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MCRTGAGE TO. SECURE A %lékngora EEGIONAL' BANK .
: ark Avenue :
REVOLVING CREDIT LOAH Clarendon Hills, IL 60514 .% |q 0-0 .
. . [ ]
; i —m’lvj .. |
THIS MORTGRGE TO SECURE A REVOLVING CREDIT LOAN (herein "Mortgage") is nadeo
batween Ralph K., Lundgren and Joan B, Lundgren, his wife ‘

£ - (hereln TBorzower'), and [111n0is Regional Bank, whose address 15 200 Park Avenve,
-Q~ Clarendon Hills, ITTinois, BUSTA (herein “Lender").

A Boxrower, ir consideration of the indebtedness hervein recited grants, .
0 bargains, sells aiid conveys, warrants and mortgages (unless Borrower ls o Txust,
N in which event Boriowar conveys, mortgages and quitolaims) unto Lender and . '

. €Y Lender's successor wv. agsigns the following described property located in the

< wdillage of ( Burr Ridge ; County of _ Cook ; State of

— Illinols: : 8
™~ .

‘\.

; Lot 16 in A.E. Fossier _and company's Woodvipw Estate South,being a’f"s‘_yb‘dwt‘sfon_ . L
® in the north west 1/4 ‘apd.the south west 1/4 of section 18, township 38 north, range 12 .

east of the third principal-meridian, in cook county, I11inois.

Common Address: 732 Gregford Srive, Burr Ridge, [L 60525
Permanent Parcel No, 18-18-302-0&7:—00009%

~-A.o
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=
Y
)
Pexwanent Parcel No, 18-18-302-007-0000 _
which has the address of 13; EFE%;FEQ Drive __ et s” N
) -~ Burr Ridge ' B & _ (hereln "Property

Rddzess™ ; t

TO HAVE AND TO HOLD such property unto Lender and Lender's succeasors and
assigns, foraver, together with all the lprovements now or herecafter erected
on the property, ard all easements, rights, appurtenances after-acquired title
or reversion in and to the beds of ways, streets, avenues and alleys, adjoining
the Property, and rento (subject however to the rights ard authorities given
hereln to Lender to colloct and apply such rents), royalties, mineral, oll and
gas rights and profits, water, water rights, and water stock, insurance and
condermation procseds, and all fixtures now or hereafter 'attached to the
property, all of which, including replacanents and additions thereto, shall be
deemed to be and remain & part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or the laeasehold. estate Lf this
tortgage is on a leasehold) are hereinafter referred to as the "Proporty",
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To socure to Lender on condition of the repayment of the Honeline
indebtednass evidenced by a Homoline Agreement and Disclosure Statement
("Agreement”) of even date herewith and by Borrower's Variable Intaerast Rate
Promissory Note (“Note"} of even date heraewith, in the principal sum of
$_50,000.00 » oxr so much thereof as may be advanced and outstanding, with
interost thereon, providing foxr monthly instalments of interest, with the
principal balance of the indebtedness, if not sooner paid or required to be
paid, due and payable five(5) years from the date thereof;: the payment: of all
other sums, with interest thereon, advanced in accordance herewlth to protect
the securiiy of this Mortgnge; and the performance of the covenants arnd
agreements of Borrower contained hereln and in the Agreement and the Note, The
Agreement:, the Note and this Mortgage are collectively reoferred to as the
"Credit Documents". The Credit Documents contemplate, and this Mortgage pennits
and securrs, future advances.

Notwitiistanding anything to the contrary herein, the Property shall include
all of Borrove:'s right, title and intersst in and to the real property
described abovi, whether such right, title, and interest is accquired, baefore or
after execution r ) this Mortgage. Specifically, and without limitation of the
foregoing, if this liortgage is given with respect to a leasehold estate held by
Borrowaxr, and Borrowar subsequently acquires a fee interest in the real’
property, the lien of *ihis Mortgage shall attach to and include the fee interest
acquired by Borrower.

