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MORTGAGE

——)

THIS MORTGAGE (“Securily Insirument”) is given on MARCH 6, .19 87 _ . The mortgagor is
—. Maryin B, Heldredge and Virginia M. Holdredge, His wife
{“Barrower"). This Security Instrumant is given lo Rank_aof Northfield
which is organized and exIsiling undar the laws of
and whose address s .. 400 .Central Narthfield T1.
Eo("Lender"). Borrower owes Lender the principal sum of Fifteen Thousand & 00/100

g Doltars (US. § —15,000.00 )

linols

This debl is evidanced by Rorrower's Note daled the same dale as this Security Instrument (“Note"), which provides that Borrower has opened a credit line
with Lender obligating Bor:iver lo make monthly paymenis of Interest, with the full debl, |! not pald earior, due and payable on.._ March. 154

3 1982

This Securlty Instrumont secuies tokander: (a) the repeymont of the dobl avidoncod by tho Note and tuturo advances made pursuant 10 the Note (o the same

axiont as 1l such future advances verepndo on the date hereot and regardiess of whether or not any advance has besn mada as of the date of this Securily

@ Insirument or whather there is any oulsla 1ir.p.indabtedness at the time of any future ndvances; Interast in accordance with the terms of the Note, and all renewals,

oxtensions and modifications; (b) the paymunt 27 all other sums, with Interest, advanced under paragraph 5 fo prolect the security of ihis Security Instrumenl;

L. and (c} the parformance ol Borrower's covenaiits/and agreements under this Securily Instrumeni and the Nota. For [his purpose, Borrower does hereby morigage,

£ grant and convey to Lender the following dezn:ued praperty ]chm‘ln COOK. County, lllinols:
T ( : * ’] . )

<
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which has the address of ______1705-. A Nerthfield. 5q... P, . /7

R 1.0 11 ¥ .2, =W I I — —llinols 40093 — L= (“Property Address");
Together with all the improvements now or hereatier arected on the propery, and all sasemants, rights, appurtsnances, renls, royalties, mingrat, Gil and gas
rights and profits, water, water rights, and watsr stock, and all fixtures now or hareaftsr attachad 1o the property, all 2t which. including replacaments and additions
therelo, shell be deemed to be and remain a pan of the preperty covered by this Mortgage: and alt of the foregoing, tor,etho; with said property (or the leasehold
estata il this Martgage is on a leasehold) are herein relerred to as the “Proparty™

Borrower covenants that Berrower is lawfully seized of the eslate heraby conveyad and has the right to mortgage, grant.and convey the Property, and that
Borrower will warrant and dafend generally the litie to the Proparty against all cinims and demands, subject to any declaratiors. sasements or rastrictions lsted
in n schedule of exceptions {o covorage In any tille insurance pelicy insuring Lender's intaras!t In the Property.

1. Paymant o! Princlpal and intereat. Boriower shall pramplly pay when due the principal of and interost on the indebtednes. ovidencod by the Nole, and
lnle charges as provided in the Note, and the princlpal of and Intarest on any Fulure Advancas spcured by this Morigage.

2. Taxes: Insurance; Charges; Liens, Borrower ahall pay ali taxes, hazard Insurance, assessments and other charges, lines and Impositions atirbutable
lo the Property Borrower shall promply lurnish lo Lender receipts avidancing such paymonts, Borrowar shall promptly discharge any llen which has priorily over
this Morigage; provided, that Borrower shall not be required to discharge any such lien so long as Sorrower shall agree In wrlting to the payment of the obligation
secured by such len in a mannor acceptable to Landar, or shall In good Jaith contest such Hen by, or delend entercement of such lien in legal praceadings which
operalo {o prevent the anlorcemert of the ilen or lorfeiture of the Property or any port thereal,

3. Hrzard Insurance. Borrower shall keep the improvemenls now exisling or hereafter erected an the Praperty Insured agatust loss by lirs, hazards included
within the torm “exlended covernge”, and such other hazards as Londer may roquire and in such amounts and lor such periods as Lender may require; provided,
that Lender shall not require thal the amount of such coverage exceed thal amount of covarage requirad lo pay the sums sacured by this Morigage.

The Insuranca carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided thal such epproval shall not be unraasonably
withhald. All premiums on Insurance policies shall be paid by Borrower making payment, when dus, directly 1o lhe Insurance carrler.

