=
N
N
A
i
0N
>
1
i
\w
-
0
-
i

U'\bQE,FlcméL»-@@w o TSl |

8 7 439@7“"

St #

Cago. o el .

ASSIGNMENT OF RENTS AR LN ST e

Meoon Guy Hong Food, Inc. (hereinafter
called the "undersigned"), in order 1o further secure the Liabilities cf the
undersigned, does hereby sell, assign and transier unto Lakeside Bank
("Assignee") all the rents, issues and profits now due and which may hereaiter
become due under or by virtue of any lease, whether written or verbal, or any
letting of, or of any agreement for the use or occupancy of the Premises
located in Cook County, State of lllinois, described on Exhibit A
(the /Fremises") attached hereto, or any part thereof, which may have been
heretolzre or may be hereafter made or agreed to or which may be made or
agreed %o by Assignee under the powers herein granted, It is the intention of
the partie, 1o this Assignment of Rents to establish an absolute wansfer and
assignment oi.all the said leases and agreements and all avails thereof, to
Assignee, and <he undersigned does hereby irrevocably appoint Assignee as the
undersigned's true/znd Jawiul attorney in the undersigned's name and stead {with
or without taking peossussion of the Premises), to rent, lease or let all or any
portion of the Premises'to any party or parties, at such rental and upon such
terms, in Assignee's discrition as Assignee may determine, and for Assignee to
collect all of said avails, rencs issues and profits arising. from or accruing at
any time hereafter, and all no due, or that may hereaiter become due under
each and all of the leases and ag'*"'nents, written or verbal, or other tenancy
existing or which may hereafter exist on the Premises, with the same rights and
powers and subject to the same immunities, exoneration of liability and rights
of recourse and indemnity as Assignee weuld have upon taking possession of the
Premises pursuant to the provisions hereinaf¢er set forth.

The undersigned represents and agrees ‘rat no rents have been or will
be paid by any person in possession of any portion; ol the Premises for more
than one installment in advance and that the payment Of rents has not been or
will not be waived, released, reduced or discounted or ‘overwise discharged or
cempromised by ‘che undersxgned The undersigned waives any nght of set-off
against any person in possession of any portion of the Fremises, The
undersigned agrees that the undersigned will not further assign-any.cf the rents,
issues or profits of the Premises except with the prior written consent of
Assignee,

Nothing herein contained shall be construed as constituting Assigree a
"mortgagee in possession” in the absence of the taking of actual possession of
the Premises by Assignee pursuant to the provisions hereinafter contained. In
the exercise of the powers herein granted Assignee, no liebility shall be
asserted or enforced against Asswnee, all such liability being expressly watved
and released by the undersigned,

The undersigned further agrees to assign and transfer 10 Assignee all
existing and future Jeases upon all or any part of the Premises and to execute
and deliver, immediately upon the request of Assignee, all such further
assurances and assignments as Assignee shall from time to time require.

Although it is the intention of the parties that this Assignment of Rents
shall be a present assignment, it is expressly understood and agreed, anything
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herein contained to the contrary notwithstanding, that Assignee shall not
exercise any of the rights and powers conferred upon Assignee herein until and
unless a default shall occur in the payment of the Liabilities or in the
performance or observance of any of the representations, warranties, promises,
terms, conditions or agreements of any instrument now or at any time securing
the Liabilities and nothing herein contained shall be deemed to affect or impalr
any rights which Assignee may have under any other instrument which secures
or is delivered in connection with the Liabilities,