Borrower covenants that Zovrower is the lawful owner of the astate in land
hereby conveyed and has the ight to grant, convey and mortgage the Property,
and that the Property is unenconiisred except for encumbrances of record.
Borrxower (unless Borrower ls a ™rct) covenants that Borrower werrants and will
defend generally the title to the Pouperty against all claims and demands,
subject to encumbrances of record. < zorrower covenants that Borrower will
neither take nor pexrmit any action to partition or subdivide the Property or
© otherwise change the legal description of the Property or any part thereof, or
changa in any way the condition of title Of the Property or any part thereof.

There is a prior Mortgage from Borrower +5 Tallman Federal Savings
& Loan Association . 2 X "

(current mortgage holder} dated 4/72/76 _and recorded as document

Number 23476409° .

Borrower acknowledges that the Note allows for cheages in the interest
rate, and that the Lender may, prior to the expiration of the term of the Note,
cancel future advances thereunder and/or require repaymen’ rf the outs
balance under the Note. Increases in the interest rate will result in higher
payments. Decreases in the interest rate may result in lowar payments.

COVENANTS . Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prowmotiy nay when
due without setoff, or deduction, the principal of and interest on tha Jebt
evidenced by the Note, together with any late charges and other charge= iioosed
under the Note.

2., APPLICATION OF PAYMENTS., All payments received by Lender under the
Note and this Mortgage shall be applied by Lender first in payment of amounts
pavable to Lender by Borrower under paragraphs 6 and 28 of this Mortgage, then
to interest due on the Note, then to charges payable under the Agreement, and
then to the principal of the Note.

3. PRIOR MORTGAGES AMND DEEDS OF TRUST; CHARCES: LIENS., Dorrower shall
fully and timely perform all of Borrower’s obligations under any mortgage, deed
of trust or cther security agreemant with a lien which has or appears to have
any priority over this Mortgage including Borrower's covenants to make any
payments when due, Borrower shall pay all taxes, assessments, charges, fines
and impositions attributable to the Property which may attain priority over this
Mortgage, and leaschold payments or ground rents, if any. Borrower ghall
- promptly furndsh to Lender all notices of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and prosptly
furnish to lIender receipts evidencing the payments, .




3 . . ) .
. P
o : P ' P 4 f
) : ' . i o . :
.
PRI B 1o B K o : N R
’
L N AN . . e . . R
: . v . . s
. : ) AREEE PR IR . - . N '
" Lo “’. . I:‘:: . ~ . .‘- . .
[ #i : Lo . f i '
. . L " LR LN B . ‘ [ P ! o ' : '
. ‘o B R PN ; ¢ ' ‘ '
! [ o . .
. I ] 1 ' ‘ :
' . B . o e . . :
% ' Py ot N R -
. - o
""\ P EE ] i . .
S AR N . - :
- [
T : H B .
¥ : L. - N . . e s ’
Lo b . RN Lo . o . "
Tt " ' e ' ’ . . R : . f
N it [N r v
Lo ' . i P i o et . 1, S8 . .
Lo e PR -
PR - L ..
sl - A . : ' T
. . Paye e .. .
' . . 1} A . . -
. . . . s .
I . L : . . .
f . [ . i . . K
' e N PN T - g ’
+ B V i ' .
i o D) N . " " -
. S : : i
"




UNOFFICIAL ,CQRY s

Borrower chall promptly discharge any lien which has priority over this
Mortgage cther than the prior mortgage deacribed above, unless Borrower: (a)
agrees in writing to the payment of the obligation secwred by the lien in a
mannex acceptable to Lendler; (b} contests, ln geod falth, the lien by or dofends
againat onforcement of thao lien in legal procesdings which in the Lendex's
opinion, operate to prevent the enflorcement of the lisn or forfedture of any
part of the Property; or (o) scoures from the holder of the lien an agreement
satisfactory to Lerder subordinating the lien to this Mortgage, If Lander
determines that any part of the Property is subject to a lien which may attain
priority over this Mortgage, Lender may give Borrxower a notice identifying the
lien. Borrower shall satlsfy the lien or take one or more of the actions sot
forth in this Mortgage, within 10 days of the giving of notice.