All insurance pollcies and ranewals thereof shall be In form acceplable to Lander and shall include & standard mortgage clause in favor of and in Jorm actep-
table to Lender. Lender shall have the right to hold coplas of the policles and renewals thoteof, and Borrower shal! promptly lurnish to Lender all ranewal natices
and all recoipls of pald premiums. In the oven! of loss, Borrower shall give prompl notice o the Insurance cadrier and Lendar. Lender may make prool of loss
if not made prompily by Berrower,

Unless Lendor and Borrower otherwise agree in writlng, Insurance procaeds shall ba appiled to restorallon or rapair of the Properly damaged, provided such
roatoration or ropalt Is economically fonsiblo and tha sacurily of this Mortgage is not thoroby impaleod. It such restoration or repulr is not economically leasibln
or {f tho sacurity ¢l thin Morigage would be impaired, the (nsurance progagds shnll be applled to the sums sucured by this Mortgage, with the oxcess, il rny,
patd to Botrowor, | tho proporly {8 abandoned by Borrower, or If Borrowar Ialls to rogpond to Londar within 30 days (fom (he date nolice 1s maited by Lendar
to Borrowor that the tnsuranco carrlar ofters to seltlo n claim for Insurance benelils, Lender la nuthorized to colloct and apply the insurance proceeds at Londer's
option oither Yo rostoration or repair of the Proporly or to tha sums securad by this Morlgage.
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Unless Lendet and Borrower otharwise agrao in writing, any such application of procaads 1e principal shall net extend or postpone tha due tate of the monthly
installmants refarred to in paragraph 1 hergof or change the amount o such installments. If under paragraph 16 herec! the Property Is acquirad by Lender, all
right, title and Interest of Borrower in and to any (nsurance policies and in and lo the proceeds therect rasulling from damage to the Property prior o the sale
or acquisition shall pass 1o Lender to the exlen! of the sums gsecured by this Morigage Immediately prior to such sale or acqulsition.

4. Presarvation and Malntenanee of Property. Borrower shall kesp the Proparty [n good rapalr and shall not commit waste or parmit impalrment or deteriora.
tion ol the Property,

5. Protectlon of Lender's Securlty. If Borrowsr fails lo perform the covenants and agreements contalned In this Mortgage, or if any action or proceeding
Is commenced which materlay alfects Lander's interest In the Property, including, but net limiled to, eminent domair, Insolvancy, code enforcement, or arrangements
or proceedings involving & bankrupl or decedent, then Lender al Lender's option, upon nolice te Barrower may make such appearances, disburse such sums
and teke such action as I8 necessary o profect Lander's interest, Including, but not fimited 1o, disbursement of sums and take such actlon aa Is necessary to
protect Lender's Interest, Inciuding, but not timhted to, disbursement of reasonable atiorney's iees and enlry upon the Property to make repalrs. it Lendar required
morgage Inswrance as a condition of making the ioan secured by this Morigage, Borrower shall pay the premlums required to maintaln such insurance In effect
unth such time as the requiremant for such insurance terminates In accordance with Borrows:'s and Lender's written agreement or applicable law. Borrower shall
pay the amount of ali mortgage insuranca pramiums.

Any amounts disbursed by Lender pursuant to this paragraph 5 with Interest thereon, shall bacoma additional indeblednass of Borrower secured by this Mont-
gage. Unless Borrower nnd Lender agroe (o other tarms of paymants, such amounis shall be payable upon notica from Lender to Borrower requesting payment
thereot, and shall bear interest from the dale of dishursemeni at the rate payable from time to ime on oulstanding principa! under the Note unless paymant of
interost al such rale would b2 contrary to applicable Iaw, in which event such amounts shall bear interost at the highesl rate permissible under applicable law.
Nothlng conlalned In this paradraph 6 shall raquire lender 1o Ingur any sxpense or lake any action hergunder.

6. Inspection, Lender ma: ninke or ceuse to be madae ransonable enlries upen and Inspections of the Property, provided that Lender shall give Borrower
notice pricr to any such inspect'an speclfying reasonable cause thersfor related 1o Lender's interest in the Property.

7. Condemnation, The procees o' any award or claim for damages, direct or consequential, In connection with any condemnalion or other taking of the
Proparty, or pan thersof, or lor convsy?aca In lieu of condemnalion, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Frapniy. the proceeds shall ba applied to the sums secured by this Morigage, with the excess, If any, paid o Borrower.
In the event of a parlial taking of the Proparty, iniass Barrower and Lander otherwise agree In writing, thera shall be appiled to the sums secured by this Mo ]
such proportion of the proceeds as Is equal 10 exi proportion which the amount ol the sums sacured by this Morigage immedialely prior to that dale of :%g
bears to the lalr market value of the Proparty imme-iately prior to the dale ol 1aking, with the balance of the procesds paid to Borrowsr.

