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MEMORANDUM OF REAL ESTATE OPPION AGREEMENT ~ PARCELS 2 AND 3

SELLER: LaSalle National Bank, a national banking
association, 135 South LaSalle Street, Chicago, Ill,
60690, not personally, but solely as Trustee under
Trust Agreement dated April 1, 1979, and known as
Trust No. 100870, and Fine Arts Venture, an Illinois
limited partnership, 410 S, Michigan Avenue, Chicago,
111, 60603

BUYER: Thwe Art Institute of Chicage, an Illinois
not=fur-profit corporation, Michigan Avenue at Adams
Streec, Chicago, Illinois 60603

PROPERTY: Parcels 2-7ad 3 as legally described on the attached
Exhibit A

1. Seller and Buyer have entered into a Real Estate Option
Agreement ("Agreement") concerning the Property dated on or about *
the date of this Memorandum, under ‘which Seller has granted an
exclusive option to buy and Buyer has accepted the grant of an
exclusive option to buy the Property, for a valuable
consideration and under, terms specifi<d in the Agreement. All

* terms of the Agreement are incorporated'bty reference in this
Memorandum. ' '

AR R T

2. fThe option expires if not exercised kv written notice
from Buyer to Seller served on or before April 30, 1987. Service
may be made by personal delivery to Fine Arts Venture, Attention
Thomas M., Graham at its address above, or, when sea: to such, if
mailed posted prepaid by certified or registered mail, return
receipt requested. Time is of the essence of the Agraciznt.

3, Under the Agreement, during the term of the option,
Seller shall refrain from, and shall prevent any other party
from, conveying any lnterest in the Property (whether by deed,
mortgage, lien, option, grant, lease (except for Permitted
Leases, as defined in the Agreement), transfer, or any other
form, including assignment or pledge of the beneficial interest
in any land trust holding title to the Property) to any other
person or entity without the consent of Buyer, which may be
withheld for any reason whatsoever., Upon service of the notice
of exercise of option specified in the Agreement, any purported
conveyance of such interest shall be extinguished, and the
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interest of any person or entity under such extinguished interest
shall attach solely to the proceeds of sale under the Agreement

and not to the Property.

4, The terms and conditions of the Agreement shall bind and
enure to the benefit of Seller and it successors and assigns, and
Buyer and its successcrs and assigns. Under the Agreement all
obligationg of Seller shall be the joint and several obligations
of all parties indentified as Seller above.

5.7 7nis Memorandum has been signed and recorded for the
purpose of siving notice of the option to all persons. This
Memorandum kinds all persons claiming under Seller with actual or
record notic¢e ~f the option.

6. This inctrument is executed by LaSalle National Bank,
not personally bui as Trustee as aforesaid, as Seller in the
exercise of the power zud authority conferred upon and vested in
it as such Trustee, and under the express direction of the
beneficiary or beneficicries under a certain Trust Agreement
dated April 1, 1979, and lnown as Trust No, 100870 with LaSalle
National Bank. It is expressly understood and agreed that
nothing herein contained shall be construed as creating any
liability whatsoever, express or lmplied, against said Trustee
personally, and in particular, witiiout limiting the generality of
the foregoing, said Trugtee shall have no personal liability to
pay any indebtedness accruing under 3xid instrument, or to
perform any covenant or agreement, either express or implied,
therein contained and that all perscnal ‘Iiahility of said LaSallex}
National Bank of any sort is hereby expressly waived by said -
Buyer, and by every person now or hereafter <'aiming any right or¥
security hereunder, and that so far as said Labzlle National Bankﬁs
is concerned, the owner of any indebtedness or iakility accruing?
hereunder shall look solely to the funds paid under said bx
instrument, or the aggregate thereof, for the satisfacition of any
such indebtedness or liability. Further that no duty enall rest
upon LaSalle National Bank, either personally or as sucn Trustee,
to sequester trust assets, rentals, avails or proceeds oi any
kind, or otherwise to see to the fulfillment or discharge ¢i any
obligation, express or implied, whether asserted except where
said Trustee is acting pursuant to direction as provided by the
terme of said trusts, and after the Trustee has first been supplied
with funds required for the purpose. In event of conflict between
the terms of this paragraph and of the instrument to which it is
attached, on any questions of apparent liability or obligation
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resting upon sald Trustee, the provisions of this paragraph shall
be controlling.

?( 5%/34-!87 SELLER:

Date

La Salle National Bank, not
personally, but solely as Trustee

ATTEST:

C te Seal - g_ii: - { )
orporate Sea By (::;%%2’ éi,éizzi-

its (At f Secretary

F'g& rts Yenture

ByL l“"ﬂh’r /de"—-

itg aénnral Partner

BUYER:

The Art Institute ol Chicago

By

ATTEST:

- Corporate Seal - By\(* G-'))(L/ / 4 Q)

Its Secretary
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State of Illinois )}
) S88S.