In any case in which under the provisions of the Martgage made by the
undersigned in favor of Assignee recorded immediately prior to this Assignment
of Kents, Assignee has a right to institute foreclosure proceedings, whether
before-or after the Liabilities are declared to be immediately due or upon
expirarion of notice and grace periods, if any, whether before or alter
institution vf Jegal proceedings to foreclose the lien thereoi, or before or after
sale therednder, immediately upon demand of Assignee, the undersigned agrees
to surrender 75 Assignee and Assignee shall be entitled to take actual possession
of the Premises or any part thereof personally, or by Assignee's agents or
attorneys, and Assignice in Assignee's discretion may, with or without force and
with or without process of law, enter upon and take and maintain possession of
all or any part of the Preinises, together with all the documents, books, records,
papers and accounts of tae undersigned, or then owner of the Premises rejating
thereto, and may exclude the undersigned, the undersigned's agents or servants,
wholly therefrom and may as atrorney-in-fact or agent of the undersigned or in
Assignee's own name and under the powers herein granted, hold, operate,
manage and control the Premises anc conduct the business, if any, thereof
either personally or by Assignee's agent’ or attorneys, with full pawer 1o use
such measures, legal or equitable, as in Assiznee's discretion or in the discretion
of Assignee's successors or assigns may e feemed proper or necessary 1o
enforce the payment of security of the avails, rents, issues and profits of the
Prernises, including actions for the recovery of vant, actiens in forceable
detainer and actions in distress of rent, The uncersigined grants Assignee full
power and authority to exercise each and every of“tie rights, privileges and
powers herein granted at any and all times hereafter. without notice to the
undersignad, and with full power 1o cancel or terminate any lease or sublease
for any cause or on any ground which would entitle the undersigned 10 cancel
the same, 1o elect 1o disaffirm any lease or sublease made subsequent 1o the
aforesaid Mortgage or subordinated to the lien thereof. The undersigaed hereby
grants Assignee the full power and authority to make necessary r: proper
repairs, decorating, renewals, replacements, alterations, additions, betterments
and improvements to the Premises that may seem judicious to Assighey, in
Assignee’s discretion, The undersigned hereby granis Assignee the full power
and authority to insure and reinsure the Premises for all risks, incidental to
Assignae's possession, operation and management thereol and to receive all
such avalls, rents, issves and profits,

Assignee shall not be obligated 1o perform or discharge, nor does
Assignee hereby undertake to perform or discharge, any obligation, duty or

liability under any leases or rental agreements relating to the Premises, and the:

undersigned shall and does hereby agree to indemnify and hold Assignee
harmless of and from any and all liabifity, loss or damage which Assignee may
or might incur under any such leases or agreements or under or by reason of the
assignment thereof and of and from any and all claims and demands whatsoever
which may be asserted against Assignee by reason of any alleged obligations or
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undertakings on Assignee's part to perform or discharge any of the terms,
covenants or agreements contained in said leases or agreements or in the
defense of any claims or demands arising prior to Assignee taking possession of
the Premises, The undersigned hereby agrees to immediately reimburse
Assighee upon demand for any amount due Assignee by reason of this paragraph,
including costs, expenses and legal fees incurred by Assignee.

Assignee, in the exercise of the rights and powers conferred upon
Assignee by this Assignment of Rents, shall have full power to use and apply the
avails, rents, issues and profits of the Premises to the payment of or on account
of the following, in such order as Assignee may determine:

(@) = To the payment of the operating expenses of the
reemises, including the cost of management and leasing thereof
(viich shall include reasonable compensation to Assignee and
Assignze's agent or agents, if management be delegated to an
agent.ar igents, and it shall also include lease commissions and
other corrpensation and expenses of seeking and procuring
tenants and entering into leases), to establish reserves for
clzims for dainsges, if any, and premiums on insurance herein-
above authorized;

{b) To the pawiniznt of taxes and special assessments
now due or which may hersafter become due on the Premises;

(c) To the payment cf all repairs, decorating, renewals,
replacements, alterations, additions or betterments and im-
provements c¢f the Premises, incising the cost from time to

" time of installing, replacing refrigeration, gas or elecrric
appliances therein, and of placing the Premises in such con-
dition as will, in the judgment of Assignue, make it readily
rentable;

{d) To the payment of any Liabilities {fi¢st 1o interest
and then 1o principal),

The undersigned does further specifically authorize andlins:ruct each
and every present and future lessee or tenant of the whole or any rari of the
Premises to pay all unpaid rental agreed upon in any tenancy to Assigiiee, upon
receipt of demand from Assignee to so pay the same,

"Liabilities" means all cbligations of the undersigned 1o Assignee for
payment of any and all amounts due under the aforesaid Mortgage, the Note
secured by the aforesaid Mortgage and of any indebtedness, or contractual duty
of every kind and nature of the undersigned or any guarantor of the aforesaid
Note 1o Assignee, howsoever created, arising or evidenced, whether direct or
indirect, absolute or contingent, joint or several, now or hereafter existing, due
or 1o become due and howsoever owned, held or acquired, whether through
discount, overdraft, purchase, direct loan or as collateral, or otherwise.
Liabilities also includes all costs of collection, legal expenses and attorneys'
iees incurred or paid by Assignee in attempting the collection or enforcement
of the aforesaid Note, any guaranty of the aforesaid Note, or any other
indebtedness of the undersigned or any guarantor of the aforesaid Note to
Assignee or in the reposession, custedy, sale, lease, assembly or other disposi-
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tion of any collateral for the aforesaid Note. Liabilities includes all of the
indebtedness or contractual duties of partnerships to Assignee created or
arising while the undersigned or any guarantor of the aforesaid Note may have
been or may be a member of those partnerships,

