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YA FORM 26.6310 (Home Losn)
Rev. August 1981, Use Optionui. ILLINOIS
Section 1810, Title 38, U,5.C,
Acceptable to

Federal Natlonal Mortgage Assaclation MORTGAGE H‘?" ‘1q?”50

THIS INDENTURE, made this 10th day of March 13 87, between

THOMAS J. THEISEN, JR., DIVORCED AND NOT SINCE REMARRIED

, Mortgagor, and

F
a J&%or%ﬁgg of“r"g‘gﬁﬁzae% (PIE ]€ ng under the laws of ILLINOIS

Mortgagee.

WITNESSETH. That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exccrnived and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the princinalisum of  THIRTY EIGHT THOUSAND EIGHT HUNDRED EIGHTY FIVE AND 00/100

Dollars ($ 38,885. Ji+ wovable with interest at the rate of EIGHT AND ONE HALF
ner centum 8. 5305&;) per annum on the unpaid balance until paid,
and made payable to the ordet of the Mortgagee at its office in  FLOSSMOOR » ILLINGIS
or at such other place as the holder/may designate in writing, and,delivered or mailed to the Mortgagor; the smd
principal and interest being payaiie in.monthly installments of
THREE HUNDRED EIGHTY TWO ANL 2100

Dollars ($ 382.92 ) beginning on the first dﬂy of May 19 g7,and
continuing on the first day of each month/the-eafter until the note is fully paid, except that the ﬁna] payment
of principal and interest, if not sooner paic, shall be due and payable on the first day of April, 2002

)
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Now, THEREFORE, the said Mortgagor, for tha better securing of the payment of said principal sum of
money and interest and the performance of the covpiants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described real estate
situate, lying, and being in the county of [{8]8)14 and the
State of lllinois, to wit: ]

LOT 200 IN INDIAN HILL SUBDIVISION UNIT NUMSFR:-2 ACCORDING TO THE PLAT THEREQF
RECORDED AUGUST 29, 1957 AS DOCUMENT NO. 169S3034 IN 800K 500 OF PLAT PAGES 4
AND 5 IN SECTION 25, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS.

TAX I.D. #32-25-415-005 RO %
BreD ) BEIDRDING Fiz.8%
PROPERTY ADDRESS: 22243 YATES AVENUE VHiatt THAM 3037 QB/17/8T 11:17 .60
SAUK VILLAGE, ILLINOIS &0411 Heand doga W@ =i BSOSO
SODY IOUNTY RECORDER

87143050

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and protits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described housechold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

VMP-3 {IL) '5 a% CONSOLIDATED BUNINESS FORME, ING, - MT. CLEMRENS, MI 45843 - 313/702-4700
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“Shoulkl the Vatarans Administration fall or refuse to issuc -y
its Ginranty of the Loan secured by this Mortgage ender ]
. - 3 . . N A - 1 &
provisians of the Sarvicemen’s Readjustment Act of 1944, o
e amendsd, in the amount of $23,100.00 within ‘__'3
sixiy days from lhe date the loan would normally become ,13'3

clicible for such guaranty, the Mortgagee may, at its option,
declare all sums sscured by this Martgage Immediately
dup and poayable.”,

To HAVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the aria Mortgagor doea hereby expresaly release and waive.

AND SAD MORT.AGOR covenants and agrees:

To keep said prer:ises.in good repeir, and not te do, or permit to be done, upon said premises, anything that
may impair the value thersof, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanica men ox material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note ia fvity paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may b: levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; {2) a sum suffi-
cient to keep all buildings that may a¢ a1v.time be on said premises, during the continuance of said indebtedness,
inaured for the benefit of the Mortgug.e in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee,

In case of the refusal or neglect of the Ziortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assecswionts on said premises, or to keep said premises in good repair,
the Mortgagee may pay auch taxes, assessments, o7 insurance premiums, when due, and may malke such repairs
to the property herein mortgaged as may reasonatly be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become sc’'much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of tne mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exe<u%e and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteraticn, ‘nodernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the s<me and for any other purpose authorized
hercunder. Said note or notes shall be secured hereby on a parity witk and as fully as if the advance evidenced
thereby were included in the note first described above, Said supplemental iiote or notes shall bear intevest at
the rate provided for in the principal indebtedness and shall be payable {a approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. FainiGizto agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) day: =fter demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first described above,

1t is expressly provided, however (all other provisions of this mortgage to the cont*sory notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, (r re nove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereol o. the improvements
situated thereon, so long as the Mortgagor shall, in good faith, tontest the same or the /vrlidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shail operate to prevent the
collection of the tax, assesament, or lien so contested and the sale or forfeiture of the said presiiies or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less,
Prepayment in full shail be credited on the date received, Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,
whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on t:he mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor iz notified) less all suma already paid therefor divided by the number of
months 10 elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such auma to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and asseasments,
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