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. . Thisiform is vesd In tonnection with
O ‘A ) f " )‘lur.d undar the one to
‘BUI-'II‘!‘\"Y provisions of 1he Nstianal

Houslng Act.

THIS INDENTURE, Made this 12TH day of MARCH 19 87 petween

MICHAEL J. NEUMANN AND DEBBIE J. NEUMANN, HUSBAND AND WIFE , Mortgagor, and
INDIANA TOWER SERVICE, INC. [n) 3
s corporation oreanized and existing under the laws of THE STATE OF INDIANA 8’ 1@3487
Mortgoagee,

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenred by a certain

promissory note bearin%even date herewith, in the principal sum of
SIXTY SEVEN THOUSAND FQUR HUNDRED FIFTY AND 00/100 Dollars (8§ 67,450.00 )

EIGHT AND
payable with interest at the rate of QNE-HALF per centum {(  8.50 %) per annum on the unpaid bal.

ance until paid, and made payable 1o the order of the Mortgagee at its oflice in SOUTH BEND
INDIANA or al such other place as the holder may designate in writing, and deliver-
ed; the said prircioal and interest being payable in monthly instaliments of
FIVE HUNDREZ EIGHTEEN AND 63/100 Dellars (8 518.63 ) an the first day
of MAY 1 , 19 87, and a like sum on tie first day of dach aqd every honth thereaftet until
the note is fully paid, ~xcept that the final payment of principal and interest, if nol sooner paid, shall be due and
payable on the first diy of APRIL 1, 2G17

NOW, THEREFORE, the =ajd Mortgagot, for the better securing of the payment of the said principal sum of
money and interest and the’peninrmance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRADMT unto the Morigagee, its successors or assigns, the following described Real
Estate situate, lying, and beiig in the county of COOK and the St¥te of
Itlincis, to wit:

LOT 2 IN O'DONNELL AND KAVAN2GH'S RESUBDIVISION OF LOT 14 IN BLOCK 3 IN
F. H., BARTLETT'S 71ST STREET SURNIVISION OF THE EAST GO ACRES OF THE WEST 4§ OF THE
NORTHEAST % OF SECTION 25, TOWNS3BLP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIG.
.
TAX TDH Lﬂ—243201—018 OLUME 83 PROMERZY. ADDRESS: 7148 SOUTH BELOIT AVENUE
BRIDGEVIEW, TLLINOTS 60455
PREPARED BY: RALPH J. LONG, PRESIDENT
TOWER FEDERAL SAVINGS BANK
216 WEST WASHINGTON AVENUE
P. 0. BOX 1817
SOUTH BEND, INDIANA 36634

~
TOGETHER with all and singular the tenements, hereditaments an¢ appurienance :
the rents, issues, and profits thereofl, und all apparatus and fixtures of ev2ry kind for the purpose of supplying or
distributing hesat, light, water, or powet, and all plumbing and other fixtures)in, or that may be placed’in, any
building now or hereafter standing on said tand, and also wll the estate, right,-ty’ic, and 1nterest of the said Mort-

gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and [ixtures, unlo the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein sct {esth, free from all righta
and benefits under and by virtue of the Homestend Exemption Laws of the State of Illinois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repatr, and not 1o do, ot permit to be done, ubon said piorises, anything
that may impair the value thereof, or of the securily intended to be c¢ifecied by virtue ol this insttuisent; not to
suffer any lien of mechanics men or materinl men 1o ultach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1} a sum sufficicnt to pay all taxes and assessments on said prem-
ises, or ony tax or nssessment that may be levied by authority of the State of Illineis. or of the county, town,
village, or city in which the said land is siluale, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on sSeid premises, during { he conlinuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, ss may
be required by the Mortgagee.

In cose of the refusal or neglect of the Mortgagor to make such puyments, or to satisfy any prior lien or in-
cumbrance other than that for taxes ot assessments on said premises, or to keep said premises in good repair, the
the Morlgagee may pay such tuxes, assessments, and insurance premivms, when due, and may make such repairs
to the property herein mortgaged as in its discrelion it may deem necessary [or the proper presetvation Lthereof,
and any moneys so paid or expended shall become so much additional indebledness, secured by this mortgage, to
be paid out ol proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

1t is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall 1t hove the right Lo pay, dischatge, or remove pny tax, uskress.-
meat, or lax lien upon or against Lhe premises described herein or uny part thereof or the improvements situaled
thereon, so long as the Mortgagor shall, in good [aith, contest the sume or the validity thereof by appropriate
legal proceedings brought in a court of competent jutisdiction, which shall operate to prevent the caollection of
the tax, assessment, or lien so conlesled and the sole or forfeiture of the said premises or any par! thereof 1o
satis{y the same.

