
satisfnctory to Mortgagee; hortgapor shall not, without Mortgagee's piinr written
consent, procure, permit or accept any prepayment, discharge or compromise ¢f any rent
or release any tenant {roin any obligation, at any tlime while the indebtedness zocured
hereby remmalns unpaid,
L, Any award of domages resulting fron condemnation proceedings, exercise of
‘the pi Wer of emifient 'domain, or, the taking of the Preimnises for pubilc.use. are hereby
sféfred, nsslgned and shall be pald 1o Mortgagee; and such awards or any part thereof
may'be npplied by Mortgagee, after thé payment of all of Mortgages's expenses, including
costs and attorneys' and poralegals! fees, 1o the reduction of the indebiedness secured:
hereby and Mortgagee s hereby authorized, on behalf and in the name of Mortgagor, to
execute and dellver valld scquittances and to appeal from any such award.
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5. ' No‘remedy or right:of -Mortgagee hereunddr shall ‘be 'exélusive, “BHdH right !
or remedy of Mortgagee with réspect.tol the' Liabilltics; this' Mortgngé or ‘the -"’P':‘i;:mils'eé“"“
shall: beiln addlition to every Sther'remedy or right now or'hereafter edisthig at!ldw oftin 0t
equity.: 'No' delay by Mortgagee 'lr‘:'éxermsing,-"!orlo'r‘n!tﬂng_fto?'excr‘c’!.-;‘ef any 'rémedy’ or'Fight o
accrulng on’ Default 'shall'lmpair-‘any suchiremédy ‘or'right;! of-shall be iConbtiled tolbé g 11
walver ‘of ‘any'such 'Default) or acqulescénce ‘thereln) Gr'shadll "affegt! any tstbserhent !’
Default of the same on a:dlfferent nature."Every such remedy or right 'may be esér cised
concurrently :or ‘independently, -ahd wheniand asi«often as'may‘be deenied) expédlent by
Mortgagee. A NER TR R LNt !:: A TR R N T A I B R R R I AR A

.6y -1 Mortgagor shalli keep the Prernises and»all bulldings!and-iimprovémentsinow
or hereafter situated on..the Premises: insured agalnst: loss'or 'damage. by fire; lightnlngy-
windstorm, vandalism.iend maliclousdamage.and such other hazards.ascmaypfrom timeito !
time be. designated. by Mortgagee.. Mortgagor.shall-kecp: all tbuildings and: Improvemeénts:t-¢
now or:hereaf{ten:situated onitha:Premises‘insured agninstiloss ior:idamage bycflood, Ifiithe it
Premises {s located In a {lood hazard zone. EBach insurance policy;shallibet{orianamounti
sufficlent topay In full the cost of replacing or repairing the buildings and Improvements
on the.-Premisss. and,in no.event-tess thanithe principal arnount:of"the Néte!" Mortdagor
shall obtaln. llabllity., Insurance .with, respect to. the. Premises: In ani:amountmwhichy Isc!s
acceptable /to Mretgagee. .. All, policlesshall, be .issued-iby - companies -satisfactoryi o .
Mortgagee,.,. Eac’i 'nsurance -policy. shall.-be payable; in-.case of:lossbhorjdamageyiitoi.
Mortgagee,.. Each, [nsurance, policy, shallls contain 'a- lender's :loss - payableidlausd ors
endarsement,;.in form. und substance .satisfactory;to .Mortgagec, - Mortgagor,shall dellver
all.insurance, policies,.InCluding additional and renewal policles; tb-Mortgagéew!Iniéageiofi+:
insurance. about to.explre,iMortgagor shall . deliver .to Martgagee renewal polidlesinotiless:!'
than: ten . days priorito the,re;pective.dates of expiration,. Each:insurahceipolldiishallinot:it
be cancellable, by.the. insurance/company.without at least 30 days' prior Written noticd/toiil!
Mortgagee., . . - N o L : Vo e e PR e -
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i e, Upon Default by, Mortiasor hereunder; Mortgapne may, but noced not, -make
any payment or perform any act required,of Mortgagor:hercunder. in.any. form, and manner! ..
deemed expedient by Mortgagee, and Morteagee inay, but need not, inake! full. opipurtial ¢
payments of principal or Interest on ayy encurnbrances, liens or securlty Interests
alfectipg; the Premises.and Mortgages may furchase, discharge, compromnlsc'or scttle any
tax lien or other llun or.titlejor. clalim thereo!l, s redeem. lrom any tax salei oriforfeiture . ;
atfecting the Premises oricontest any tax-or azazssinent,. All maneys pald, for any: of the
purposes, hereln authogized and;:all expenses paid_or. incurred lnuconnection.therewith,i:
inciudipg .attorneys' and. paralegals'. fees, and any cdher. funds; advanced :by -Mortgagoe to i
protect, the Premises or. the llen hereof, plus reasonibic compensation to Mortgagee for i
each matter goncerning, which nction herein authorize-inay be taken,.shallibe:so muchu. !
addllté‘onql‘.lndeb*t_adl)esg,;t-,cur.c,d,hcrvb_y.,‘ancl shall become mmnediately «due andopayable -
wlthp‘u:g,;r‘]yj’tlfcck,,uud, with Interast theraon..at o per unmn:r-rvm|,uqulv.al¢r1t:-to,utrlou-postv-r "
maturity rate,set forth In the Note. Inaction of Mortpagee sholinever be conslderad a8 axt)
walver of any, right,accruing to Mortgagee on account: of;any-Difsult heraynder on.the 1
part of Mortgagor,” o o ; L e T g
g, -~ If Mortgagee makes any payment avuthorized by this.idortgage:reiating to
taxes, asscasments, charges, lens, sequrity interests or-aencuinbrances, Mortjagea. may: do: . f e
so ' according to, any  bill, statement. on esthmata recalved, . from;the ,apprcirintaparty W