4. N 2ZARD INSURMNICE. Borrowar shall keap the lmprovemonts now existing
or harealtar oracted on the Property insured against loss by fire, hazards
included within the term "extended coveorage" ard such other hazards as Londer
may require; rirvided that Lender shall not requirae that the amount of such
coveraga excerd that amount of coverage required to pay the sums secured by this
Mortgage and allicther mortgages and deeds of tyust with respect Lo the
Property, but in no event shall such amounts o less than the amount nucessary
to satisfy the coinzwance requirements contained in the insurance policy. The
insurance carrier procviding the insurance shall be chosen by DBorrower, subject
to approval by Lender which shall not bhe unxeasonebly withheld, ALl praniums on
insurance policies shall o paid by Borrower when dua.

Al insurance policies ¢nd renewals shall be in form acceptable to Lender
ard shall iiclude a standard moctrjage clause in favor of and in form acceptable
to Lender., Lender shall have the right to hold the policies and renewals
subject to the terms of any mortgaye. deed of trust or other security agreement
with a lien which has or appears to have any priority over this Mortgage., If
Lender requires, Borrower shall proamptly turnish to Lender, all renewal notices
and all receipts of pald premiums. Borxovwar shall give prompt notlice to the
insurance carrier and to Lender of any lcse nr damage to the Property. Lender
may make preof of loss 1f not made promptly by Borrower. All policies shall
provide further that the Lender shall receive LU days notice prior to
cancellation. :

Unlesa Lender and Borrower otherwlise agree in wuiltlng, insurance proceeds
shall be applied to restoration or repair of the Prcperty damages, if the
restoration or repair 1s economically feasible and Lendex's sccurity is not
lessened. If the restoration or repailr is nodt economical.v feasible or Lerder's
security would be lessaned, the insurance proceeds shall e applied to the sums
secured by this Mortgage, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answsr within 30 days
a notice from Lender that the insurance carrier has offered tu setle a claim,
then Lender is irrevocably authorized to settle the claim and to collect and
apply the insurance proceeds at the Lender's sole option either to- ristoration
or repalr of the Property or to the sums secured by this Mortgage. * Tender may
use the proceeds to repaly or restore the Property or to pay sums seculel by
this Mortgage, whether or not then due. The 30 days pericd will begin +v’ien the
Notice is given. : ’

Unless Lender ard Borrower otherwise agree in writing, any such application
of proceeds to principal shall not extend or postpone the due date of the
menthly instalments referred to in the Mortgage or change the amount of such
instalments. If the Property is acquired by Lender, all right, title and
interegt of Borrower in and to any insurance policies and in and to the proceeds
thercof resulting from damage to the Property prior to the sale or acquisition
shall pass to Lender to the extent of the sums secured by this Mortgage '
imediately prior o such sale or acquigition,
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5.  PRESERVATION AND MAINTENANCE OF PROPERTY); LEASENOLDS, CONDQUMINIUMS;
PLANNED UNIT DEVEILOPMENTS, Borrowoer shall use, ilmprove and maintain the
Property in compliance with applicable laws, atatutes, ordinances, requirements
and regulations; shall keep the Property in good condition and repalr including
tha repair or rcstoration of any improvements on the Property which may be
damaged or destroyed, and shall not commit waste or pemit impaimment or
deterloration of the Property and shall comply with the provisions of any lcase
i€ this Mortgage 1s on & leaschold., If this Mortgage is on a undt in a
condomindun or planned unit development, Borrower shall perform all of
Borrowar's obligations under the declaration or covenants créating or governing
the condeminium or planned unit development, the bylaws and regulations of the
condominium ox planned unit development, and constituent documents.