Replaces FHA-Z118M, which may be used uniil suppiy (s exhaustod STATE OF ILLINOIS
HUD-921t6M {5-80)
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AND the said Mostgagor further covenants and agrees as (ollows

kawnxﬁxmw&m«ﬁxisxp-:nxxumxmxwxmmxHxx:xnnxwxkaxmﬂMxxmmxwxxmmbdxxx'xmxx‘»’Dj
X000 XX HMNGURH K MR 0K R KIXAE RX ADOXREDEX RN N RS R i o & sy MR Mt ﬁm%ﬂﬂﬁ MREHEEX
R HAX AR H R LG, HICHKT NI HKMEROIR X KON MK o X e o st Rk kb ARXRHAKXKRIKRK =
Xigpax "PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY INSTALLMENT S
DUE DATE."
That, together with, and in addition ta, the monthly pavients ol panapal and interest pavable under the
terms of the note secured hereby, the Mortgagor will pav o the Murtpapee, on the test dav of eoch momth antil
the said note is (ully pind, the [ollowinyg sums
terd A ameumt sulficient to provisle the hubder Berecd with tunds e Py the pexl mortgage ansarance premum of thas
instrument and the male Sevutiad heteby aoe tnsared, o 4 meaihly Chrarge G e of o Morbiee 1aE A e premuan
i they are held by the Secretars of Fhousoag donet Weboan Deeelopming, as fndbowe,,
(l) 1f und s0 lonr, as sand note ol even dote oul ths e dranenl ares ansared or e rernsured aneer the PEOVININnY
of the Nationnd Hoeustng Act, anowionnt salfsorent 1o e camulsle i the hamds of the botder nne {1} month
prior to s due date the annuad meaigaye insuance poomins, i uider (o provede saeh hobiter witle fuads te
Py such premium 1o the Secietary sl Thisasaay ond Vi Pevolopament parswant be the N sonat Tlogsmge At
a8 dmeaded, dad apphieehle Regulanons thervanites, or
CHIYH and w0 long as sand nele of even date and fhas anstrument are held by the Sectotaey of Houstog and Urbran
Development, o monthly chiarge (in Lieu ol o morlypage insurangee premium} whiieh shall be in an amount equal
to one-twelfth (1712} of one-half (I D per centum ol the averupge outstanding balanoe due on the aote com.
puted withoul 1aking inla account delinquencies & prepayments;
ihl A sum equat o the ground rests, 1 snv, reatdiee, plus the premmes that will next become duse o pavoble on
polcies of fire and other hazard msaeane e coverog the mortpaged propery, plus Laxts anth asnsenanents aesl slae
on Ablimoripaped praperty Gall as estimated by thie Mortpagees) Tess D some, slevady gund theeefor diveded Ly the
nurer af manths to elapse before nne month poos e e date sehasae such prowmd ronts, FOECEnTmsS, tixes dned s
sessmuain witl hecome delinguent, such soms to b Bl by Muorbgapuss i tiisd Lo pray saad prioand rents, pPreniams,
tUX L Jln G il anxessgu s, ol

o AN paymelas mealinied i the twe preceding saleasctions of Do parageapde aod ol vty to bae moade ander Sl
nole sec e berehy shatl e added tapether and the e paste mnount thereol shall bae praied by the Morgpaors cacly
month in a sing’e pavinent Lo be apphied by the Mortgagee 1o e folioweng ttems o thae onder st forgh;

(1) prevaom charges under the conteact of tnsutains o with the Secretary of Haousang and Urhan Developeent, ar
monthly Cotige {in Liew of morhoaee 1unuzas e premiond, as the case may be,
(D wround reats, 0 oy, tives, Specisl ossessments, fiee, and other Bazarnd Imsurano e promimims.,
CHD) Interest ondtwe ote sevured hoereby, and
{1V amortization «f e principel of the sauf pate,

Auny deficiency in the ame ol aof uny such aypregtate monthly payment shall, untess made poad Hhy the Mottgaeor prior

