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This Indenture, Made this 1lth

LEE C. NALEZNY and KELLY D. NALEZNY, His Wife

Midwest Funding Corporation
a corporation organized and existing under the laws of

Mortgagee.

day of March , 19 87 between
, Mortgagor, and
the State of Illinois .

r is justly indebted 10 the Mortgagee, as is evidenced by a certain &gomiuory note bearing even

Witnesoeth: That whereas the Mortgago. 3
Seventy~-one thousand eight hundred and NO/1

date herewith, in the 2rincipal sum of

payable with interest at tne<p:2 of Nine
per centum ( .
office in

DOWNERS CROVE '

#)per annum on the unpaid balance until paid, and made

=== === == =Dolars §
payﬁb'ké 'i_o '1_1_1_: oi:d'cr ;:l' the Mortgagee at its
' -,ILBI!\OIS o , Or

.

at such other place as the holder may d-sipaate in writing, and delivered; the said principatand interest being payabié in momli]ir installments of

Five hundred seventy-sevei and 72/100 = = = = = = = =’ = = = = = = =

- e W= Su G ER SR VR M am es e Sm W = v

on May 01,19 87

Y em s Am am e

¥
- o M S S o W o m w

....... = Dollars (8- 577,72 )

, and a’tike == on the first day of each and every month thereafter untll the note is fully pald.

excepl thal the final payment of principal and intrest, if not sooner paid, shall be due and payable on the firsi day of April

20 17

Now, therefore, the said Mortgagor, for the better secur ng of the payment of the said principal sum of money and interest and the perfor.

mance of the covenants and agresments herein contained, doer by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, ant being in the county of COOK

and the State of Iliinois, to wit:

LOT 17 IN BLOCK 12 TN H.O. STONE AND COMPANY'S WORID FAIR ADDITION, A
SUBDIVISION OF PART OF SECTION 4, TOWNSHIP 39 MORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAM, LYING NORTH AND SOUTH OF THZ r*DIAN BOUNDARY LINE, ACCORDING
TO THE PLAT THEREOF, RECORDED AS DOCUMENT 10,262,949, TN COOK COUNTY, ILLINOIS.

THE RIDER TO STATE CF ILLINOIS FHA MCT.TGAGE ACCELERATION ‘CJAIISE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANIS AND -
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT TKE COVENANIS AND AGREEMENTS

OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

Ttem # 15-04-124-000 OFC M.
Toge s%uﬁ'lﬁ"f’nd?ﬁ.ﬂrl &erggnremna?m

VENUE, STONE PARK . ,
itaments and appurtenances thereunto belonging, and the renty, 1ssues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or poer, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the esiate, right, title,

and interest of the said Mortgagor in and (o szid premises.

To have snd to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its $$0rS
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

Amd nald Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereol, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of me:hanics men or
material men to atlach to said premises; to pay to the Morigagee,
&s hercinafter provided, until said note is fully paid. (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Illinois, or of the county, town, village, or cily in which
the said land is situale, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
stid indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, &s may be re-
quired by the Mortgagee.

This form is used in connection with morigages insured under the one- to four-family programs of the National Housing Aot which provide

for periodic Morigags Insurance Premium payments.
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In case of the refusal or neglect of the Mortgagor 10 make
such payments, or 1o satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereaf, and
ary moneys so paid or expended shall become so much addi-
tiunal indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
of fermove any tax, assessment, or tax lien upon or aguinst the
premises described hersn: or any part thereof or the improve-
ments sliuated thereun, ;o .long as the Morigagor shall, in good
faith, contest the same r¢ the validity thereol by appropriate
legal proceedings brought ‘n < rourt of competent jurisdiction,
which shall operate to prever.. the collection of the tax, assess-
ment, or lien so contested and the sile or forfeiture of the said
premises or any part thereof to satizcy e same,

And the said Mortgagor (urther covsuanis and agrees as
foliows:

That privilege is reserved to pay the debt in whele, o7 in part,
on any installment due date.

