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THIS INDENTURE. made March 12 19.87 _ . between Ronald W. Jourdan and Joan Joﬁrdéh'; his

wife, din Joijnt Tenancy herein reférred 'to as “Mort gagors,™ and
L. Financial Services Corporation, 650 Woodfield Drive,. Suite 125 Schaumburg IL

Ferein referred to ns. "Mortgngee. witnesseth: - 60173
THAT,.WHEREAS..the Mortzagors ace justly lndcbtcd to the Morigagee upon the installment note ofcvcn dalc hcrcwuh in the pnncxpnl sum
(e]0)

of _Eimtggumnd Four Hundred Ninety-nine and 89/1

DOLLARS (s 18,499,809 _ ). paynble to the order of and delivered 1o the Mortgagee, in and by which note the Mortgugon promise 1o
puy the'said principal sum and mlcrcsl at the rite and installments as provided in said ndte, with afinal payment ol‘lhc hnluntc dug on lhe ?n‘)
ul‘ March }GX.Z.Q_QZ_ and 1l of said prmcnpai and interest arc mude payuble at such place ns.the holdcn of the note muy.
from time m time, in writing appaint. und in absence of such appointment, then at the office of the Marigagee in vi lege of

Schaumburg

NOW, THEREFORE, the Mortgagors ta secure the payment, af said principel sum of money and said inlerest in accordance with lhc erms.
provisions and limitations Oflhls mortgage, and the performance of the covenants and agreements herein cantained. by the Marigagors te be performed,
and diso in consideration of the sum of Oné Dollar in hand paid. the receipt whcrcu‘f is.hereby. acknowledged,.do by .these presenis CONVEY and
WARRANT unto'the’ Mortga;cc. und the Morlbagec 5 succcssurwnd ussigns, the following deseribed Real Estate ‘and all af theirestate, right. Litle and.
mlen:s! therein, snu‘m:. lying and hcmh in Ihc

couwv op - _Cook L. ) e AND qm*rsm—u.t.mons 1o wit:.

' fle

Lcl: 175 in Samiel Brown Jr's Belmont Avenue Subdivision in the Norl:h Wese_ Y% of the North -
East % of Section-30,- Tovmship 4Q North, Range l4, East of the Third- Principal Meridian,

in Cook County, “Clilnois.’
Commonlf Known As: /1908 West Wellington
o Cliicago, IL 60657

€
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which, with the propeny hereinafter described. is referred to herein as the “premises.”
GETHER with alllmprmcments tenements. caséments, fixtures; and appuitensnses thereta’ bclongmg nndnll reats. lssutsand profitsthércef

for so long and during all such times as Mortgagors may be entitled thereto (which aie riedged primarily and dn'a parity with'silid real estate and not
secondarily) and all apparatus, equipment or articles now or herealter therein or thersai ured 1o supply heat, gas, air conditioning, water, light. power.
refrigeration (whether single unils or centrally controlled), and ventilution, including {wirl Gut restricting the forgning), screens, window shades, storm
doors and windows. floor caverings. inador beds. nwnings, stoves and water heaters, All ol ibzforegoing are declared to be s part of said real estale
whether physically attached thereto arnot, and it is agreed that all similar apparitus, equip nent ararticles hereafter placed m the premises by the
Martgagors or their successars or assigns sh.\ll be considercd as constituting part of the reat estete
TOHAVE ANDTO HOLD the premises unto the Mortgagee, and the Mortgagee's successors nea ussigns, forever, for the purposes, and upan the
uses herein set Torth, free from all rights and berefits under and by virtue of the Homestead Exemptiod Lows nflhc State uf Illmun which suid rights and
benefits the NMortgugors do herchy expressly release and waive.
- This mortguge conslsts of two pages. The cuvenints, cuonditions and provisions sppearing on pas: 2-(the reverse side of
incorporated herein by referenice and are n part hereof and shall be binding on the Morigagors, their hetrs Sliccessors and assiggh
WITNESS the hand ... and seat. .. of Mortgugors the day and yesr first above written. A