16 the due date of the next suck pavment, vonstuute on event of defandt ander this mortgzupe. The Mostpapee may ool

lect a *'late charge'’ nat to exer Lianr cents (4 ¢) for vk duflar ($1) [on cacl payment mure than flteen (15) days an

arcears, 1o cover the exirg expegaranvalvidt o homidliong delhinguent pavienis,

il the total of the payments made by dnu Mortgagor under subsectionr /ol the preceding paragraph shall exceed
the amouni of the payments actually mace by the Mortpapee Tor ground rents, taxes, and assessmenls, o1 insurunce
premiums, as the case may be, such excesy, 3 the loan is current, at the oplion of the Mortgagor, shull be credited on
subtequent paymoents o be made by the Marluoion, or sefunded 1o the Mortpagaor, if, however, the monthly payment:.
mude by the Motlgapor under subsection (42 OF the preceding paragtaph shall not be sufficient to puy plouna
rents, wxes, and assossments, o pswance erioms, os the case may Be, when the same shall becone due
and payable, then the Mortgagar shall pay tu the Muripaoe any amount necessary 1o make up the defliciency, on
or before the date when payment of such ground rents Jtaxes, unsessments, or msurance premmnms shall be due,
I at any time the Mortgagor shall tender to the Mortp wee, i accordanes with the provisions of the nole securnd
hereby, ful) payment of the pntire indebredness teprescated thiereby, the Motpayee shall, in compubing, the
amount of such indebtedness, credit to the account of the ioitgagor wll payments made under the provisions of
subsection fu+ of the preceding patagraph which the Mortpayeeaas not became vbiipated tu pay Lo the Scecorotary
of Housing and Urban Development, nnd uny balunce remsining i the funds accumulated under the provisions
of subsection /b7 of the preceding paragraph.  1f theee shadl b o defoult undes uny of the provisions of this
mortgage resulting in a public sale of the premises covered herohy, ol the Maottpapeo acquires the propeity
otheswise after default, 1he Mortgagee shall opply, al the time of=(iie commencement of such procecedings or at
the time the pruperty ts otherwise ucquired, the balance then remnnifip 18 the funds ucecwnulated under sube
sectiop (b of the preceding parigraph os a credit ugpainst the amount of priacipol then reminning unpaid under
smd note and shall properly adjust any payments which shall have been pide under subscection fas of 1he pro-
ceding paragraph,

ANL AS ADDITIONAL SECURITY (ot the puvmcat of the indebtedness abietod the Mortgogor does hereby
assign o the Mertgagee all the rents, assues, and profits sow due or which may Zaseofter become due for the use
of the premises heremabove described.

THAT HE WILL KEEP the improvements now exasting or-hereafter crected on the mortgaged property, in-
suted as may be required from time to time by the Mortgagee apsinst loss by fire and wiaerhazards, casualties
and comtingencies in Such smounts and for such penods as may be required by the Moagaee Znd will pay prompt-
1y, when due, any premuums on such insatance provision for pavment of which has not beca ot hereinbefors,

All insurance shall be carrred in compinies approved by the Mortgsgere and the palicies and cenewals thereot
shall be held by the Monipagee and have attached thereto loss payable o luses ain Tavor of and Ge'lonm acceptable
to the Mortgagee. in event of lous Mortgagor will give qmmediate notice by mai 1o the Matlpages; » o may make
proof of loss if nol made promptly by Mortgaygor, anid each ingurance company concerned is hereby wavhorized and
directed to make payment for such lass directly to the Mongagee instead of 1o the Martgapor and the Mortgagee
yoarty, wnd the insurance proceeds, or any part thereol, may be applied by the Mortgagee at its oplion either to
the ceduction of the indebtedness herchy secured o1 to the restoranon or repiar of the property dumaged, In
event of foreciosure of this morgape or uther trunster of Gitle 1o the mortgaped property i extinguishment of the
indebtedness secured hereby, all reghy, Litle and inrerest of the Montgagor 1 and to any insuronce policies then
1in farce shall pass to the purchaser or grantee

THAT of the premises, acany patt thereol, be condemaed undes any powes of emnent domain, or weguired los
i public use, the damupes, procecds, und the consideration for such acquisition, to the extent of the full umount
wlindebledness upon this Mortgage, and theNote secured hereby remarmmgunpind, e hereby assigned by the Mort-
pioeor 10 the Mortgagee und shatl be pind Torthwith 1o the Mortgagee to be apphied by it an account of the indebted-
ness secured hereby, whether due o5 not.

THE MORTGAGOR FURTHER AGREES thit should this mortgage and the note secured hereby not be oli-
gible for insurance under the Nutional Housing Act within _ 90, DAYS. _. . from the date hereof {weitlen stile-
went of any officer of the Department of Houswny and Urban Development or avthosized apent of the Secretanry of
Housing and Urhun Development dated subsequeat ta the 90 DAYS o time {eom the date of this
mortgage, declining to insure sawd note and this modtgage, being deemed conclusive prool of such meligibality),
the Mortgugee or the holdee of the note may, ot ts optien, dechine all sums secored hereby iamediately. due and
piryahle.