6. TYROTECTION OF LENDER'S RIGHTS IN TIE PROPERTY. If Borxrower falls to
perform tne-covenants and agreements contalned in this Mortgage or in the
additional Credit Documents, or there is a legal proceeding that may effect
Londer's righte in the Proporty (such as a preceeding in bankruptoy, probate,
for condemnutica, or to onforce laws or regulations), then Lender may do and pay
for whatever is nicassary to protect the value of the Property and Lender's
rights in the Proparcy. Lender's actiona may include paying any sums gsecured by
a lien which has pricrity over this Mortgage, appearing in court, paying
ressonable attorney's fces and entaring on the Property to make repalra.
Although Lerdler may take antion under this paragraph, Londer does not have to do
80, .

Any amounts dilsbursed by Lender welor this parngraph shall becoma
additional debt of Borrower seoricad by this Mortgage. Unless Borrowor and
Lendor agree to other terms of prsmant, these amounts shall bear intersat from
the date of disbursemment at the Nobos rate and shall be payablo, with interest,
upon notice f{rom Lender to Borrower equesting payment.

7. INSPECIION. Lender or its avent may make reasonable entries upon and
ingspections of the Property. Lender shalli irive Borrowar notice at the time of
or prior to an ingspection specifying reasuirviole cause for the inspection.

8. CONDEMNATION., The proceeds of any aviatd or claim for damages, direct
or conaequentlal, in connection with any condemiwecion or other taking of the
Property, or part thoreof, or for conveyance in-iiou ~f condemnation, are heroby
assigned and shall be paid to Lender, subjoct to tha texms of any mortgage, deed
of trust or other sccurity agreement with a lien which lias priority ovexr this
Mortgage. Borrower agrees to execute such further docvients as may be required
by the condemnation authority to effectuate this paragruph.  Lender is hereby
irrevocably authorlzed to apply or relcase such noneys recsived or make
settlement for such moneys in the same mannor and with the sare effect as
provided in this Mortgage for disposition or settlement of proceeds of [Hazard
Ingurance. to settlemant for condamnation damages shall be made without
Lender's prior wrltten approval.

9. BORROWER MHOT RELLASED; FOREBEARANCE BY LENDER NOT A WAIVER . ~Txtension
of the time for paymant, acceptance by Lender of paymaents other than ecczrding
to the terms of the Note, modification in payment terms of the sums securud by
this Mortgage granted by Lender to any successor in intereost of Borxowoer shall
not operate to release the lliabllity of the orilginul Borrower, Borrower's
successors ln interest or any guarantor or surety thereof. Lender shall not be
required to commence proceedings agalnst any successor in interest or refuse to
extend time for payment or otherwise modify payment terms of the sums secured by
this Mortgage by reason of any demand made by the coriginal Borrower or
Borrower's auccessors in interest. Any forebearance by Lender in exercising any
right or remedy shall not be a walver of or preclude the exercise of ‘any right
or remedy. A waiver as to one event shall not be construed as continuing or as
a walver as to any other event.
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10. SUCCESSQRS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS.
The covenants and agreements of this Mortgage shall bind and benefit the '
successors and zngsigns of Lender and Borrower, subject to the provisions of
paragraph 18. Borrower's covenants and agreements shall be joint and several.
Any Borrower who co-gsigns this Mortgage but does not execute the Note: (n) is
co~signing this Mortgage only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Mortgage and to release
hemestead righta, if any; (b) is not personally obligated to pay the sumns
secured by this Mortgage; and {(c) agreos that Lender and any other Borrower may
agrea to exterdl, medify, forbear or make any accommodations with regard to the
terms of this Mortgage or the Note without that Borrower's consent and without
releasing that Borrower or modifying thig Mortgage as to that Borrovar's
interest in the Property.

11, 7 L2AN CHARGES, If the loan secured Ly this Mortgage is subject to a
law vhich arcs paxdmum loan charges, and that law 1s finally intorpreted so that
the interest (or nther loan charges collected or to be collected in connection
with the loan e«c:ed the permitted limits, then: (a} any such loan charge shall
be reduced by tlie amwunt necassary to reduce the chaxge to the pennitted limit;
arxl (b) any suma alveady collected from Borrower which exceceded permitted limlts
will be refunded to Fo'rower. Lender may chooge to make thia refund by reducing
the principal owed und2s the Note or by meking a direct payment to Borrower. If
a refund reduces princlipri; the reduction will be treated as a partial
prepayment without any piesgryment charge.