County of Cook

I, the undersigned, a Notary Public, in a for thg County
and State aforesaid, DO HEREBY CERTIFY, tha ;
personally known to me to be the General Partner of Fine Arts
Venture, an Illinois limited partnership, and to be the same
person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that as
such Geueral Partner, he/she signed and delivered the said
instrument pursuant to authority given by the Agreement of
Limited Pavtpaorship as his/her free and voluntary act, and as the
free and voilunkary act and deed of saild limited partnership for
the uses and pergoses therein set forth,

nder my haud and official seal, this gjﬁ&éé day pf

aadse §.1: so000s00 /
Commission eXpires} E,E{CML SE g." /
S-E .!:"In'laf'r ;‘l.“‘:";:' STBIG ol li!inuis / NOtary Pu 1 C
3 My Commissan Expires 9/20/90 g
PRI IS LS PP I i g ISP
State of Illinois ) frtees
) 88.

County of Cook )

I, the undersigned, a Notary Public, in and for the County
and State aforesaid, DO HEREBY CERTIFY,-chat

Kobert & Mars personally known %o ‘re.to be the

[ice President of the Art Institute ~f Chicagg, an
ilTinols not-for~profit corperation, and Wgliis & ZZobb
personally known to me to be the i = Secretary
of said corporation, and personally known to me to be the same
persons whose names are subscribed to the foregoing luastrument,
appeared before me this day in person and severally acksuwledged
that as such e President and .

¥ “Secretary, they signed and delivered the said

Instrument and caused the corporate seal of sald corporaticn. to
be affixed thereto, pursuant to authority given by the Board of
Trustees of said corporation, as their free and voluntary act,
and as the free and voluntary act and deed of sald corporation,

for the uses and purposes therein set forth.

r 1987.

Givzn undi:/my hand and official seal, this gggzg;fday of
7

Commission expires ' \:2?'
Notary Public

" OFFICIAL SEAL "
JANICE M, BRIETZE
NOTARY PUBLIC, STATE OF ILLINGIS
1Y COMMISSION EXPIRES 10/9/90
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State of Illinois
)y 88,
County of Cook

I, the undersigned, a Notary Public, in and for said County
and State aforesaid, DO HEREBY CERTIFY, that J " ERAE

Vice President of LaSalle Wational Bank, and n1v8 3o Welter
@$§§%55¥¥lﬁﬁﬁgof said Bank, personally known to mé to be the same
persons whose names are«iﬂh&ﬁ?iﬁ%@mﬁﬂ the foregoing instrument as

such Vicz President and ; respectively, appeared
before me this day in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntary
act and as the free and voluntary act of said Bank, for the uses

and (o} Herein set forth; and that said
RARARTSeckESE" P ° 0 a there acknowledged that he did

affix the corporate seal of said Bank to the said instrument as
his free and voluntary act and as the free and voluntary act of
said Bank, for the uzes and purposes therein set forth.

Given under my hand.and official seal, this éﬂ%h_ day of
[ dA__ ;1 12e7,

commission expires iv—'{l, p gx lﬁiﬂm RAANN,
- N 1i
~ Notar@ Public /JL

Permanent Index No. 17—15-109-0{0, 17-15-109-011- /‘7, /'{“ﬂé‘/? (?[)7
Address of Property: 410-418 S, Michigen Ave., Chicago Ill. 60603

This instrument was prepared by and after recrrding should be
mailed to Raymond P. Kolak, Eckhart, McSwain, Silliman & Sears,
Gulte 3160, One First National Plaza, Chicago,. i)iinois 60603,
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EXHIBIT A - LEGAL DESCRIPTION

Parcel 1:

The South 20 feet of Lot 3 (except the East 10 feet) in
Block 9 in Fractional Section 15, Addition to Chicago in Township
39 North, Range 14 East of the Third Principal Meridian;

ALSO

Parcel 2:

5 Lots 13, 14, 15, 16.and 17 in Assessor's Division of Lots
;ﬁf 1, 2, 3, 4, 5 and 8 in Block '® in Fractional Section 15 aAddition
L to Chicago in Township 39 North,-Range 14 East of the Third
Principal Meridian;

ALSO

Parcel 3:

An easement for the benefit of Lots 14, 15, 16 and 17 of
Parcel 2 and the owners thereof for ingress and egress along and
over a private alley or driveway over the North 15 feet «f Lots
18 and 19 (except that part of Lot 19 lying West of the Taat 169
feet thereof) in the Assessor's Division of Lots 1, 2, 3, 4, 5

LEVY LS

and 8 in Block 9 in Fractional Section 15 Addition to Chicago in
Township 39 North, Range 14 East of the Third Principal Meridian
hereinafter referred to as the servient estate including the
right to use all entrances and exits of the building mainly on
Parcel 2 for ingress and egress from said building to said alley
together with the right to maintain on the servient estate such
part, if any, of the walls and foundations of the building
located mainly in Parcel 2 as may at the date hereof encroach

upon the servient estate as provided in an instrument executed by
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the LaSalle National Bank, a National Banking Association, as
Trustee under Trust Agreement dated May 1, 1945 and known as
Trust No. 10693 and the Roosevelt College of Chicago, an Illinois

corporation, dated February 27, 1947 and recorded as document

14005610 in Recorder's Office, all in Cook County, Illinois,

MIAMHOOFN ALNNOD 000
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