IN THF FVENT of delawlt an makg any monthly gaayment provaded for hesemn and in the sote secured hese-
by for » pepod of thiny (M) davs after the due date thereal, o i Case of o breach ot uny other covenant or
sprecmuent herein stipuinted, then the whole of sard prineipal sum resunning unpaid together with accrued in-
terest thercon, shadl, ot the election of the Morngagee, withouwt notice, become immedislely due and payable,

HUD-9Z116M (6.BO)
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AND IN THE EVENT That the whole of soid debt is declared to be due, the Morigagee shall have the right
immediately to foreclose this mostgage, and upon the filing of any bill for that purpose, the court in whkich such
bill is filed may at any time thereofter, either before or after sale, und without notice to the said Morigagor, or
any party claiming under said Mortgapor, and withoul repnrd to the solvency or insolvency at the time of such
applications for appointment of o recaiver, or for an oider to place Morgagee in possession of the premises of
the person or persons linble for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoinl a receiver [or the
benelit of the Martgagee with power 1o collect the rents, issues, and profits of the said premises during the
peadency of such foreclosure suil and, 1n case ol sale and o deliciency, during the full statutory period of re-
demption, and such tents, issaes, and prolits when collected may be applied toward the payment of the indebted-
ness, costs, loxes, inswance, and other items necessary {or the protection amnd peeservotion of the property.

Whenever the saud Mortgugee shall be placed in possession of the ubove described premises under an ordes
of o cowt in which an action is pending to forecloge this mortgage or o subsequent mortgage, the said Mort-
gapee, nats discretion, may: keep the sawd premises in poald repain;, pay such current ar back taxes and assess-
ments as may be due on the said promises; poy for and maantain such insurance in such amounts as shall have
been requited by the Mortgugee, lease the sald premises to the Mortgagor or others upon such terms and condi-
tions, cither within or beyond any period of redemplion, as are approved by the court; colleci and receive the
rents, assues, and profits for the use of the premises hereinabove described; and employ other persons and =x-
pend itsell such amounts as are reasonnbly necessary to carry out the provisions of this paragraph.

AND IV TASE OF FORECLOSURE  of this morngage by said Mortgagee in any court of law or equity, a
reasonable sum shatl be allowed {for the solicitor’'s {ees, and stenographers' fees of the complainant in such
proceeding, and a'so for all outlays [or documentary evidence and the cost of a complete abstract of title lor
the purpose of suchdoreclosuie; ond in case of aoy other suit, or legal proceeding, wherein the Marigagee shall
be made a party therftol by reason of this mortgage, i1s costs and expenses, and the reasonable lees and charges
of rthe attorneys or'seliivars of the Montgagee, so mode parties, for services in such suit or proceedings, shall
be o further lien and chulps upon the sard premises under this mortgage, and all such expenses shall become
so much additionn! indebtedress secured hereby and be aliowed in any decree foreclosing this mortgare,

AND THERE SHALIL 3P _MNCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in " pursuznce of any such decree: (1) All the costs of such suil or suits, advertising,
sale, und conveyance, including al macys’, solicitors’, and stenopraphers' fees, outlays for documentary evi-
dente and cost of suid abstract Gial/examination of title: (21 all the moneys udvanced by the Mortgagee, if any,
for the purpose autharized in the mortpoge with interest on such advances al the rate set forth in the note se-
cured hereby, from the time such advinces are made; (1) a!l the accrued interest remaining unpaid on the in-
debtedness hereby secured; (A) all theweseid principal money remitining unpaid.  The overplus of the proceeds
of sule, i uny, shall then be puid to thel Mertpapor.

If Mortgagor shall pay sid note at theltieZand in the moanner aforesaid and shall atnde by, comply with,
and duly perlorm all the covenants and agreemets-hesein, then this conveyance shall be nul) and void and Mort-
gagee will, within thirty (30) doys wfter written lemand therefor by Morlgagor, execute a release or satisfaction
of this mortgage, und Mortpagor hereby wuives the Jencfits of all stotutes or taws which require the earlier ex-
ecution or delivery of such release or satisfaction by Mortuagee,

IT IS EXPRESSLY AGREED that no extension of ths *ime for payment of the debt hereby secured given by

the Mortgagee to any successor in interest of the Mortgapor hall operate Lo release, in any manner, the original
linbility of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, ani <h2 benefits and advantages shall inure, to the

respective heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used,

the singular number shall include the plural, the plurnl the Singulesi~and the masculine gender shall include
the feminine.