12, LEGISLATION AFFRECTINNS LENDER'S RIGHTS. If enactment or expiration of
applicakle laws has the effecu ri rerdering any provision of tho Note or this
Mortgage unenforceable according. o lts terms, Lander, at its option, may
require lmmediate payment in full'el all suns secured by this Mortgage and may
invoke any remedies perndtted by pacigraph 19.

13. NOTICES. Any notlce to Borrcwer provided for in this Mortgage shall
be given by hand delivering it or by mallirng such notice by registered or
cortified mnil unless applicable law requicns usa of anothoy method. 'The Notice
shall be directed to the Property Address ou/riiy other address Borrower
desi¢nates by notice to Lerdor. Any notice to Lindar shall ba given hy first
class mall to Lender's address stated herein (a:tartion: Loan Services
Departmont) or any othor address Lender designatus bv.notice to Borrower. Any
notice provided for in this Mortguge shall bo deemed, tc have been given to
Borrower or Lender on the date hand delivery is actual)y made, or the dato
notice is deposited into the mail.

14, GOVERNING LAW; SEVERABILITY. This Mortgagoe shall e governed by

federal law and the law of Illinois. 1In the event that any picvision ox clause

of this Mortgage or the Note conflicts with applicable law, such renflict shall @

not affect other provisions of this Moritgage or thae Note which can e given =3

effect without the conflicting provision. %o this end the proviviurs of this g

Mortguge and the Note are daclared to be saverable. g
-
o
I~

15. BORROWER'S COPY. Each Borrower shall be glven one conformec-cupy of
the Note and of this Mortgage.

16, REMEDIES CUMULATIVE., Lender may excercise all of the rights and
remedies provided in this Mortegage and in the Credit Docuwents, or vhich may be
available to Londer by law and all such rights and remedios shall be cumulative
and concurrant, and may be pursued singly, successively or together, at Lender's
sole discretion, and may be exeroised as often as occassion therefor shall
occur,







e .

et

T v S SO

IOy

Rt ano,

e b

.

UNOEFICIAL .CQRY o s

17. EVENTS OF DEFAULT.

a. Notice and Grace Period. An Event of Default will occur hereunder
upon the expiration of the applicable grace pericd, if any, after Lendex gives
written notice to Borrower of Borxrower's breach or violation of Borrower's
covenants under any of the Credit Documents and upon Borxower's failure to cure
such breach or vicolation, and to provide Lendér, during that grace periocd, if
any, with evidence reasonably satisfactory to it of such cure. In each case,
the grace period begins to run on the day after the notice is given, and expires
at 11:59 p.m., Central time, on the last day of the pericd. If there is no
grace pericd applicable to g particular breach or violation, the Event of
Default will occur hereunder upon the giving of the above notice. Such notice
shall be given to Borrower in accordance with paragraph 13 hereof and shall
contain tlhie Jollowing information: (1) the nature of Borrower's breach or
violation; (Z} the action, if any, required or pernitted to cure such breach ox
violation; (3) :he applicable grace pericd, if any, during which such breach or
viclation misv he cured; ard (4) whether failure to cure such breach or viclation
within the speclfied grace period, if any, Will result in acceleration of the
sums secured by tals-Mortgage and the potential foreclosure of this Mortgage.

The notice shall furthox inform Borrower of the right, if any, under applicable
law, to reinstate hig revalving line of credit under this Mortgage after
acceleration. .

