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MORTGAGE 512042-3

THIS MORTGAGE (“Security Instrument') is given on MARCH 11
19 87 Themortgngoris STEVEN T. SBEN AND JOANNA M. SHEN, HUSBAND AND WIFE

C A Mos AN Qus

{"'Borrowtr""). This decurity Instrument is given to

HORIZON FLDLZRAL SAVINGS BANK '
which is organized ana ».1s.ing under thelawsof THE UNITED STATES OF AMERICA, and whoseaddressis

1210 CENTRAIL AJENUE

WILMETTE, ILLINJIS 60091 {*'Lender™).
Borrower owes Lender the principeisum of

ONE HRUNDRED SIXTY “IVE THOQUSAND SEVEN HUNDRED AND NO/100

ollars(U.S. § 165,700.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Insirwnent {**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AFRLL 1, 2017 This Security Instrument
stcures o Lender: (n) the repayment of the dcot svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) tii€ PByment of all other suias, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; ana {C}_Ehe performance ol Porrower's covenanis and agreementis under this Security Instrument and
the Note. For this purpose, Borrower does hereby wiciipage, grant and convey to Lender the following described property

located in COOK County, Illinois:
PARCEL 1: UNIT 14 TOGETHER WIfH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN THE SHIRES OF INVERNESS TOWNHOME
CONDOMINIUM IIX AS DELINEATED ANL-LcFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMBER 26276889, AS AMIXTED, IN PART OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSH1P 22 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.
PARCEL 2: EASEMENTS FOR INGRESS AND EGXFSS APPURTENANT TO AND FOR THE
USE AND BENEFIT OF PARCEL 1 AS SET FORTH ‘AaND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 24537555 AND AS CREATED BY DOCUMENT
NUMBER 27130614, IN COOK COUNTY, ILLINOIS.

~87-143063

.02-28-300-044-1014 /ﬂ
/}'\____—

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights/and easements

appurtenant to the above described real estate the rights and easements for the benefit of said prioperty set
forth in the aforementioned declaration and all other rights and easements of record for the benefit of said
property, This Martgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-
tions_contained in said declaration the same as though the provisions of said declaration were recited and
stipulated at length herein.

which has the address of 1432 SHIRE CIRCLE INVERNESS
[Street) [City]

Lllinois 60067 ("Property Address');
. [2ip Code}

TOGETHER WITH all the improvements now or hereafier erected on tie property, and all easemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “'Property.”

BorrRowER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject 10 any
encumbrances of record.

o THI.S SECURIT\‘ INSTRUMENT combines uniform covenants for national use and non-upiform covenants with
limited variations by jurisdiciion 10 constitute a uniforin security insirument covering real property,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
OPS-27 A, 5 8:5
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UNIFORM COVENANTUfh(I)WL unE&ndcrlanl and !mu.!scr‘ﬂmq

1. Payment of Principal and Interest; Prepayment and Late Charges. Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
te Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-lwelfth of: (a) yearly iaxes and assessments which may attain priority over this Security Instrument; (b) yearly
lensehold payments or ground renis on the Properly, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of luture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal or
state agency (inetuding Lender il Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may nol charge for holding and applying the Funds, unalyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unfess an agreement is made or applicable Inw
requires interest 10 be paid, Lender shall nol be required to puy Borrower sny inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument, .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option. either promptly repaid 1o Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Fun7’s h=ld by Lender is not sufficient to pay Lhe escrow items when due, Borrower shall pay to Lender any
amount necessary to wake up the deficiency in one or more payments as required by Lender.

Upon paymen in-full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lendier/ If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to./hc sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agamsi *lie sums secured by this Security Instrument,

3. Application of Paymueris,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied:arst, 10 late charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payable under raragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens. Borriwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over ‘his Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shali pay these obligations in the rianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay theth on time directly 1o the person owed piyinent. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower 11akes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liet.>£ich has priority over this Security Instrument unless Borrower: (a)

_agrees in writing to the payment of the obligation securer, by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Licvin, legal proceedings which in the-Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part o7 ihe Property; or (c) secures from the holder of the lien an
agreement satisfaciory to Lender suberdinating the lien to th's Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority overiis Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the len or take ore or more of the actions set forth above within 10 doys
of the giving ol notice.