That, together with, and in addition to, the monthly pt yn~
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay 1o the Morlgagee, on \he
first day of each month until the said note Is fully paid, the
following sums:

R el 9 e 1 L A
J’tq ‘¢ ’J.'"i’l'\‘ﬂ:.‘ "ﬁ”f‘“

’ by [0
"lll’!."’l.l”..' ..‘0"

‘\V ’ WA sum equal to the ground rents, if any, next due, plus

the premiums that will next become due and payable on policies
o of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Morigagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

. bl Al payments mentioned in the two preceding subsections
of this paragraph and ali payments 1o be made under the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Morigagor each month in a single
payment to be aplied by the Morigagee o the following items in
the order set forth:

I (X ground renls, if any, taxes, special assessments, fire, and b
other hazard insurance preminms;

TXIMXXinterest on the note secured hereby;

TIAI¥X amortization of the principal of the said note; and

TUVEX tate charges,

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior Lo the
due date of the next such paymen!, constitute an svent of default
under this morigage. The Mortgagee may collect a “'late charge"
not to exceed four cents (4°) for each dollar ($1) for each pay-
ment more than fifteen (15) days in arrears, 1o cover the extra .
expense involved in handling delinquent payments.

.;__=~"' ‘:‘: "-

If the 1oty of the payments made by the Morigagor under
ubsection { the preceding paragraph shall exceed the

amount ol the payments actually made by the Mortgagee for o,
ground rents, laxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the onlioq
ol‘ the Mortgagor, shall be credited on subsequent payments to k

de by the Mortgagor, or refunded 10 the Mortgagor. If,

wevcr. the monthly payments made by the Mortgagor under
subsccuon K& the preceding paragraph shall noi be sufficien
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shail become duged .
8- payable, then the Morigagor shall pay 1o the Mortgagee any
ot necessary to make up the deficiency, on or before the
date waen payment of such ground rents, (axes, assessments, or
insuraiice pramiums shall be due. 11 at any time the Morigagor
shall tend<r to the Mortgagee, in accordance with the provisions
of the notesecured hereby, Tull payment of the entire in-
debtedness represented thereby, the Mortgagee shall, in com.
puting the amouni-0f such indebtedness, credit to the account of
the Mortgagor ail pa:nieyws made under the provisions uf subsec-

tion (o) of the preceding paragraph WRKAAREXERMAA
wm%m KGN SKERR 0_0
LM XM ANODECHNN
cKKWW
PN XIS there shall be a dela lt ur det any of the provisions
of this mortgage resulting in & public sal¢ =7 the premises covered
hereby, or if the Mortgagee acquires thepruparty otherwise after
default, the Mortgagee shall apply, at the tine of the commence-
ment of such proceedings or at the time the pioperty is otherwise
acquired, the balagce then remaining in the funds accumulated
under subsection f the preceding paragraph as a credit
against the amount of ptincipal !henrcmnmm n md undcr sa a0

And as sdditional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign 1o the Morigagee all
the renls, issues, and proiis now due or which may hereafter
becorne due for the use of the premises hereinabove described,

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Morigagee and will
pay promplly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.

e -
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CASE# .131: 486 7331 703B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage o be immediately due and payable if all or a part of the property is sold or
otharwise transfarred (other than by devise, descent or cperation ol law} by the morigagor, pursuant to a
contract of sale axecuted not later than 24 months aftar the date of execution of this morigage or not later than
24 months after the date of a prior transfer of the property subject to this morigage, to a purchaser whose
credit has nct teen approved in accordance with the requirement of the Commissiconer.

L_B\OL March 11, 1987

Borrower LEE C. N.'\Lb Ny w Date
LA March 11, 1987

Borfower xarezny - U Date

Borrower Date

Borrower Date

AR R I N R L R N XL R A T R R RN N R Ry Ry e N Ny N N R R N R N R SR R NN R N AN R RN AR R RN NS

State of ,f///'n 0l
County of aa L 5

|, the undersigned, a notary public in and for the said County, in the State afuresaid, DO HEREBY CERTIFY_N
that LEE E2MNY d YD MY, His © o e
personnally known to me to be the same person .S_whose name S_subscribed to (ne foregoing instrument:v
appeared before me this day in person, and acknowledged that __t he ¥ signed, secies and delivered 1h;--
said instrument as JUEIR free and voluntary act, for the uses and purposes thaiain set forth.
Given under my hand and official seal, this /! day of Mﬂfk .19 g7,
g Citlan @ Hodird.

» OFFICIAL Notary Public

CATHLEEN R, MARTW}IN%;';

NOTARY PUBLIC, STA ATE OF 1L g

MY COMMISSION zxpmes 9/16/90 ~(4-Yp

Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lilinois 60515

KK 021.7 Rev.11/08

TGGWT&B




'UNOFFICIAL COPY

SoPVEES
T HAYIINAY



