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MORTGAGE 240567~

THIS MORTGAGE (“Security Instrument*)is given on MARCEH 16
19 87 Themortesgoris PAUL R. VIK, MARRIED TC JUDITH B. VIK**

o)

(“Borrower™). This Securi y Instrument isgivento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATLION OF ILLINCIS
which is organized and exisiitir under the laws of
4242 NORTH HARLEM
NORRIDGE, ILLINO.IS ' 60634
Barrower owes Lender the principal zin of

THIRTY THOUSAND AND N7Z,/100

THE UNITED STATES OF AMERIC2and whoseaddressis

(“Lender”).

Dollars7J.8. § 30,000,00 ). Thisdebtisevidenced by Borrower's note
dated the same date as this Security Instrumer't (*Mote"), which provides for monthly payments, with the full debt, it not
paid earlier, due and payableon APRIL 1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wit'1 ir tevest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrow == covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morig: ge, grant and convey to Lender the following described property

located in COOK County, Illinois:
LOTS 28, 29 AND 30 IN BLOCK 3 IN MAPKIAM MIDLOTHIAN ADDITION, BEING A
SUBDIVISION OF THE NORTH WEST 1/4 (EXCEPT THE WEST 5 ACRES OF THE
NORTH 1/2 THEREQOF} OF THE SOUTH EAST 1// AND THE WEST 1/2 CF TBE
SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF 'SICTION 11, TOWNSHIP 36

NORTH, RANGE 13 EAST OF THE THIRD PRINCI¥XAi, MERIDIAN, IN COOK
COUNTY, ILLINOIS.

**JUDITE B. VIK IS EXECUTING THIS MORTGAGE SOLELY FCR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

QAo
28-11-403-033,(072°
28-11-403-034,20"
28-11-403-035,2¢72Y M

:ggyﬁvlbg

which has the address of 14730 SOUTH HOMAN MIDLOTHIAN .
[Street) [City}

Hilinois 60445 {"Property Address™);
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Horrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS--Single Family—FNMA/FHLME UNIFORM INSTRUMENT

Form 3014 12/83
-6 1L VMFP MORTGAGE FORMS « {313) 792-4700 » (800) 621-7281
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminaltes in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the insgection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential,-in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnannn, are th:by
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by | thls Security
Instrument, whether or not then due, with any excess paid to Borrower. 1n the event of a partial taking of the Property,
unless Borrower and Lender olhcrwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the smount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender 1o Borrower that the candemnor offers to
mtake an award or sottle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is pachorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured bvthis Security Instrument, whether or not then due.

Unless Lender #id Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of Zp2 monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nut F.eleased; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
modification of amortizatior, o' the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall novorcrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to <oramence proceedings against any successor in interest or refuse to extend time for
paymeni or otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercizc of any right or remedy.

11, Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements ol
this Security Instrument shall bind and benefitthe juccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag.eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-tigning this Securitly [nstrument only to mortgage, grant and caonvey
that Borrower's interest in the Property under the verins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c)asrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommaodations with regard i the terms of this Security [nstrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject (o u law which sets maximum loan
charges, and that law.is finally inlerpreted so that the interest or other loan charges collected or 10 be collecled in
connection with the loan exceed the permitted limits, then: (aj-urly such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any w-asaircady collected from Borrower which exceededl
permitted Jimits will be refunded to Borrower. Lender mauy choose to pugke this refund by reducing 1he principal owed
under the Note or by making a direct payment to Borrower, ITa refund redules principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, Il enactment or expirpaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable atcordiag toits tlerms, Lender, at its option,
may require immediate payment in [ull of all sumns secured by this Security Insiument and may inveke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps cprcified in the second paragraph of
paragraph 17.

i4. Notices. Any notice to Borrower provided for in this Security Instrument sle 11 &2 given by delivering it or by
mailing it by first cluss mai! unless applicable law requires use of another method. The noGite shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Any natice /o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Burrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lende:r whor ziven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shalf be governed by federal faward the law of the
Jjurisdiction in which the Property is located. In the event thatl any provision or cluuse of this Security trstrament ar the
Note conflicts with applicable law, such conflict shall not affect ather provisions ol this Security Instrumeni o) the Nate
which can be given effect without the conflicling provision. To this end the provisions of this Security Instruinent snd the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Trensfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security [nstrument, However, this option ';hzlll not be exercised by Lender i exercise is prohibited by
federal luw as of the date of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy
this Security Instrument. if Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrawer.