cldl'r_’nlhg"lal;c funds without Inqyiry lnto,the accuracy or. validity,of, such bill;:piatemantior... ~:

estimaty or‘mto,,the,vqug!;;y,qf tho lian, encumbrance, security interast,, tax,ararssment, | «(

iy ' v

sale, forfelture, tax lten or. title or .clalm thaereof.. , SRS Y
U PR PN W E I PP RV RUIL Co S Ci U R DT R R T
9p‘.,[‘['J.pc:ﬁ._.(?eﬁ,;\.u.lt., At the sole .optlon.of Meortgagee, the NMote and/or, .any: other. Tsy
Lia,bu.{;].qs“shau;ch mq[irmngdlaicm due and.payable and Mortgagor.shall-pay.all .expenses
of Mortgagee, jneludlng attorneys' and parylegals' feas and expenses incurrediiniconnection.
with this' Mortaage, and all. expenses incurred in.the enforcemant of Mortgagee's righta in..
the Premises Af,\ti..o.ﬂh_c}r..cn?ts Ingurred in connection with. the dispositipmiof,the Premises, .
The teym "'Default’ when used In this Mortgage, has the spine myganing, as -defined-in.the..
Note and Includes the fallure of. the Mortgagor to completoly, cure any iGouse for-Default.
and to deliver to the Martgagee written notice ol the comnplote cure'ofl ithe. Gausefor ooy vl
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Default, within ten.(10) days after .the.Mortgagee malls written notice to.the Mortgagor
that a; Cause .for Default, has occurred. and, is: existing. Default under the Note. shall, be
Default under. this; Mortgage. . The term "Cause for Default" as used-in this: paragraph. -
means :any, one. or, more of.the events, conditions.or acts defined as a. "Cause for Default".
In the, Note, including;but, not limited to, the, fallure of Mortgagor to pay the Note or-
Liablilties. in accordance . with, their terms, or failure of Mortgagor to .comply with: or to.
perform in.accondance; with- any. representation, warranty, term,. provision, condition; .-
covenant .or. agreement contained; in. this, Mortgage, the Note or. any insirument,.-

1

agreement or writing securing any Liabilities.