WITNESS the hand and sea! of the Moitgegor, the day nnd yeuws.{ifst written,

1\/ Lt/ %’(Z{WW-_“ [seaL’) R LQ*LM—-G Jjrammnmnie  [SEAL]]
EUMANN

MILHAEL 4. DEBBIE J. NEU#ANN

[(sEaL’] [SEAL]]

STATE OF ILLINDIS

1, the undersigned . & notary public, in and for the couity and State
eforesaid, Do Hereby Certify That Michael J. Newnann
and Daebbis J. Neumann , his wife, personally known to me to be the same
petson whose name are subscribed to the foregoing instrument, appeared before me this day in
petson and acknowledged that thay signed, sealed, und delivered the said instrument as  their

fiee and voluntary sct for the uses und purposes therein set forth, including the release and waiver of the right
of homestead.

GIVEW 1 Senl this 12th day MARCH A D 1987,

} soanna RETL o e

ol
xale = -
Vo notar 9_\;\:&:&“‘“‘5 ff?i??v A Notary Public
3 i .
poc. Ng MY Com . Filed for Record in the Recorder's Office of
County, Illincis, on the day of A.D. 19

ao'clock m., and duly recorded in Book of Page

HUD-82116M (5-80)
SPO 87 s
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MORTGAGE RIDER

This Rider, dated the 12TH day of MARCIH ’ 19_21, amends the .
mortgage of even date by and between MICHAEL J. NEUMANN AND DEBBIE J. NEUMANN

» the Mortgagor, and INDIANA TOWER SERVICE CORPORATION, the
Mortgagee, as follows: '

1. sSubsection {A) of paragraph 2, Page 2 is deleted,
2. Subsection {(C) (1) of paragraph 2, Page 2 is deleted,

3. In the third sentence of Paragraph 3, Page 2, the words
"all payments made under the provisions of (A) of para-
graph 2, Page 2 hereof which the Mortgagee has not be-
come obligated to pay to the Secretary of Housing and
and Urban Davelopment and " are deleted.

The fourth sentence of paragraph 3, Page 2 is amended by
‘nsertion of a period after ",..then remaining unpaid
under said note" and deletion of the remainder of the
sentenca. ’

Paragropt 27, Page 2 is amended by the addition of the
following.:

"This opcinn-may not be exercised when the in-
eligibility for /insurance under the National Housing
Act is due to the Moitgagee's failure to remit €@ 01 MECOREING )
mortgage insurance bramium to the Department oﬂ;mj:i ”Tf:” BETY amriTes
Housing ang Urban Dewelopmcn;.“: _ CéaﬁlrsuN1V!ﬁHW'j-‘“

The Mortgagee shall, with tha prior approval of the
Federal Housing Commissioner. or his Designee, declare
all sums secured by this Mortgagr to be immediately
due and payable if all or a part/of the property is
sold or otherwise transferred (otiiec ) than by devise,
descent of operation of law) by the/Mustgagor, pur-
siant to a contract of sale executed not later than
24 months after the date of executicn of rins
Mortgage or not later than 24 months after thn date
of a prior transfer of the property subjeci. /c~ this
Mortgage, to a purchaser whose credit has not Leen
approved in accordance with the regquirements ol tne
commissionar. ' T
IN WITNESS WHEREOF, MICHAEL .J. NEUMANN ANDC DEBBIE J., NEUMANK h=e set
his hand and seal the day and year aforesaid.

/ 4{)!/ ////éﬂ/mﬁﬂ? /,

HIZHAEL . NEUMANN
aidelloe Op Nimaummn(sEaL)

DEBBIE J. NEUMANN

STATE OF lilinoas
: 58

COUNTY OF Cook .
I, the undersigned . : : s+ 4 notary

in and for the county and State aforesaid, Do hereby Certify that
Michacl J,. Neumann and Debbice J. Newwann , his wife, personally

known to me to be the same person whose names  are sub-

scribed to the foregoing instrument, appeared before me Lhis day in

person and acknowledged that thiey signed, sealed, and de-

livered the said instrument as thaelir free and voluntary

act for the uses and purposes therein set forth,

Given under my hand and Notarial Seal this |Zthday March +A.D, 1957,

~OFFICIAL SEAL”

E
Joanna Raft ny ?
‘ .
; St o %/‘ ( O,
, Notary Public Expires 8/22/90 M ./%

{ My Commissiof W Nokdry Public
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