b. Events of Default. | Se: forth below is a list of events which, upon
the lapse of the applicable gracs pericd, if any, wlll constitute Events of
Default. (Appliceble grace pericin are set forth parenthetically after each
event) ., The events ara: (1) Borrdwer fails to pay when due any amounts due
urdler the Credit Documents (thirty /0) day grace period): (2) Borrower falls to
keep the covenants and other promlses mvic in paragraphe 2 and 3 of the
Agreement (no grace pericd); (3) Lender recelves actual knowledge that Borrower
anitted material information in Borrower's credit application or made any false
or misleading statament on Borrower's credic application (no grace period)s (4)
Borrower dies or changes his or her marital scirtus and transfers Borrower's
interest in the Property to someone who elthes /3! is not also a signatory of all
the Credit Documents {(no grace periocd) or {(ii) s a signatory of all the Credit
Documents if such transfex, in Lender's reasonabls judgment, materially impairs
the security for the line of credit described in the Cradit Documents (no grace
period) ; (5) Borrower files for bankruptcy, or bankruptny proceedings are
instituted against Borxovwer and not dismissed within siikv (60) calendar days,
under any provision of any state or federal bankruptoy lav ini effoct at the tima
of £iling (no grace peried); (6) Borrower makes an assignmiit Zor the benefit of
his or her creditors, becomes insoclvent br becomes unable to msat his or her
obligations generally as they become due, (no grace pericd); {7) Borrower further
encunbers the Property, or suffers a lien, claim or lien or encwirince against
the Property (thirty (30) day grace pericd in which to remove the lica, claim of
lien or encumbrance); (8) Borrower daefaults or an action is filed allaaing a
default under any credit instrument or mortgaga ovidencing or securing an
obligation of Borrowex vith priorxlty in right of payment over the lina »f-oredit
described in the Credit Documents or whose lien has or appears to have any
priority over the lien hereof (no grace pericd), or any other creditor of
Borrower attempts to (or actually does) seize or obtain a writ of attachment
against the Property (no grace period); (9) Borrower fails to keep any other
covenant contained in any of the Credit Documents not otherwise specifiod in
this paragraph 17 (ten (10) day grace pericd, unless tho failure is by its
nature not curable, in vhich casw no grace pericd or, if another grace pericd is
specified in the Credit Documents, that grace period shall pravail): (10)
Enactment or expiration of any applicable law vhich renders any provision of the
Credit Pocuments unenforceable according to its terms; or (11) If in Lender's
gocd faith belief, the prospect of payment or porfoumanco is impaired,

co12v IS

18. TRANSFER OF TUE PROPERTY. If borrower, or boneficlary of the Trust,
if any, sells, conveys, asuigns or transfers, or promises or contracts to sell,
convey, assign or transfer, all or any part of the Property or any intorest
therein, including all or any part of the beneficial intereat in the Truagt, Lif
any, or amends or texrminates any ground leases affecting tho Property, or if
titla to the Property, or any direct or indirect interest therein, is othorwise
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sold or transferred, voluntarily or involuntarily, including without limitation,
sale or transfer in any proceeding tor foreclosure or judicial sale of the
Property or beneficial:interest in the Trust, if any, in each case without
Lender's prior written. consent, Lender shall be entitled to immediately
accelerate the amounts due under the Note and declare all indebtedness secured
by this Mortgage to be lmmediately due and payable as set forth in paragraph 15
of the Agreement. Fallure to pay such indebtedness within thixty (30) days
after notice to Borrower of such acceleration shall constitute an Event of
Default. Any use or attempted use by Borrower of the revolving line of credit
evidenced by the Agreement and the Note after Borrower's sale, transfer, or
promise to sell or transfer the Property or any direct or indirect ‘interest
therein, or amendment or termination of any ground leases affecting the
Property, shall constitute a separate Event of Default.

19. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE) . Upon the
existence Of ‘an Event of Default, Lender may, at its sole option, terminate the
line, declar=/pll of the sums secured by this Mortgage to be bmediately due and
payable without inrther demand, and inveke any remedies permitted by applicuble
law. Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuiig the remedies provided in this paragraph 19, including, but
not limited to, reasoable attorneys' fees.

As additional speclfiz protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or. invoking
any of its remedies pertainirg to Events of Default, may, immediately and
without notice, freeze the llne upon the occurrence of any event enumerated in
paragraph 17 or 18 of this Mortgeye, including without limitation Lendex's
receipt of notice from any source of a lien, claim of lien or encumbrance,
alther superior or inferior to the Yian of this Mortgage. Rotice of any such
freeze shall be given in accordance with the provisions of paragraph 13 of this
Mortgage. Freezing the line will not preclude Lender from subsequerntly
exerclsing any right or remedy set forth horein or in any of the Credit
Documents.