Is mortgage) ure

I1Seal) : —
PLEASE '
PRINT OR onald . J urdan
TYPE NAME(S} /
BELOW . /yéf / 2 .{//;‘/
SIGNATURE(S) (Seal}
.J. =N
State of Jliinons, C_‘_p‘.tlni};pf, __Cook" S, I, the undersigned. a Nm.lry Publicinand lor said County,
. - in the Stute uloresid. DO JIEREBY CERTIFY thi Ronald W, Jourdan and

CJoan Juurdan A (el

pe rwnull) knaowp Lo e to be the Same person_8_ Mlmc nume E:

IMPRESBS subscribed 10 the furegoing instrumens, nppeared before me this day in p-:no/ and -scknowled ged
-SEALY . that £ hey _ signed. sealed and delivered the spiq instr fnent ns _their 14

“HERE - free and voluntary act, for the uses und purposesAhdrein sfl Torth. including the righise/and waiver
R of the right of homesteud, h tl

(ii\u;il,t_mr.lcr by hand and official scal. this i 12¢h’ day of

'. B e T B -
Commission expires kamwupﬂubhc__ 19 . 4 = -
o - ok f’“;_r_lrf\ Ciato of DHinnis MII“J WJ Rie[enbetg l’“;nt,‘}? ub{c
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THE COVENANTS, com)lnj Fsﬁinmun: :@(@POY&E SIDE OF THIS MORTGAGE):

1. Mgrigagorsshail (1) p thy- sfore dir rebai 'y b ri $ s phow orfihereaiier on the premiscs which may
bepomd Yumaged or be destroyed; (2) keep snid premises in good condition and repair, without waste. and free from mechanic’s er other liens or
“cldims for lien not expressly subardinated to the lien thereof; (3) pay when due any indcbtedness which may be secured by a lien or charge on the
premises superior to the Nen hercol, 'and upon request exhibit satisfactory cvidence of 1be discharge of such prior lien to the Mortpagee: (4}
compiete within a reasonable time any building or buildings now or at any time in process of erection upon said premises: (5) comply with al}
requirements of Jaw or municipal drdinances with respect to the premises and the use thereof: (6) make no material alterations in said premises
except required by law or municipal ordinance.

2. Mongagors shail pay beforé any penalty attaches ol gencrai tnxes, and shall pay special taxes. special assessments. water charges, sewer
service charges, aad ather charges against the premises when dur, and shal), upon writien request, furnish (o the Morngapee duplicate roceipts
therefor. To prevent default hereunder Mortgagors shall pay in full under protest. in the maaner provided by statute. any tax or assessment which
Mongagors may desire 1o contesl.

3. Mongagors shall keep all buildings and improvements now ar hereafier situnied on said premises insured against loss or damage by fite,
lightning and windstarm under policies providing for payment by the insurance companics of. moneys sufficient cither to pay the cost af replacing

or repairing the same or to pay in full the iodebtedness secured hereby, all in companies satisflzctory 10 the Maortgagee, under insurance policic##-

payuble, in cuse of loss or damage. 10 Mortpapee; such rights to be cvidenced by the standard morigage clause to be attached 10 each policy. and
shall deliver all policies. including additienal-and renewal policies. to 1the Morgagee, and in case of insurance about 10 expire, shali deliver renewal
policies not less than ten days prior to the respective dates of expiration. v

4. In case of defsult therein, Marigagee may . but need nal, make any payment or perform any act hereinbefore required of Morgagors in

any form and manner deemcd expedient, and may, but need not, make full or panisl payments-of principal or intérest on prior encumbrances, if

any, and purchase, discharge,’compromise or seitle’ any 1ax lien or ether prior lien or title or claim ihereof, or redeem from any 1ax sale or.

