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" State of lllinois - rm\cmm. ny
| Mortgage | m

This Indenture, made this .+ 13gh  davol  March 19 87 .belwccn '
RHONDA L. PEARCE, A SPINSTER . L SR o

Wi, .« Morigagor, and
Tha First Mortgage Corporation P

n carporntion organized und existing under the laws of ILLINOIS
Mortgngee.

Witnesseth: That whereos the Mortgngor is Justly indebted to the Mortmec. us ls cvidenccd by a ccrtnln prumlssofy nole bcarlnn evcn
date herewith, in the principal sum of FIFTY SIX  THOUSAND FIFTY TWO AND 00/100

Do!lm 5 55 052 oo )
payuble with tnterestat e mte of NINE .
percontum [ 9,0050 - %) per annum on lhe unpak! balance until puid, and made puynblu to lhc ordoroflho Monmec al its oﬂ’lcc In-
FLOSSMOOR, ILLIMOTS aor
a1 stich other place ns the tiolZée iy designute in welting, and delivercd, the said principal and interest belngpaynblc in munthly Inslnllmcnlsnr
FOUR HUNDRED FIFTY L“!: AND 017100 ' Dollurs (5

. b
on May 1 .ID &7 niud a ke st on the (st duy of each and every month thereafier unt lhclnmc is fully plld

axcept that the final payment orprimipulnnd jrserest. 3 not sooner paid, shil be due and paynble un the firsi day of L April l;-\
W 17 :

| Nnﬁ. Therefore, the sakl Mortgagor, for the batter securing of the payment of the saki principol sim of money and interes) und tbie performance
of the covenunts and agreements hereln contained, does by !‘m pfcscms Mortguge and Wareant unio the Monmee, it sucoessors of assigns,

COOK - und tha Srate.of Hinols, to wht

'LOT 3 IN BLOCK 6 IN SARATOGA FARMS, A SUDCIVISION OF THE NORTHEAST l/ll OF THE
SOUTHWEST 174 AND THAT PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF .
SECTION 18, TOWNSHIP 35 NORTH, RANGE 14, EAST/OF THE THIRD PRINCIPAL-MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRLL 124 1956 AS OOCUMENT NUMECR
16,555,442, IN COOK COUNW, ILLINOIS,

X 1.0, #32-13-312-003 FSEe "

PROPERTY ADDRESS: 385 SARATOGA DRIVE
N CHICAGO HEIGHTS, ILLINOLS.80411

COHK SOUNTY. 1L 1
A0 ruf');\l’r!rrwms

1997 HAR 17 Y 12: 39 gi B

i
®
A
3
%

.
W
Wy
'N
@& -

Together with nll nand singular the tenements, heredituments and appurtenances thareunto belonging, and the ceivs; fsbues, and profis thercof;
and alt apparatus and fixlures of vyery kind for the purpose of supplying or disteibutin 3 heat, light, water, or-power, and all-plumbing and
other fixtures In, or that may be placed in, uny bullding now or horeafter standing on ssld fand, and also lll (he cs(n!c. right, tltle, and frierest

of the sald Mortgagor in and to sald premiscs ,

This form Is used In connectidn with morigeges Insured under the ang: lo lourdamily progratms of the National Huueln? Aot which require
& One. Timo Morigage lnsurance Fremium payment (including soctions 203(b) and (i}} in accordanco wlm Iha muullllonl r mosa pmurnmu.

, Pagetold ' uup-msmn (898 Reltion)
@ | , 24 CFR 203.17(n)

VMP MORTGAQE FONMS « 1313) 702-4700 « {800} 531.7201

S
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of loss if not made promptly by Mortgagor, and each insurance *
company concerned is hereby authorized and direeied to make pay-
ment for such loss directly to the Mortgagee Instead. of 1o the
Mortgagor and the Mortgegee jointly, and the insuranqe proceeds,
or any part thereof, may be applied by the Mortgagee at its aption
cither o the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In cvent of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebledness secured hereby, 4ll
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall puss (o the purchaser or grantec.

‘Ihat if the premises, or any part thercof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, 10
the extent of the fu}! amount of indebiedness upon this Mortgage,
and the Note securer hersby remaining uopnid, sre hereby assigned
by the Mortgagor to the *Aortgngee and shail be paid forthwith to
the Mortgagee 1o be appliea by it on account of the indebtedness
secured hereby, whether duc’eiaot,

The Morigagor Further Agrecs ot should this mortgage and
the note secuted hereby not be eligiole/ar insurance under the
National Housing Act, within' - 9Q Loy
from the date hereal fwritten swtement of ary officer of the
Department of Housing and Urban Developmedat <t uuthorized
ugent of the Secrelary of Housi%und Urban Zevelnnment dated
subsequent to the 90 UA ‘ days'
{ime from the date of this mortgage, declining to {nser-aid note
und this mortgage being deemed conclusive proof of sk
ineligibitity), the Mortgagee or the holder of the note mag, ». its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregolng, this option may not Le
gxercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the morigage insurance premium to the Department of
Housing and Urban Devetopment.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for & period of
thirty (30} days after the due date thereof, or in case of n breach of
any other covenant or agreenient herein stipulated, then the whole
of said principal sum remaining unpak) together with necrued in-
terest thereon, shall, at the clection of the Mortgagee, without
notice, become immediately due unil payable,

And In The Event that the whole of snid debt is declared to be
due, the Mortgagee shall have the right immedintely 1o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill.Is filed-muy nt any time. therealter, either
bafore or afier sale, and without notice 1o the snld Morlgagor, or
any party claiming under sald Mortgngor, and without regard (o
the solvency or insolvency of the person or porsuns Hable for the
payment of the indebtedness secured horaby, at tike time of such
upplicatlons for uppaintment of u recaiver, ar {or an ordet Lo place
Mortgnges In possession of the premises and withowt regard o the
vilue of snk! premises or whether the same shall be then oecupled
by the owner of the equity of redemption, as u horestend, enter
an order placing the Mortgngee in possession of the premises, or
appolnt « receiver for the benefit of the Mortgugeo with power (o
collect the rents, Issues, and profits of the sald premises during the
pendency of such (orectosuse suit wndd, b case of sale wnd o defic
vloney, during the full statutory period of redemption, und suech
rents, issues, and profits when collected may be npplicd toward the
pnyment of the indebledness, costs, taxes, insurance, und other
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items necessary (or the protection and preservation of the property.