.10 . Notwithstanding . any' other. provisions of this Mortgage, no sale, lease,
mortgage; . trust :deed,..granti:by -Mortgagor. of .an encumbranceé of any kind, conveyance,
transfer.:of .occupancy:.or:possession, contract to sell, or transfer of the Premises, or any
part thereof; or sale or transfer of ownership of ‘any beneficial interest or power of
direction In,a:land trust -which holds title to the:Premises, shall be made without the prior
written.consent. of Mortgagee, ‘ C : '

11.. " "Llabilities": means any. and:all liabilities, obligations and indebtedness of
Mortgagor .« -any:other maker:of -the Note to Mortgagee for payment of any and all
amounts-due tnurr the Note:or this ‘Mortgage, whether heretofore, now owing or hereafter
arising or owlhy.,uue'or (payable, howsoever created, arising or evidenced hereunder or "
under the Note; whiviher direct or-Indirect, absoliite or contingent, primary or secondary, .
Jolnt or-several, wheine:' exlsting: or. arising, together with attorneys' and paralegals' fees”
relating.to:the.Mortgapae's rights; remedies and security interests 'hereunder, including -
advising . the: Mortgage:-or -drafting any documents for the Mortgagee at any time,
Notwlthstanding.the: foregolrg.of any:provisions of the Note, the Liabilities secured by
this. Mortgage-shall: not:excer.d the prihcipal ainount: of the Note, plus interest thereon,
and any disbursements made for tie payment of taxes, special assessinents, or inurance
on the property subject to this Martgage, with interest on such disbursements, and if
. permittedi by ‘law; disbursements riade by Mortgagee which are authdrized hereunder and
attorneys* fees, costsiand éxpenses' rela’irg:to the' enforceinent or attempted enforcement

~ of the Note and this'Mortgage, plus'inte;zst ‘as provided herein. ‘ ' ‘

. 12:0 "VWariable Rate .Index” means the rate of interest, or the highest rate if more
- than:one, published In the: Wall Street Joutiia! in thé "Money Ratés" column on the last
business day. of each month: as:the "Prime- Ii2x" for the preceding businesss day. The
effective date of :any:-change in the Varlable Rate Index will be the first day of the next’
bllling ‘cycle ‘atier ‘the ‘date of the'change in‘the ve’izble Rate Index. The Varjable Rate
Index: willfluctuate' under- the Note 'from month toinisnth with or without notlice by the °
Bank to the undersigned.:! Any change In the Variablé Kate Index will'be applicable to al)
the outstanding indebtedness under the Note' whether from!any past or future principal
advances thereunder, “In the event’ the Wall Street Journa! discontinues the publication of
the "Prime ‘Rate" In the "Money Rates" column, the Varlal:iv ‘Rate Index shall be the
interest. rate publislied (n the Federal Reserve Statistical-Pc¢irase H.)5 for the last
business day of each month as the "Bank Prime Loan" interest ratd,