20. ASSIGNMENT OF RENTS; NPEOINTMENT OF RINEIVER; LENDER IN POSSESSION.
As additional security hereunder, Borrower herehy assigns to Lender the rents of
the Property, provided that prior to acceleratior-under paragreph 19 ‘hereof or
the occurrence of an Event of Default hereunder or sdaidonment of the Property,
Borrower shall have the right to collect and retaln suck rents as thay becomo
due and payable.

Upon acceleration under paragraph 19 hereof, or abardroment, Lender, at any
time without notice, in person, by agent or by Judiclally appeinted recelver,
and without regard to the adequacy of any security for the irdibtedness secured
by this Mortgage. shall be entitled to enter upon, take possessicn of, and
manage the Property, and in its own name sue for or collect the .-ep.e.of the
Property, including those past due.: All rents collected by Lender ur the
receiver shall be applied first to payment of the costs of operatior s
management of the Property and collection of rents, including, but not limited
to, receiver's fees, premiuma on roceiver's bonds and reasonable attorney's
fees, and thon to the sums secured by this Mortgage., Lender and the receiver
shall be liable to account only for thosa rents actually received. The entering
upon and taking possesslon of the Property and the collection and application of
the rents shall not cure or waive any Event of Défault or notice of default
hereundlor or invalidate any act done purswant to such notice.

2l. PRELEASE. Upon payment and discharge of all sums secured by this
Hortgage and termination of the Account, this Mortgage shall becomo null ang
void and Lender shall release this Mortgage without charge to Dorrower.

22, REQUEST FOR NOTICES. Borrower requests that coples of any notice of
default, sale ard foraclosure from the holder of any lisn which has priority
over thig lortgage be oent to Lendor's address as met forth on page ono of this
Mortgage,
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23, INCORPORATION OF TERMS. All of the terms, conditions and provisions
of the Agreement and Note are by this reference incorporated herein as if oet
forth in full. Any Event of Default under the Note or the Agreement shnl)
congtitute an Event of Default hereundex, without further notice to Borrower.

24. TIME OF ESSENCE. Time is of the essence in this Mortgage, and the
tote and Agreement, .

25. ACTUAL KNOWLEDGE. Tor purposes of this Mortgage and each of the other
Credit Documents, Lender will not be deemed to have received actual kneviledge of
information required to be conveyed to Lender in writing by Boxrower until the
date of actunl receipt of such information at Lender's address, as provided
herein, (o such other address specified by Lender to Borrower). Such date
shall be /conclusively determined by reference to the return receipt in
possassion rf Borrower. If such return receipt is not available, such date
shall be conclusively deterxmined by reference to the "Received" date stamped on
such writtenuciice by Lender or Lender's agent, With regayd to other events or
informaticon nov provided by Borrower under the Credit Documents, Lender will be
deemed to have atturl knowledge of such event or information as of the date
Lender receives a wricten notice of such event or information from a source
Lender reasonably Lilleves to be reliable, including but not limited to, a court
or other govermmental agency, instituticnal lendex, or title campany. The
actual date of recelpt snell be determined by refercnce to the YRecelved" date
stamped on such written noiice by Lender or Lender's agent.

26. WAIVER OF HOMESTEAL. FRorrower walves all right of homestead exemption
in the Property.

27. RIDERS TO THIS SECURITY LMTRUMENT. If one or more riders are
executed by Borrower and recorded tcjyethar with this Mortgage, the covenants and
agreements of each such rider shall be incorporated into and shall'amend and
supplement the covenants and agreements-of-this Mortgage as if the rider(s) were
a part of this Mortgage.