It is understood and agreed that the provisions set forth in this
Assignment herein shall be deemed as a special remedy given to Assignee, and
shall not be deemed exclusive of any of the remedies granted in the above
described Mortgage, but shall be deemed an additional remedy and shall be
cumulative with the remedies granted therein,

Whenever the word "undersigned® is mentioned herein, it Is hereby
understoord that the same includes and shall be binding upon successors and
assigns ©of "the undersigned, and any party or parties holding title to the
Premises by, >hrough or under the undersigned, All of the rights, powers,
privileges ana immunlties herein granted and assigned 1o Assignee shall also
inure 1o Assignes’s successors and assigns, including all holders, from time to
time, of the aforesaid-Note,

It is expressly uiwerstood that no judgment which may be entered on
any debt secured or intended 1 be secured by the above described Morigage
shall operate 10 abrogate or-lezsen the effect of this instrument, but that the
sarne shall continue in full force nnd effect untl) the payment and discharge of
any and all of the Liabilities and-a'i bills incurred by virtue of the authority
contained herein have been fully paid otaf the rents, issues and profits of the
Premises, oc by the undersigned, or until such time as this instrument may be
voluntarily released by Assignee, This instruipent shall also remain in full force
and effect during the pendency of any forecionure proceedings, both before and
aiter sale, until the issuance of a deed pursuant 1oa foreclosure decree, unless
the Liabilities are fully satisfied before the expiratisn of any applicable period
of redemption,

This Assignment of Rents has been made, exectited and delivered to
Assignee in Chicago, lllinois and shall be construed in accorGarire with the laws
I the State of lilinois. Wherever possible, each provision of this Assignment of
Rents shall be interpreted in such manner as to be effective and v2lid under
applicable Jaw, If any provisions of this Assignment of Rents are piohihited by
or determined 1o be invalid under applicable law, such provisions spill be
insfiective to the extent of such prohibitions or invalidity, without invalidazing
the remainder of such provisions or the remaining provisions of this Assigninrat
of Rents. ' ‘

IN WITNESS WHEREOF, the undersigned has caused this Assignment of
Rents 1o be signed on the 16th day of March , 1987 ,

Moon Guy Hong Food, Inc.

o: linodton

Chiu Kit Leung, President
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B This document was prepared by: By: ﬁ{ﬁ,f D&ff;f‘“\
I

Karen Leska
52268 South Martin Luther Xing Drive
B Chicago, Illinois 60616 e

Pattl Léung,ycretﬂry
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STATE OF ILLINOIS

COUNTY OF COOK AT HAR 1T Py 2 52

87143969

1, _&M/ M , @ Notary Public in and for t;eﬂCounty a

aforesaid, do hereby certily that _(fA.c,. A& é; ga_.f 5 Cn o ) LA

- , personally known t
me 1o be the same person(s) whose namels) is subscribed 10 the iforegoing instrument, appeare
before me this day in person and acknowledged to me that _Z heysigned and delivered said
instrument as his/her/their own iree and voluntary act, for the usés and purpeses therein set
torth, :

GIVEN urdes rny hand and Notarial Seal this ﬁé ?L day of W , 19 J /
mﬂé/

NOTARY PUBLIC

My Commission Expires: _ (44 #¢pud" /6 1988
7
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Attached to and forming a part of a Mortgage and an Assignment of Rents dated
March 16, 1987 between Moon Guy Hong Food, Inc. and Lakeside Bank.

" Exhibit 4 "

Lot ##13 in South Water Market, a Subdivision in the Northeast Quarter of Sectiom
20, Township 39 North, Range 14, East of the Third Principal Meridian, according
to the Plat thereof recorded August 1, 1925 as Document #8993073 in Cook County,
Illinois.

Property Address: 191 South Water Market
Chicago, Illinois  £U6US8

Permanent Tax D# 17-20-225-013-0000
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