5’/ w7b/ -Sl /?076:5]4

UNOFFICIAL COPY,

8714249¢

{Space Aliove This Line For Recording Data)

MORTGAGE Loan Number 1415721

THIS MORTGAGE (“Secumylnstrumcnt"):sg ven on ........;jarch 13
19.87 Themorlr..gons trick McGowan'arc Joanne McGowan, h:l.s wife

N, Borrower“) This Secumy lnslrumenl is gwen | {« J
 ELMHUBST EEDEPAL SAVINGS AND. L AN ASSOCJAT o]}'] , which is orgamzcd ‘and cxlstmg
under the laws of ... th' JMalted States of America | .. and whose address iS v mmnivonmons
... 200, Addlaan. Streel .~ Eimhurat,. llllnnLa 60126 ............................................................. Lcndcr“).
Fo bpusnnd-and' o/ 100~

Borrower owes Lender the pruau"al sumof .. FOLEYSE R At T e PR T .
Dollars (U.S5. 3 }. This debi is evndcncu.d by Borrower 5 note

dated the same date as this Secur ty !nslrument (**Note™), whlch provndes for monthly payments, with the full debt, if not
poid earlier, due and payableon ....... A r;t.l Al BAQL7. . This Security Instrument
secures to Lender: (a) the icpaymen' e e debt cvulcm.cd by lhe Note. w1th mlcrest. and ull renewals, extensions and
modifications; (b) the panyment of all ot¥ler sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance ol Borrower's covenants and agreements under this Security Instrument and

the Note. For this purposc. Barrower does nereby morignge, grant and c.onvey to Lender the followmg described property
located in ... werlloey St ba b s saats .. County, Iltinois:

LOT 19 IN BLOCK 7 IN ALBERT CRAN:c'S SUBDIVISION OF BLOCKS 7
AND 9 AND LOTS 35 AND 36 IN BLOCK 19 IN THE UNITED STATES
BANK ADDITION TO CHICAGO IN SECTION 28, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL /MERIDIAN, IN COOK

COUNTY, ILLINOIS.

4!
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it

which has the address of 338W ..... 2 9thIPlac.;.e ......................................................... c hicago ..... Ve re et .
Stroet

inois 60616 “Propert ress”
1 b (“Froperty Addres %ﬁ(’)n—zﬁ-‘/&&dé //

TOOETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances, rents, royafties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shal] also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to

mortgige. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and npon-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF AYBTEMB ::Ilé‘lggﬂ':
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1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principa] ol'and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or {0 a written waiver by Lender, Borrewer shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth oft (a) vearly laxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; {(¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *cscrow items.” Lender may estimate the Funds due on the
basis of current dntn and reasonable estimaies of future escrow items.,

The Funds shall be held in an institution the deposits or accounts af which are insured or gunranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreemen! is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary e make up the deficiency in one or more payments ats required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lincler. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricd tGthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit <gaiist the sums secured by this Security Instrument.

3. Application of [“syvments, Unless applicable law provides otherwise, all peyments received by Lender under
paragraphs | and 2 shall be uppjiwed: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable ur der paragraph 2; fourth, to interest due; and last, to principnl due.

4, Charges; Liens. Bor cwer shall pay all tnxes, nssessments, charges, fines and impaositions attributable 1o the
Property which muy altain priority over this Security Instrument, and leaschold payments or ground rents, if any,
Borrawer shall pay these obligations \n.inmanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘Owed. payment. Borrower shail promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrow/r mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Barrower shal) promptly discharge any lie’s which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sicured by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement ofin< lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcemend of the lien ar forteiture of any purt ol the Propersty: or (¢) secures trom the holder of the lien an
agreement sntisfuctory 10 Lender subordinating the lien to/this Security instrument. IF Lender determines that any part of
the Property is subject to a len which may attain priority over this Security Instrument, Lender may give Borrower u
natice identifying the lien. Borrower shall satisfy the lien or t7ike one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender. eovernge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amowits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sabject to Lender's approval which shall not be
unrensonably withheld.