28. EXPENSE OF LITIGATION., In any sult to foreclose the lien of this
Mortgege or enforce any other remedy -of the Lenfe: under this Mortgage, the
Agreemant, or the Note there shall be allowed aiv -included, as additional
indebtedness in the judgment or decree, all expenditurvos and expenses which may
be paid or incurred by or on behalf of Borrower for attorneys ! fees, appraisers'’
fees, outlays for documentary and expert evidence, steirgraphers'! charges,
publication costs, survey costs, and costs (which may ke eatimated as to items
to be expended after entry of the decree) of procuring all uabstracts of title,
title searches and examinations, title lnsurance policies, "orrens certifiecates,
and similar data and assurances with respect to title as Lender may deem
reasonably necessary either to prosecute such suit or to evidence Un bidders at
any sale which may be had pursuant to such decres the true condi:ion of the
title to or value of the Property. All expenditures and expenses of *ihe nature
in this paragraph menticned, and such expenses and fees as may be irfvired in
the protection of said Property and the maintenance of the lien of thia
Mortgage, including the fees of any attorney employed by Lender in any
litigation or proceeding affecting this lortgage, the Note or the Properiy or ingp
preparation for ‘the coammencement or defense of any proceeding or threatened sult =3
or'proceeding, shall be immediately due and payable by Borrower, with interest
thereon at the interest rate provided under the Nota.

29, CAPTIONS; SUCCESSORS AND ASSIGNS. The captions of this Mortgage are
for convenience and reference only. They in no way definc, limlt or describe
the scope or intent of this Mortgage. All the terms and conditions of this
Mortgage and the other Credit Documents shall be binding upon and inure to the
banefit of the heirs, succegsors and assigns of the Borrower.
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30, TRUSTCE EXCULPATION. If this Mortgage is oxecuted by a Txust,

N/A ; Trustog, executes this Mortguge as Trustea an
aforesald, in the exercise of the power and authority conferred upon and vested
in it as such trustee, and it is expressly understocd and agreed by the
rortgagee herein and by overy person now or heranfter clainmdrg any right or
security hereunder that nothing contained herein or in the Note secured by this
Mortgage shall be construed us creating any liability on the Trustee personally
to pay said Note or any interest that may accrue thereon, or any indebtedness
accruing hereurdler or to perform any covenmnts either aipress or implied herein
contained, all such liability, if any, being expressly walved, and that any
recovary on this Mortgage and the Note secured hereby shall bo solely against
and out of the Property hereby conveyed hy enforgement of the provisicons hereof
and of s0ld Note, but thia waiver shall in no way affect the personal limbility
of any co~waker, co-signer, endorser or guarantor of paid Note.

Id WITHESS WIEREOF, Borrower has executed this Mortgage.
' ‘:)FF BORROWER IS AN INDIVIDUAL(S) 3
v

Dates February 24, 1987

Februa‘r_y 24, 1987

Individual Borrower

Individual Borrower

10786
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STATE OF ILLXNOIS
counTyY OF

I, the urdarsigned, a Hotary Public in and for said County, in the Stato

aforosaid, do horeby certlfy that Aalph K “mq?mn ang_sdoan ﬁ: Lundaran
His wife ¢+ personully known to me Lo be the sane person whose nams|s)

is subscribed to the foregolng instrument, appeared before me this day in
pexrson, and acknowlodged that he slyned, sealed and delivered the said
instrument as his free and voluntary act, for the uses and parposos thorein set
forth, inclwding the relemse and waiver of the right of hanastoad.

8761ven urlor my hand and official seal, this 24th day of February
19 ' ‘

" OFFICIALS SEAL "
BARBARMA A, OLSON

. HOTARY FUaLIG, STATE OF 1" LINOIS
Commigsion expires: k¢ COMMISSION ERFUES 12/31/90
(2ee . B! 3 1990

VNN PN N N T g i g s

IF BORROWER IS A TRUST:

not perscadlly DUt BOLOLly a8 trustes aforesaid

\VILTLE)

'I‘hi.s_ instrument prepoared by:

Carl A. Neumann

ARNSTEIN, GLUCK, LEHR

& MILLYIGAN

2021 Spring Rouad

Oak Brook, Illinois 60521
(312) 954-3632

10/86
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