83100 When 'thé’Indébtedness: secured hereby shall become ¢a2 whether by accele-
a ration or'otherwise,’Mortgagee shall'have the right to foreclose the lier ot this Mortgage.
- In any sult:to foreciose’'the’llen’ of this Mortgape, there shall be nllowad 54d included as
x| additional - Indbbtedness in the judpinent of foreclosure "alli expenditires ond expenses
¢ which may be:paid or Incurred by or on behalf of Mortgagee for attorneys' ez paralegals'
et flees, appraisers' fees, outlays for documeéntary and expert evidence, stenzgraphers’
T> charges, publicatlon costs and costs of procuring all abstracts of title, title searches and
@ .examinations, title Insurance policies, Torrens certificates, tax and len searches, and
:similar data and assurances' with respect to titie as Mortgagee may deein to be reasonably
(pecessary elther to -prosecute the foreclusure sult.or 1o evidence to bidders at any
:;?oreclosure sale. All'of tthe foregolng items, 'which may be expended after eniry of the
wJoreclusure ‘judgment, may be estitmated by Mortgagee. All expenditures and expenses
unJnentioned In this paragraph, when incurred or paid by Mortgagee shal) become additional’
Indebtedness secured -hereby and’ shall be immediately due and payabic, with interest
thercon at'a rate equivalent to:the post maturity Interest rate set forth in the Note. This
paragraph shall also apply tc uny expenditures or expenses incurred ar paid by Mortgagee
or on behalf of Mortpayee In comnection with (a) any proceeding, Including without
limitation, probate and bankruptcy proceedings, to which Mortgagee shall be a parwy,
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either as.plalntitf;,clalmant.or defendant, by reason of this Mortgage or apy,ipdebtedness.,;,
sequred, hergbyj, or (b),. any, . preparation,, for the commepcement, of. any s, Lorithe. |,
foreclosure of  this .Montgage  after. accrugl of. the. right tg . forecloss, whethen; or not ..
actually, commenced or, preparatipp, for the commencement,of any suitite, cellest,uponior, ..
enforce  the previsions, of .the Nate or any, Instrument. whigh..securgs, the: Note after.,,,
Default, whether or. not actually cominenced; or.(c) anyipraparation for, the datense of. any., ..
threatened slit o pr‘o_ceedmgi.whlch,.mtgh,t affect the Pramnisgs or.the, security hereof,. ,
whether or not actually commenced,. .., "..... . . . ' .
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b, The proceeds, of any foreclosure sale shall be distrlbuted, apd,appiied In;the ..,
following order of priority: first, on account of all costs, and,expenseas, ingident, to the, ..,
foreclosure proceedings, including all the Iteins that are mentioned.ln the Immediately
preceding, paragraphy, second, all other, ltems, which, under.; the; terips.of this Mortgage
constitute indebtedness, secured, by this Alortgage,.additional to.that evidepced by, the.
Note, withIpterest thereon, as hfr.e‘,') provided; third, ali.principal and.interest,nemalaingi
unpald on, the, Ndte and the Linbiljties (first. to.Interest and than, to,pringipal) founth, anyi: .
surplus to Mtc;;‘ggpr .grl.]M.or,t_gaggr"_s_iheirs,] legal representatives, successQrs,or, assigns, as.,

théii‘ .l;,lg.h,ts may appqaﬂ., e B T S L P TR TANE RN NI SRRTY & S e
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“ 15,7 " Upap, cor at any time after the flling of a complaint to.foneclose. thig.,;
Mortgage, the covet in which such suit Is filed may appoint a receiver of the Premlses,
The recelver's appolnnient may, be made elther before;or after sale;, without potice,
withslit Fégard to the stivincy or inselvency of Mortgager, at.the time, of appligation.for., .

the recelver dnid without ‘regard ‘to the’ then ' value of  the. Premises o, whether. the, .

Premises shall be ther otcupled as a hoinéstead'or not,, Mortgagee may, be appainte as.
the' receiveér.” 'Such'recelvér sha'l have power to collect the rents, Issues, and prafits pf the, .
Premises during the'' pendanc; 'of " the foreclosure suit apd) In' case of a gale land ‘a
deficlency, durirlg the “full' "statoeurs! period of tedenption, it any,” whether ‘there be, |
redemptlon for ‘ot "as ‘Well' as dur.ng any Lufther times when Mortgagor,. exeept.dar the,
interventlon of the récéiver, would ot entlflcd 1o collect tlie' rents, issucs and proflts.

Such receiver shall also have all otherprwers which mmay be necessary or arg ysual for the
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protection,” possession, control, managestart and operation of thq,ngqpls}c,s.,‘_,‘llf}];;,‘,cg}mtd-il,n et
which the-Tofeclosure suit 15 tiled indy froin’' timd to' tini¢ authorize the recelver to apply, .
the ‘net!incomie 'In the recelver's Hands |h payneint in whole or In part ot ihe ln'dg:bp;é&l_qqqsm.,‘
secured hereby, or'secired 59‘_c'xhj(’_'jt’:‘dg'uj"én't‘fo‘.r‘ér"déir_'!g:‘!'{'\is,M‘é\g-ltfgh“g"q',]pr“';;ihx"i 4%, special |
assessmyerit-lor’ gther }iéh '6f encumbBrance “which riny’ be 'or becom'e, superjor to. the ,'fl','n, "
hereof! o of | the 'judgifiént) and 'the’ deflclency” lrdgment against’ Mortgagor. of any ..

guarantot of the Note'in'case 'of 'y forgclostre’ sale any deficiency,’
ey et AV BTN NI R I S . PR S S . C