S. Hazard Insurance. Borrower shall keep the improvemeits now existing or hereafter erected on the Property
insured against toss by fire, hazards included within the term "extended covivage and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts‘ard for the periods that Lender requires. The
insurance carrier providing p, insurance shall be chosen by Borrower sugject t= Lender's approval which shall not be
unreasonably withhelg,

All insurance policies and renewals shall be acceptable to Lender and shell lnclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borvoiver shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail.give.prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically leasible and Lender's szcnity is not lessengd. If the
restoration or repair is not ecanomicully feasible or Lender's security would be lessened, the insurance proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with any exciss paid to Borrower. If
Horrower abandons the Property, or docs not answer within 30 days » notice from Lender that thoinsersnee carrier has
offered 10 settle n.claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds $2 rzpair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day/p7ii0d will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallnc? extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damnge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall-comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

‘. Protection of Lender's Rights in the Property: Mortgage Insurance, If Borrower [nils to perform the
covenants and ngreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupltcy, probite, for condemnation or to enforce laws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement ut the Note rute and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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Tii1s CONDOMINIUM RIDER s made this 11iTH day of MARCH , 19 87 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Beed (the

“'Security Ha}i‘fg:.&k) 'E’%E‘Eﬁ'ﬁ}&d'% ‘ivi'll‘qb 'é‘“ﬁ‘ﬂﬁ‘i&“i“““d {the "Borrower') to secure Barrower's Nowe 1o

(the ""Lender™)
of the sume date and covering the Praperty described in the Security Instrument and located at

1432 SHIRE CIRCLE, INVERNESS, ILLINOIS 60067

{Propecty Address)

The Property includes a wnit in, together with an undivided interest in the common clemenls of, i condominium project

known as:
SHIRES OF INVERNESS
|Mame of Condomumum Project|
(the “Condominium Project™). If the owners association ar other entity which scts for the Condominium Project {(the
“Owners Association’™ holds titic to property for the beneit or use of its members or sharcholders, the Property also
includes Borrowec's iterest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMIMUM COVENANTS. In addition 1o the covenants and agreements made in the Sccurily Instrument,
Borrower und Londe . further covenunt and agree as follows:

A, Condomidium Obligations. Borrower shall perform all of Borrower™s obligations under the Condominium
Project's Constituent/Doveuments. The “Constituent Documents™ are the: () Declaratian ar any other document which
ereates the Cohdominiwn: frojects (ii) by lws; (111 code of regulations; wd {iv) other equivalent documents, Borrower shall
promptly pay, when duéinfidues wnd assessarents imposed poussuant (o the Constituent Documents.

8. Hazard Insurance: So fong as the Owners Associution maintaiss, with a generally aceepted insuranee carrive, n
“master” or *blanket" policyOnthe Condominium Projeet which is satisfactory to Lender und which provides insurance
covernge in the amounts, for the periods, and against the hazards Lender requires, iscluditg fire and hazards included *
within the term “extended coverage,” then:

(i) Lender waives the plovisics in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for huzard insurapce on the Property; and

(ii) Borrower's oblignsion und<r Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to {he extent that the requited caverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notive of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard imurdnee proceeds in licu of restoration or repair following a loss 10 the
Property, whether to the unit or (o cotmmon clermensd wny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application (o the sums secured hy 1he Secacity Jnstrument, witleany excess paid to Borrower.

C. Puble Linbility Insnrunce. Borrower shall tele sush actions as may be reasonable 10 insure that the Qwrners
Association maintains o public liability insurance policy aceeptable in fornm, aount, and extent of coverage to Lender.

D. Condemnatian. The proceeds of any sward or claini e dumages, direct or consequential, payable to Borrower in
connection with any condennation or other tuking of all or any ary of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby gisigned and shall be paid to Luender. Such proceeds
shatl be applied by Lender to the sums seeured by the Security Tnstruniesio i's provided in Uniform Covenant 9.