It the Properly Is abandoned by Borrower, or [f, aite: n'.cice by Lender lo Borrower that the condemnor ofiers to make an award or settle a claim for damaﬂ,
Borrower lalls to respond to Lender within 30 days after‘he =42 such notice is mailed. Lender is authorized to collect and apply the proceeds, at Lender's opijgm
either 1o restoration or repalr of he Property or to Lhe sun s secured by this Mertgage. ()

Unless Lender and Barrower otharwise agres in writing, any ruch application of proceeds to principal shall not extend or posipone the dus dats of the monnm
instafiments reterred to in paragraph 1 hereof or change tha amzJri-of such installment,

8. Borrower Not Released. Extension ol the time for paymeni.o: rodification of amortizetlon of the sums secured by this Merigage granted by Lenderg
any succeasor in Interest of Borrower shall not operate 1o release, in any riannar, the liability of the original Borrower and Borrower's successors in interesl. Lend
shall not be required to cormence proceadinga against such successor or rafase 12 extend time for payment or otherwisa modify amortization of the sums secured
by this Mortgage by reason of any demand made by the original Borrowsr and Borrower's successors in interest,

9, Forbsarance by Lender Not a Walver. Any farbearance by Lender in exircizing any right or temedy hereundar, or otherwise afforded by apolicable law,
shall not be a walver of or preciude the exercise of any such right or remedy, The zrocurement of insurance or the payment of taxes or other llens or tharges
by Lender shall not be & walver of Lender’s right o accelerata the malurlty of ihe irdriicdness secured by this Mortgage.

10. Remedies Cumulative. All remedles provided in this Mortgage are distincl and cumuletive to any other right or remedy under this Morigage or afforded
by law ar equity and may be exarcisad concurrently, independently or successively.

11, Successora and Assigns Bound; Joint and Several Liability; Captions, The covenanis and ar wsmants herein contained shall bind, and tha rights hareunder
shall inure 10 the respective successors ang assigns ol Lender and Berrower, subject to the provisions #f paragraph {5 hereol. Al covanants and agreements
of Borrower shall ba joint and several. The captions and headings of the paragraphs ol this Morlgage #r¢ *2¢ convaniance enly and are not (o be used to interpret
or define the provisions hereaf.

12. Notlce. Excepi lor any notice required under applicable law to be given In another manner (a) any <iollze to Borrower provided for in this Mortgage shail
be given by malling such nolice by cerlitied mall addressed to Borrower at the Property Address or at such utt er address as Borrowar may designata by nolice
ta Landar as provided hetain, and (b} any notice to Lender shall be given by cortifled mail, retusn receipt requested dc Lender's address siated herein or 1o such
other address as Lender may designate by notlce to Borrower as provided hareln, Any notice provided lor in this Munigasz.shall be deemed to have been given
to Borrower or Lender when given in the manner designaled harein.

13, Govarning Law; Saverability, This Morigage shall be governed by the law ol the jurisdiction In which the Preperty 1w ioriad7. In the svent that any provision
or clause of this Mortgage or the Note conflicts with appiicable law, such conllict shall not atfect olher provisicns of this Meriga e or the Note which can be given
otect without the conflicting provision and te this end Lhe provisions of the Mortigage and Nole ere daclared to be severable!

14, Borrower's Copy. Borrower shall be furnished a conformad copy of the note and of this Morigage at the time of executiur ar aftar recordation hereof.

15, Transfer of the Property or a Baneficlal Interest In Borrower. If all or any part of the Propery or any interest in i is sol¢ or transterred (or If a beneficlal
interest In Borrower s sold or translerred) withoul Lendet's prior written consent, Lendar may, at s option, require immediate payment in full of all sums secured
by this Security Instrumant, However, this option shalt not be exercised by Lender if exercise |3 prohiblied by federal law as of the dale of this Securily Instrument.