Lo SRR RTI R
et vy g T L R R B I R A PRI T S A F TR
16. No action for the enforceient of the lieV or of anﬁ'ﬁr’ovisl‘éh of'this'
Mortgage shall he subject to any ,dpfe,nsg"_ygbjgh would not Le pood and .avajlable to the
party interpusing'the ’g}‘a'rﬁ'é’Ii}‘qrf‘é\q‘tvli'qr:f."a’t” law dpon’the Note, = ') ") '
17y Mprtgagee shallhave the ‘right 'to ipspect’ 1]
times and acee'ss thereto sHill be' perinltted far 'fhat}lbur ose
. el LRI sl l Lo

ER Vs vy a : vt a

R R R A R 1} I TEFY B AR
Pty wuletideng oo b
1‘3.5, a|t| a“;\-TF“??nab & o

Lol gd ) A
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i bondan

widabe o oyt Destedirlogeg

including recording Teéeés ‘and<'otherwlse, ' to’ release ‘the “lien of this Maoriahge,
Mortgagor renders payment In full of all Liabilltles secured by this Mortgaze, ..
EREE A A TR R ‘ oo N

18 Mortgagee' agrees 't6] rélease’ the Ilen o1 'this Mprtgngd dqy ,pl'ﬁjf'“qll’lgﬁé,éhlgl‘g;ak,':.f: )
L if the

ORI
\ . Dvado O
19. Upon request .by, Mortgagee, Morgagor covenants and agrees to seposlt at'" Ay
the place as Mortgagee may, from time . to time, in-writing appolnt and, In the e¢bsence of ¢~
appointment then at the office of Mortgagce commencing with the first Interest [avment ;‘5.?
pursuant to the Note secured.hereby, and on the day each and every Interest payment date’&
thereafter until the Indebtedness secured by this Mortgage is fully paid, a sum -equal ta ?é'
1/12th of the last total annual taxes and assessments for the last ascertainable yeat;
(general and speclal) with respect to the Premises. Notwithstanding the foregolng, |f.dhe .
taxes or assessments for the last ascertalnable year cxclude th'n‘Lullc‘!l,rig"s"oi"Impruiie"- )
ments or any part thereof, nhow constructed or to be constructed on ;!_m’;Pr__e_lp,lgep?;,"tlngp the @
amaount of the deposits to be paid pursuant to this, parggaph 1's'l,1a'll;_';’p_e; ba 'g',-,-l)lp'qni;,'t@-.i:l;p'-i
reasonable estlinate of Mortgagee as to the amount of takes and ossessiments hich shall”'' O
be levied or assessed, Mortpagor further covenants and agrees that, upon..fequest by '

Mortgagee, Mortgagor will also deposit with Mortgagee an amount ag determined by
8 P B '%'- 1i) (1 o e '_'f',”

Mortgagee, based upon the taxes and assessments so ascertainable, or. so estlmated by’ "’

Mcr:gggora Initlals
B 2 S
[AYAY PR
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Mortgageé as the ‘case may be, for taxes and assessments with respect to the Premises for
the period commencing’ on”the: date such taxes and assessments were last pald to and
Including the 'date’ of “the flrst tax and assessmerit deposit hereinabove mentioned. The
deposits'are’ to'be held'in trust’ without sllowance of interest and are to be used for'the
payment of taxes and ‘assessments’(genera} and'spécial) on the Premises next due and
payablei when they 'Become due. 1f the funds so' deposited are insufficient to pay any of
the: taxes of ‘assessments:(géneral’ or special) for any year when the sameishall become due -
and payable, Mortgagor shall, within ten days after receipt of a notice ‘and ‘demand from
Mortgagee deposit the additional funds as may be necessary to pay such taxes and
assessmeénts (general and'special) Tor'dny year.” Any excess shall be ‘applied to subsequent

deposlts foi taxes and assessmerits,

20, ' Upon'request by Mortgigee, concurrent with and in addition to the deposits’
for general and special’taxes and' dssessments, pursuant to the ‘terms of Paragraph 19 of
this Mortgage, Mortgagor will deposit with Mortgagee a sum equal to the premnlums that \
will ‘e xt ‘Becorme die’and payable on’ any’ insurance policies required hereunder, less alll - i
sums alread:” jald'theérefar, divided: by the nuimiber of months to elapse before one mohth
prior to th¢ dute when' the insurance premiums will become due and’ payable. 'Alj sums’
deposited hercupder shall be held in trust without interest for the purpose of paylng the

r

insurance premiurisi "