All insurance policies and renewals shall be acceptable to Lender aad shell include a standard morigage clause,
Lender shall have the right 10 hold the policies and renewals. If Lender requiress Parrower shall promptly give to Lender
nll receipts of paid premiums and rencwal notices. In the event of loss, Borrower ihil give prompl nolice to the insurance
carrier nnd Lender. Lender may make proof of loss if not made promptly by Borrowes,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shar’ oeapplied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenoer's sgeurity is not lessened, If the
restoration or repair is not economically fensible or Lender's security would be lessened, We insursnce proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any cxcers paid to Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that 1F¢ insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecd=to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:dsy period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipakshail not extend or
postpone the due date of the monthly payments referred to in paragrophs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6, Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Praperty to deteriorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title (o the Property, the leaschold and
fee title shull not merge uniess Lender ngrees to the merger in writing.

7. Protection of Lender’s Righis in the Property; Mortgage Insurance, If Borrower fiils to perform the
covenunls and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn! debi of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender ngree 10 other terms afl payment, these amounts shall bear interest from
the date of disbursement at the Note rute and shall be payable, with interest, upon notice fram Lender to Borrower
requesting payment.
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Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this .L3th. day of
and is incorporalted into and shall be deemed to amend und supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument’™) of the same date given by the undersigned (the “Borrower®) to secure Borrower’s Nate wo

ELMMURST FEDERAL SAYINGS AND LOAN ASSQOCIATION (the “‘Lender™)

[Froperty Address)

2-4 FAMILY COVENANTS, in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows;

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shatl not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the chunge. Borrower shall comply with
all taws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B, SUEOXDINATE LIENS. Except as permiticd by federal law, Borrower shall not allow any lien inferior to the
Security Instrumeit 2 be perfected against the Property without Lender’s prior written permission.

C. RENT LGGSaNSURANCE. Borrower shall maintzin insurance against rent loss in addition to the other hazards
for which insurance is vzonied by Uniform Covenant 5.

D. “BORROWER’S IUCHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF L2ASES. Upon Lender's request, Borrower shall assign ta Lender all leases of the Property
nnd all security deposits mude in conrcation with leases of the Property. Upon the assignment, Lender shall have the right o
modify, extend or terminate the existing leases and to execwte new lenses, in Lender’s sole discretion. As used in this
parageuph E, the word “lease’ shall mean “sublease™ if the Sceurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Boicowe=unconditionally assigns and transfers to Lender all the rents and revenves of
the Property. Borrewer authorizes Leader or Lender's agents to collect the rents and revenues und hereby directs each tennnt
of the Property 1o pay the rents to Lender or Lender’s zgents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Justrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the beaefit of Lender and Borrowor “This assignment of rents constitutes an sabsolute assignment and
not an assignment for additionul security only.

If Lender gives notice of breach to Borrower: (1) all rents roceived by Borrower shall be held by Borrower as trustee for
benetit of Lender only, to be applied to the sums sccured by the Scevrity Instnunent; (i) Lender shall be entitled to collect and
receive ulb of the rents of the Property; and (i) cach tenant of the Jroperty shall puy all rents due and unpaid to Lender or
Lender’s sgent on Lender’s written demund to the tenant,

Borrower has not executed any prior assignment of the rents and by 26t and will rot perfonm any uct that would prevent
Lender from caercising its rights under this paragraph F

Lender shall not be reguired to enter upon, take conirol of or maintain the/Propenty before or after giving notice of
breach to Borrower. However, Lender or o judicinily appoeinted recciver may oo se at any time there is a breach. Any
application of rents shall pot cure or waive any detoult or invalidate any other righvordcriedy of Lender, This assignment of
rets of the Property shall terminate when the debt secured by the Scourity Instrumers is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noteior agreement in which Lender has
un interest shall be a breach under the Secnrity instrumem and Lender may invoke any of tho remedies permitted by the

Sccurity Instrument. :

Patrick MecGowan

\p pzre. (R

Joanne McGowan

MULTISTATE 2.4 FAMILY RIDER — FNMA/FHLMC Unlform Instrurnent form 3170 12/83
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