Whenever the snid Morigagee shall be placed In possession.of -
the nbove described premises under an-order of - court In. which
an action is pending to foreclose’ this' mortgage; or a:subsequent
mortgage, the said Mortgagee, in its-diseretion,: may:-keep the:- -
suid premises In good repairy pay such current’or back taxes.and
ussessments as may be due on the said. premises; pay for-and
maintain such insurance in such amounts as shall have been re:-
quired by the Mortgagee; lease the snid premises: o the Morl-
gagor or others upon such terms and-conditions, elther within
or beyond any period of redemption, as are approved by, the
coust; collect and receive the rents, issues, and-profits for the. -
use of the premises hercinsbove deseribed; and employ other
persons and expend itself such amounis:as are reasonably
necessary (o carry out the provisions of this parngraphi.

An In Cuse of Foreclosure of this mortgnge by sald-Mort. -
gugee in any court of law or equity, a reasonable sum shall be
allowed for the soficitor's fees, nnd stenographers® {ees.of . the -
complainant in such proceeding, and also for all outlays for -
documentory evidence and the cost of o complete. abstract-of
title for the purpose of such foreclosiire; and In'case of any”
other suit, or legal proceeding, wherein the Morigagee shall be
made n party thereto by reason of this mortgnge, its- costs and
expenses, and the reasonable fees and.charges-of the'atiorneys -
or solicitors of the Morigagee, so made:parties, for seryices:in
such suit or proceedings, shall be a {urther lien.and charge upon
the said premises under (his mortgage, and alf such éxpenses
shull become so much.udditionn! indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in ahy decres foreclosing this
mortgage ancl te paid out of the proceeds of any. sale mide in
nursuance of any such deeree: (1) Al the costs of sueh suit or
siits, advertising, sale, and conveyarics; In¢luding attorneys',
suticitors’, and stenogtaphers fecs,.outlays. for documentary. -
evideiico and cost.of said*abstract-antl’ éxanination ol title; (2 -
all the‘moneys ndvanced: by they'Md‘f;shgeé','-’\ll‘rh'nv."!dr"'th‘e pupe’
pose auiharizad in the mortgage: withiinterest-on such ndvances
ut the rate setfsh in the note secured; hepeby, from the time
such advanees are made: (3 all the accrued lterest remalning
unpaid on the indepiedness hereby secured: and 44) all the suid
principnl money reaniniag unpaid, The overplus of ‘the proceeds of
the sule, il any, shall iner be paid 1o the Morigagor. - ‘

If the Mortgagor shall puy sall.note at the. tme and_n the'_:‘.-:,m i
munner aforesaid nnd‘slmlli.'bf;ic_;bh‘;mﬁi{lxl;wii}l'.’jand;dti!?l‘iﬂ'qrﬁlﬂllﬁ?.j" :
form nll the covennnts and ugteer;eny-heyeln;’ thenstlils Eon: E‘M‘
veyance shall be null and vold and Merigagee will, within thinipad -, -
{30) duys after written demund therefor by Mortgagor, execute ay N
release or sutisfuction of this mortgage, sn<-Mortgagor hereby (a .
waives the benefits of all statutes or laws whish require the ™).
earller exeeutlon or delivery of such rolease ar satlsfuction by 3K
Mortgugee. o
I

It is Expressly Agreed thnt po exiension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to-any -
stuecessor in interest of 1he Morigagor shall opernie (o release, in
uny manner, the original tability of the Martgugor,

"The Covenants Hereln Contulned shnll bind, and the benefits and
ndvantnges shnil inure, to the respective heies, oxeculors, od:
miinistrntors, successars, and nssigns of tho.purtis hicreto, Wherever
used!, the singulor number shall include the; piural, the plural:the
singulne, and the masculing gender shall include the feminine,

Pogo S ol 4
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ADDENDUM 'O MORTGAGE 8 7 2486

Date March 13, 1987

FHA Case § 13) 148476611703

Property Address: _ 585 SARATOGA DRIVE

CHICAGO HEIGHTS, ILLINOIS 6041!

THE MORTGAGER SU:ALL, WITH THE PRIOR APEROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HLS DESIGNEE, DFCLARE ALL SUMS SBCURED BY THIS MORIGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL 2P A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED

(OTHER THAN BY DEVISZ, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR,. PURSUANT
TO A CONTRACT OF SALE FAICUTED NOT LATER THAN 24 MONIHS AFTER THE DATE QF
EXECUTION OF THIS MORTGACE OR NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTY SUAJECT TO THIS MORIGAGE, TO. A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACCUFUENCE WITH THE REQUIREMENTS OF 'I'HD CIJD'IMISSIONER.

v /%n&- / /Z,z» o

Borrcwer RHONDA L. PYARCE Borrrer

Borrower

‘82EZVIL8
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