forfeiture affeciing said premises or coniest’any tax or assessmenlt. All moneys paid for any of the purposes herein authorized snd all expenses paid
or incurred in connection therewith, including attorneys® fees, and any other moneys advanced by Mongagee 10 protect the mengaged premises
and the lien hereof, shall be so much additional indebtedness secured licreby and shall become immediately due and payable without notice and
with interest theron at the rate agreed upon in the note, Inaction of Mortgagee shall never be considered as 2 waiver of any right accruing to the
Martgagee on account 7« 3ny default:hereunder.on the; part of the Morigagors, | o - :

. 5. The Mortgigee wiaking any payment:hereby:authorized relating (o 1axes or assessments, may do 50 acgording 1o any bill. statement or
estimate procured from th< appropriste public office withont inguiry into the aecuracy of such bill. statement or estimate or imo the validity of any
tux. assessment. snle, foriebvare) tax lien or title or claim theroll ' )

T~ [
6. Mongagors shall pay rach item of indebledness hercin mentioned. both principal and interes:, when due according to the TEFMShercof. Al

the option of the Mortgagee %ind withoui notice to Morigagors, alf unpaid indebtedfiéss securcd by this mortgage shall. notwithstanding anything’

in the note or in this mortgage ‘. 1he contrary, become due and paysble (a) immediately in. the case of defsult in making payment of any
installment of principal or interest-or the note, or (b} when defaull shall occur and cominue for three days in the performance of any other
agreement of the Mortgsgors hercin contaaned.

7. If the Mortgagors sell or transfe, =i or part of the premises or any. rights in the premises. ‘:my person to whom the Morigngors sell or
transfer the Premises may take over i of the Mongagors' rights and obligations under this Mengage (known as an “sssumption of the
Mortgage”) if certain conditions are met. Thos: cc nditions are: .

(A.} Mortgagors give Mongagee notice o s7ie or {ransfer;
(B.) Mortgagee ngrees that the person guatifies unde: its then usual credit criteria;
(C.) The person agrres to pay interest on the -maoat owed to Mortgagee under the note and under this Morignge at whatever rate

- Mortgagee requires; and
;’;’ (D.) The person signs an assumplion agreement that il ac eriable 10 Morigagee an thal obligates the person to keep all of the promises and
a, . agreements made in the note and in this Mortgage. .

4,11 the Morigagors sell or transfer the premises and the conditions ir-A, B, C and D of this section are not satisfied. Morngagee may require

<., immediate payment in full of the note, foreclose the Mortgage, and s'ek a1y other remedy alfowed by the law. However. Mortgagee will nct have

s

s

> the right to require immediate payment in full or any other legal remedy as a result of certain transfers. Those transfers are:

(i) the creation of liens or other claims against the premises that ar'» ir/erior 10 this Mortgage. such as other mortgages. matcrialman’s liens,
etc.;

(i} o transfer of rights in houschold appliances, 10 a person who provides $%¢ Jorigagors with the meney 10 buy these appliances. in ordet to
protect that person against possible losses;

(iii} a'tranfer of the premises lq'_s_u‘n'-ivi_'rig’co-dwncrs.L!'olio_wing the decth of a co-g woer, when the transfer is gutometic according to law; and
(iv} leasing the premises.for.a lerm of three (3) years or less, s long as the leasc does nedinclude an option Lo buy.

8. When the indebicdness héreby secured shal) become due whether by acceleration or otiierwise. Mongagee shall have the right 1o foseclose
the ken hereof. In any suit to loreclose the lien hereof, there shall be allowed and included 74 additional indebiedness in the decree for sale all

expenditures and expenses which may be paid or incurred by or on behalf of Mongaye  fcr atiorneys’ fees. appraiser’s fee. oullays for