If Lender exercises this opllon, Lender shall give Borrower notice of acceleration. Tha notice shall provide a perlod of not lass than 30 days from the date
the notice 18 delivered or malled within which Borrower must pay all sums secured by this Security tnstrument. f Borrower falis 1o pay (hese sums prior lo the
axpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

16, Acceleration; Remodies. Lendar shall give notice 1o Borrowsr prior 1o accelaralion follawing Borrower's breach of any covenant or agreament in this Securi-
ty Inslrument (but not prior 1o accelaration undar paragraph 15 uniess applicable law providas ctherwise). Tha netice shall specify: (a) the defaull; (b) the action
required o cure the delault; (¢) a date, nol less than 30 days from the dale the notica is given lo Borrower, by which 1he default mus! be cured; and {d} that failure
to gure the default on or before the date specified in the notice may tesult In acceleration of the sums securad by this Security Instrumen, foreclosura by judicial
proceeding and sais of the Properly. The nolice shali further Inform Berrawer of the right 1o relnstate afior acceleration and the righl to assert In the loreclosure
proceeding the non-existence of a dalault or any other delensa ol Borrower lo accelasation and fareclosure. If (he defauit Is not cured on or before the date specified
In the notiee, Lender al lis option may require immediate paymant in full of all sums secured by this Security Instrument without lurther demand and may loreclose
this Security Instrument by Judicial proceading. Lender shall be entitied 1o coliec! all expenses incurred in pursuing the remedies provided in this paragraph 16,
including, bul not limited lo, reasonabli attorneys’ lees and costs of thle evidence.

17. Lander In Possession, Upon acceleration undar paragraph 16 or abandenmant of the Properly and al any time prior to the explration of any period of
redemption following judiclal sale, Lender {in person, by agent or by judiclally appeinted recalver) shall bo entitled 10 anler upen, take possession of and manage
the Property and o collect the rents of the Property Including those past due. Any rents collected by Lender or the receiver shall be applied first to peyment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver's lees, pramiums on recelver's bonda and reascnable at-
torneys’ faes, and then to the suma securad by this Security Instrurment.
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UNIT #1705~ A AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED CPL
OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL):

THAT PART OF LOT | IN THE PLAT OF CONSOLIDATION OF PARTS OF LOTS 4 AND
5 IN HAPP's SUBDIVISION OF THE SOUTH PART OF THE SOUTH WEST 1/4 OF
SECTION 19, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERINAN TOGETHER WITH ALL OF LOTS 3 AND 5 IN SIEBEL'S RESUBDIVISTION OT
PARE. CF LOT 3 IN SAID HAPP'S SUBDIVISION; AND LOT 10 IN SCHMIDT'S
SUBDIYISTON QF PART OF LOT 2 IN SALD BAPP'S SUBDIVISION, DESCRIBED AS
BEGINNANG AT A POINT ON THE EASTERLY LINE OF SALD LOT L IN THE PLAT OF
CONSOLIPATION AFORESAID, (BEING ALSO THE WESTERLY LINE OF HAPP ROAD),
244,36 FEED WPRTHWESTERLY OF THE MOST EASTERLY CORNER OF SAID LOTI;
THENGE WEST ALONG A LINE PARALLEL, WITH AND 196.50 FEET NORTH OF THE
SOUTH LINE OF .€X1D LOT, 1 A DISTANCE OF 177.14 FEET: THENCE SOUTHERLY
131.21 FEET TO A FOINT. ON A LINE 69.50 FEET NORTH OF AND PARALLEL WITH
THE SOUTH LINE OF SALD 1.0T,1; THENGE EAST ALONG SAID LINE PARALLEL WITH
AND 69,50 FEET NORTH OF SAID SOUTH LINE OF LOT 1, A DISTANCE OF 238.06
FEET; TO A POINT ON THE EASTERLY LINE OF SAID LOT 1; THENCE
NORTHWESTERLY ALONG SAID EASTERLY LINE OF SAID LOT 1, 157.96 FEET TO
THE POINT OF BEGINNING IN COGr COUNTY, ILLINOIS WHICH SURVEY 1S
ATTACHED AS EXHIBIT "A" TO A CERTAIN DECLARATION OF CONDOMINTUM
OWNERSHIP MADE BY THE AMALGAMATLDR-'TRUST AND SAVINGS BANK, AS TRUSTEE
UNDER TRUST ACREEMENT DATED SEPTEMRER 28, 1970 AND KNOWN AS TRUST
NUMBER 2185, AND RECORDED IN THE OFFIZF~OF THE COOK COUNTY RECORDER OF
DEEDS AS DOCUMENT 22321608 TOGETHER WITY M UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM $2I0 PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREON AS DUFINED AND SET FORTH IN
SAID DECLARATION OF CONDOMINIUM AND SURVEY).

Y PERM TAX NO. 05-19-314-066-1013 /ﬁ(/

/ ADDRESS: 1705 A Northfield Sq.
Northfield IL. 60093
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