. E. Lender's Prior Cunsent. Borrower shalil not, except after_n4ice to Lender and with Lender’s prior written
consent, either pertition or subdivide the Property or consent to:

(i} the abundonment or termination of the Condominium Project, #xeept for abandonment or termination
required by law in the case of substantial destruction by fire or other easunity ordnane case of a taking by condemution or
eminent domain;

(ify any amendmens to any provision of the Constituent Documents if tae girovision is for the express benefit of

" Lender; 3
(i) termination of prolessional management and assumption of self-manageanient of the Owners Association; ::h

o -
(iv} any action which would have the effect of rendering the public liability insurineg coverage muaintuited by &3
the Owners Assacistion unacceptable to Lender. =

F. Remedies. IT Borrower does not pay condominium dues and assessments when due, thendconder may pay them. 5
Any amounis disbursed by Lender under this paragraph Fshail beeome additional debt of Borrower sedured by the Security
lastrument. Unless Borrower and Lender agree to other terms of payment, these amaurts shadl bear interet om the date of
disbursement at the Note rate and shall be puyabie, with interest, upon notiee from Lender to Borrower regiiesting payment.

By SIGNING BELOW, Barrower accepts and agrees 1o the terms and provisions contained in this Condominivm Rider.

.,
T8 C

ISS _/ J _/> __(Seal)
02-28-300-044-1014 EVEN T.  SHEN - Borrower
g e /ﬁ.,/ .

- ot g o
2t ——sam)
-Borrower
el :
(Seal)
-Borrower
(Seal)
-Borrower
(Sign  Original Only)
MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

-8 VMP MOATGAGE FORMS « (313) 702-4700 » (8001 621-7291
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ADJUSTABLE RATE LOAN RIDER 512042-3

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 11TH day of MARCH , 1987 | andis incorporated into and shall
be decimed (0 amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt {the *"Security instru-
ment'’) of the same date given by the undersigned (1he **Borrower’’) ta secure Borrower's Nole to

HORIZON FEDERAL SAVINGS BANK

(ithe '*‘Lender'’) of the same date (the ‘‘Note'') and covering the property described in the Security Instrument and

located at
1432 SHIRE CIRCLE, INVERNESS, ILLINOIS 60067

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further/¢cavenant and agree as [ollows:
A. INTERELY F.ATE AND MONTHLY PAYMENT CHANGES

The Note has an “Initial Interest Rate” of 8. %. The Note interest rate may be increased or decreased
on the isT day of the month beginning on APRIL , 19 92 apd on that day of the

manth every 60 months thereafter.
Changes in thetpicrzsurate are governed by changes in an interest rate index called the **Index’’. The Index is the:

IC.‘;ert one box o indicate. tnd=x.}
(1) O*Weekly averare yield on United States Treasury securities adjusted to a constant maturity

of 1 year.
(2) (O* The most current pranthly national median cost of funds for FSLIC Insured savings and loan

associations.
(3 ¥ WEEKLY AVERAGE YIFLD ON UNITED STATES TREASURY SECURITIES ADJUSTED

CONSTANT MATURITY OF 5 YFARY.

Calculation of Changes
Before each Change Date, the No.c Holder will calculate imy new interest rate by adding 2.500

pereentage points ( 2.500 %) to the Curreat Index. The most recent Index figure available as of the date
45 days befare each Change Date is cutlid=the "Current index”. The Note Holder will then round the
result of this addition to the nearest one-cight1 of.2ne percentage point (0.125%). Subject to the limits stated

below. this rounded amount wil! be my new interest rate until the next Change Date,
The Note Holder will calculate the revis#zgymonthly principal and interest payment to maintain

the amortization of the loan for the remaining portios.aiche loan term.

Limit on Interest Rate Changus
The rate of interest | am required to pay shall neve/-oe increased or decreased on any single Change

Date by mare than  2.000 percentage points (2. 000 %) froim the rate of interest I have been paying for
the preceding twelve months. Also, my interest rate shall never by gredter than 13500 %, MKEDRMXHEN

AAXXXXXWLX

B. LOAN CHARGES
1t could be that the loan secured by the Security Instrument is subject to adav/which sets maximum loan charges

and that law is interpreted so thait the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. IT this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and {B) any sums already collected froiivBorrower which exceed-
ed permitted limits will be refunded 1o Borrower. Lender may choose to make this refurd by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums sevured by this Security Instrument nre'subject 10 a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identifying tnad l'en. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument ov shall promptly
secure an agreement in a form satisfactary to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or {2) an increase in {(or remaval of) the limit on the amount of any one in-
terest rate change (if there is a limit}, or {3) a change in the Base index figure, or all of these, as a condition of Lender's
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

= £ 4 al)
L’ST@ EN 1;3‘. SHEN” - —Borrower . — Borrower

(.~
(Sealy (Seal)

—Borsowes — Borrower

ADJUSTABLE RATE LOAN RIDER
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