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right (o have
ertforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) taukes such action as Lender may
reasonably reguire to assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, Lhis Szcurily Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of neceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER 240567-9

THIS ADJUSTABLE RATE RIDER is made this __16THday of MARCH 19..87 , and is incorporated
into and shall be decmed 1o amend and supplement the Morigage, Deed of Trust or Security Decd (the “Sccurity Instrument”) of the
same dale given by the undersigned (the “Borrower™) 1o secure Borrower’s Adjustable Rate Note (the "Note™) 10

P (the “Lender™) of the samie date and covering the

property described in the Security Instrument and located at: LOAN ASSOCIATION OF ILLINOQIS

14730 SQUTH_HOMAN, MINLOTHIAN, ILLINOIS 60445
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition 10 the covenants and agreements made in the Security Instruments, Borrower and Lender
further covenant and agree as follows:
CA. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for ar’initial interest rate of 8 0.0 0. The Nole provides for changes in the interest rate and the menthiy pay-
ments, as follows:
4. INTEREST RATE A2 MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pa, may change on the first day of APRIL 19 88 and on that day every
___th month thereafter. £ack date on which my interest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Change Date. my interest raie will be based on an Index. The “Index™ is the:

D Quarterly Nationa! Cost of Fundsiu FSLIC-Insured Savings and Loan Associations, as made available by ther
Federal Home Loan Bank Board.
Woeekly average yield on United Staizs Treasury securitics adjusted to a constant maturity of | year, as made
available by the Federal Reserve Bouru, )

The most recent {ndex figure available as of the usie 5 days before cach Change Date is called the “Current Index.™ 1fthe Index
is no longer available, the Note Holder will choose a neveiiziex which is based upon comparable information. The'Note Holder will
give me notice of this choice. :

{C} Calculation of Changes
Before cach Chgngﬁg' ¢, the Nole Holder will caleulate my new inteacnt rate by adding THREE AND ONE FOU %nt-
age points (=222 W) to the Current index. The Note Holder willZazn round the result of this addition to the nearest one-cighth
of one percentage point (0.125%). This rounded amount will bZ oGy irderest rale untif the next change date; provided, however,
that the interest rate shall never be changed by more than S~ warmthe interest rate which was in effect immediately prior
to such change and provided further that the interest rate payabie at any tim< furing the term of this foan shall never be higher than

N % or lower than B.Q05 %,

The Note Holder will then determince the amount of the monthly payia<nt that.would be sufficient 1o repay the principal [ am
expected to owe at the Change Date in full on the maturity dale at my new interes! rate in substantiatly equal payments. The result
of this culculation will be the new amount of my moathly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount ofZny new monthly payment beginning
on the first monthly payment date afler the Change Date until the amount of my monhly Zo7ment changes again.

{E) Notice of Changes

The Nate Holder will deliver or mail 1o me 2 notice of any changes in my inierest rale and theamonunt of my monthly payment
before the effective date of uny change. The notice will include information required by law 1o be given/me end also the title and icle-
phone number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN LCPROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a4 Beneficinl Interest in Borrower. If all or any par of the Property or any inie.cs) in it is solid or
transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prio
wrillen consent, Lender may, at its option, reguire immediate payment in full of all sums secured by this Sccurity Enstrument. Howey

er, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this Security Instrument, Lenderiy®
also shail not exercise this option if: (a) Borrower causes 1o be submilted to Lender information required by Lender 10 evaluaie the 2a
intended transferec as il a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender’s security fa

will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's consent 1o the loan
assumption. Lender may also require the transferee to sign an assumplion agreement that is acceptable 10 Lender and Lhat obligates
the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower wiil continue 10
be obligated under the Note and this Sccurity Instrumeni uniess Lender releases Borrower in wriling.

If Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower nolice of acceleration. The no-
tice shalf provide a period of not fess than 30 days from the + potice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borro ails to pay thes@sums prior to the expiration ol this period, Lender may in-
voke any remedies permitted by this Security Inguiment without fufther notce or demand on Borrower,

BY SIGNING BELOW. Borrower acceptyand agrees g theferms and ts conlained in this Adjustable Rate Rider.

v

[
! {Seal)
~pXUL R. VIK/MA)?ﬁIED Torruer
Tt

FORM NO:M3731 JUN 85
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