documentary and expert evidence, stenographers’ charges, publicalion cosis and costs (which iray U» rstimated s 1o items to be expended afier
entry of the decree) of procuring all such abstracts of title, title searches, and examinations, title insurpiice policics, Torrens certificates, and similar
data and assurances with respect 1o title as Morigagee may deem to be reasonably necessary either 16 prosceute such suit or 10 evidence o bidders
at any sale which may be had pursuant to such decree fhe true condition of the title to or the value of the sismises. Al expenditures and expenses
of the nature in this paragraph mentioned shall become so much additional indebiedness secured hereb :nd immediately due and payable, with
interest thereon at the rate agreed upon in ihe note, when paid or incurred by Mortgagee in connection with (a)-any procecding, including probate
and bankrupicy proceedings, to which Lite Mortgagee shail be a-party, cither as plaintifl. claimant or defendar, by -eason of this morigage or any
indebtedness hereby sccured; or (b) preparations for the commencement of any suil for the forcclosure herery siier-accrual of such right to
foreclose whether or not actually commenced; or (¢) preparations for the defense of any actual or threatened raiy orprocesding which might
affect the premises or the security hereef, ™ - ’

9. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following orderof priurity:” First, on account
of all costs and expenses incident 10 the foreclasure proceedings, including all such items as are mentioned in the preceriiny paragroph hercol;
second, all'other items which tinder the terms lercofl constitute:secured indebtedness additional to that evidenced-by the noi=, with'inicrest thereon
as berein provided; third, all principa) and interest remaining unpaid on the note; fourth, any overplus io_ Korigagors. their heirs. Icgal
representalives ur ussigns, as their cights may appear. \ . - -

10. Upon-orat'any time after the filing of a complaint to-foreclose 1his mortgage the court in which sucli complaint is fijed may appoint a
receiver of said premises. Such appointment may be made either before or afier sale, without notice, withou!t regardl o the solvency or insolvency
of Morigagors at:the time of application:for such receiver and without.regard to the then value of the premises o whether the same shall be then
occupied as a homestead or nol, and the Morigagee may be appointed as such receiver. Such receiver shall have power{o collect the rents, issues
and profits of said premises during the pendency of such foreclosure suit and. in case of a sale and a deficicncy. during ftic full stalutory period of
redemption, whether there be redemption or nol. as well us during any further times when Morngagors, except for 1the intcrvention of such receiver,
would be emitled to collect such rents, issues and profis, and all other powers which may be necessary or are usual in such'cases for the protection,
pq'sﬁgs‘_si,ofph cantrol. management and.operation.of the premises during the wholé of said period. The Court from time 10 lime may suthorize the
reeeiverio Apply the netincome in bis hands in:payment in whole or in part of: (1) The indebtedness sceured hereby. or by any decree foreclosing
this morigage, or any 1ax, special asscssment or olher lien which may be or become superior to the lien hereof or of such decree. provided such
applicatien is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

1. The Morigagee shall have the right 1o inspect the premises at all reasonable times and 1o make repairs to the premises as in its discretion il
may deem necessary for the proper preservation thereof. Access thercto shall be permitied for those purposes.

- 12, If the payment of said indebtedness or any part thereof be extended or varied or if any part of the security be released. all persons now or
w* a1 any time herealter linble therelor, or interested in said premiscs. shall be held (o assent to such vxiension, variation or release, and their liability
!‘and the lien- and. all: provisions hereof shall continue in full force. the right of recourse against all such persons being expressly reserved by the
E ‘Mortgagee, hotwithstanding such extension, variation or release.

». 13, Morgagee shall reledse this morgage and-lien thereol by proper insirument unon payment and discharge of all’ indebtedness securcd
erchy and payment of i rensonable fee 1o Mortgagee for the execution of such release. L

14. This morigage nnd nll provisions hereof, shall extend 1o and be binding upoh Morigagors and all ‘persons claiming under or through
Mortgagors; und the word “Mortgagors® when used herein, shall include all such persons and ali persons liable for the payment of the indebiedness
or any part thercof, whether or not. such, persons shall have.executed the note ar this mortgage, The word “Morigagee™ when used herein shall
include the successors and assigns of the Mortgugee named herein‘and the holder or holders, [rom time io sime, of the note secured Liercby.
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