2L, 7 This' icpage and all provisions hereof, shall extend to and be bindipg upen
Mortgagor and'all peisuns of partiés'claiming by, under’ or through Mortgagor. The word.
"Mortgagor" whei' usec herein'shall also’ include "all persons or parties llable for the
paymeiit 'of ‘the Indebted ess sécured hefeby or any part thereof, whether or not such,
persons.‘or | paffles shall’ have executed the Note or this Mortgage. Each Mortgagor shall
be jolntly '.and,(éey}_:i:plly;;bb‘ljgd',:g":iﬁl;g;rcunydqif.‘ . The singular shall; include the plural, the
plural shall’ mean ‘the singulal and ai= Use of apy gender shall be applicable. to all genders.

The'word "Mdrtgagee™ incilides tFig"successors and assigns of Mortgagee.

.22, Ih the eveni the Mortgapar is a jand trustee, then this Mortgage is executed
by the” undersigned, 'not personally, bui as trustee In the exercise of. the power and
authority conferred . Upon 'and'vested in. 't as the frustee, and insofar as the irustee. Is..
concerned,' [s’payable’ only out of the trust estite, which .in part is securing the, payment
hereof, ahd’ throUgh eriforcement of the provisiens of the Note.and any other, collateral o
guaranty' '1rdin " time, to’ ‘time'securing’ payment, hereof; no personal .liability shall be.
.the 'undersigred, as trustee, because or in respect. of. .

[EENAN
b ta

asserted’ or 'be’énforcelble "apainst the ‘under. s rust eCaUSe ¢ ‘
this Mortgage or the making, Issue or transfer therzof, all such personal Nability of the N
trustee, \f any, being expressly, walved in,any manner; e

* 23, This’ Mortgage has been made, eéxecuted and lieiivered. to Mortgagee.in Des.-
Plaines, 1llinols and shall be constriicd In accordance with t.ae Jaws of the State of IHinois.
Wherever possible, each proyision of this Mortgage. shall be irt=roreted in such mapner as
to be ‘effective” and valid’under applicable law. i any proviiiorz nf this Mortgage are. .
prohlbited by or determined to be jnvalid under applicable law, sl provisions shall be
inefiective to the extent of such, prohibitions, or invalidity, without invalidating the
rem'al}ﬁd}gi\;f}_suc;h"‘prov_l:s;l.“ons"or’Ht‘he remaining provisions of this.Mortgae,

WITNESS ‘the hand _g " and seal 8 of Mortgagor the day and_rear set forth

<
S

ey
%
. P

by
LEPY
.....

L AT Th :

G M'I:, Bogenberger, Vice ésident ,'f _ ,
- FIRST NATIOI‘}AL BANK OF-DES PLAINES | . [

" 701 Lee Street

Des Plaines, JL ‘60016
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STATE OF 1LLINOLS
COUNTY OF _ Cook

I, ! L. Bo erger » 4 Notary Publlic 1y and

for the Cuungy nnﬂcﬁ?tutu alorvaadd, do hereby corel{y that

Stephen M. McMahon and Marilyn A, McMahon, hils wife ,
pernonanlly known to me to be Lhe samu pornong  whone nameg  la
subuaeribed to the forvesoluy insbtrumunt, appearoed belore me thlo
dauy dn poercaon and acknowluedgod to mue thot chewkxbe / thoy signed and
deliverod antd Inptrument nu Lladhox/thelr own free awd volun-
tary act, avee thoe unen and purpones thereln set ferth,

CIVEN urder my hand and Notarlnl Sual thie Ltho. . day of
—4““”#Lff’-"‘lggt*-' e T T T T —
. - ¥ ‘f”—mr::::":-—;.__
b

~,

o —— -

My C6ﬁmiaa1bh:Explrea:_____
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