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THIS QUITY CREDIT LINE o =g ths 18th

dav of Dec ember

L4773

-43&";
Equﬂfy &edlt Line Mortgage

o~

19 86, between the Mortgegar,

Christopher N. &

maly T, Knight, Husband and Wife

(herein, “Borrower™),

and the Mortgagee, The Northern 'ﬁ-uau(m vy, an Illinois banking corparation, with its main banking office at 50 Sovth La Salle Streed,

Chicago, llinols 80676 (herein, "Bank"”),

WHEREAS, Borrower haa entered into The 1'nrtlmrn Trust. Company Equ:ty Credit Line Agreement ond Disclosure Statement {the

“Agreement”) dated ember 18th 9.3

nol to excead the aggrepate out.standing principal bala.na of f._

& pursuant Lo whick Borrower may from time to time borrow from Bank amounts
100,000,0

0 {the “Maxirnum Credit Amount"), plus interest

thereon, which interest is payable et the rate and at the tires pmv:ded for in the Agreement. All amounts borrowed under the Agreement

plus interest thereon are due and paysble on _De&
more than 20 years after the date of this Mortgage;

2:h, 1691 , or such later date as the Bank shall agree, but in no event

NOW, THEREFORE, to secure to Bank the repayment of the Max.tm .» Credit Amount, with interest thereon, pursuant to the Agmemani.
the payment of all sums, with interest thereon, advanced in accardance hirevith to protect the security of this Mortgage, and the performance

of the covenants and agreements of Borrawer Ecmhkc.onbamed Bo

tad:in the County of .

rrowee ¢ues hereby mortgage, grant, warrant, and convey fo Bank

. State of Illinois, which has the street addmss of

the | -
pmmgf rescent, encoe, IlllhOlS

600?2

thervin “Property Address™), legally described as:

LOT 3 IN CRESCENT SUBDIVISION OF PART OF IoZ SOUTH % OF FRACTIONAL .
SECTION 6, TOWNSHIP 42 NORTH, RANGE 13 EAST Of“JHE THIRD PRINCIPAL .
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDZU JOVEMBBR 18, 1916

AS DOCUMENT NUMBER 5, 995 785, IN COOK COUNTY, ILT

TAX S5 . 05 - 04 - Y05 - COT a
TOGETHER with al] the improvements now or hereafter erected on

.JHOIS.

,..L.-

!ﬁﬁmpeny. and all easements, rights, #p.ttenances, rents, mynlne
mineral, ofl and gas rights and profits, water, water rights, and water stock, end all fixtures now or hereafter attacked to the property coven.

=
wh

by this Mortgage; and all of the foregoing, logether with said property (or the leasehold estata if this Mortgage is on » \easehold) are har . &

referred to as the "Property”

Borrower covenants that Borrower i lnwﬁ;lly selzed of the estate hereby conveyed and has the nght. to mortgage, grant, &nd con:
the Property, and that Borrower will warrant and defend generally the titld to the Property against all claims and demands, subjoct to

£

mortgages, declarations, ensements, or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Bs. -

interest in the Property,
COVENANTS. Borrowar covenunts snd agrees as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when
due the principal of and interest on the Indebtedness incurred pursuant

10 the Agreement, together with uny fees and charges provided in the

Agreement.

2. Application of Payments. Un]eaa appllcnbla law provides otherwise,
all payments Feceived by Bank-under the Agreement and paragraph 1
hereof shall be' applied by Bank first in payment of amounts payable to
Bunk by Borrower under this Mortgage, then to inlerest, foes, and charges
poyable pursuant to the Agreement, then to the principal amounts
outstanding under the Agreement.

THIS DOCUMENT IS BEING RE- PECORDED 10
ADD IN MORTGAGORS LAST NAME

Qox 15

3. Charges; Liens. Borrower shall pay or cause o be paid all taxes,
pasessments, and other charges, fines, and impositions attributable to the
Property thal may sttein a priority over Chis Mortgage, leasehoid
payments or ground rents, if any, and all payments due under any
mortgage disclosed by the title insurance policy insuring the Baok's
interest in the Property {the “First Mortgage”), if any, Upon Bank's
request, Borrower shell promptly furnish to Bank receipls evidencing
payments of amounts due under this paragraph, Borrower shall promptly
discharge any lien that has priority over this Mortgage, except ine lien
of the First Mortgage; provided, that Borrower shall not be required ta

This document prepered by: and ma.led fo
Thomas J. Halpin

50 S. LaSalle Street
Chicago, Illinois 60675
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