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MORTGAGE
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HIS MORTGAGE (“Secunty Instrument“) is given on ........
. The monsagoris . Lhee M. .Baltan..
(“Borrowcr") This Security Instrumcm ls gwen Io THE. MERC.HANTS

.................... NATI.QN va. BANK.QF, AHRQRA. AU RORA: U-LINGQIG £05Q7. .. ., which is organized and existing
creveneres AN whose address is ........... 345 BROADWAY,
..AHBQBA...'LHNQﬁ LY. (“Lcnder")
Borrower owes Lender thic o/ incipal sum of ....... TWenty.. Five. Thapsand.and.. Q0/100%hs. . ..
AR St Dolla:s {(U.S5.$.25,.000.00.. ..)» This debt is ev:denced by Burrower s note
da!ed the same dnlc as !hls Scw iy, instru 0t (‘%%ts“) wh:ch prov'des for monthly payments. with the full debt, if not
paid carlier, due and payableon .0 1arch . This Security [nstrument
secures to Lender: (a) the repay me '+ or lhe dcbt ewdenccd hy lhe Notc wuh mtcresl und ail renewals, exiensions and
modifications; (b) the payment ¢ f all otbzisums, with interest, advanced under paragroph 7 to protect the security of this
Security Instrument; and {c} the perfornias.cs ©f Borrower's covenants and agreements inder this Security Instrument and

the Note. For this purpose, Borrower does .1crcbv rnongagc. grant and convey 10 Lend 1 the following described property
10CALET ID iverimisiinieirrnesst s eenenss e SRS eettateessareeesssreninenans R Eereriieeetiresastee s Rt e R Rt e Rssa TR aaaa i ots County, [Hinois:

SEE ATTACHEI

THIS IS A JUNIOR MORT GAGE

2. -"' '

.'-.\.’

338 "AY Higgins Park Ridge

which has the BAATESS OF .ccveiieier i et errerriesse e e aresaeressss s areeareeesesassrrerennnnnes BT Sy Pt: oY SO TR .
[Street] {City)

Illinois 9 2 . « ("Properly Address”),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully scised of the cestate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencerally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

Tis SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constituic a uniform security instrument covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
RECHDER FROM ILLIANA FINANCIAL, INC
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

. 1.' Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the dett evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is patd in Tull, a sum (*Funds™) equsl to
one-twelfih of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b} yearly
jeasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and ceasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which nre insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shali be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items. shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opt:on, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the ¥und; held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tomake up the deficiency in one or more payments as required by Lender.

Upon payner?in full of all sums secured by this Security Instrumeni, Lender shall promptly refund to Borrower
any Funds held by Lonze If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latar
than immediately prior (o “he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairst the sumns secured by this Security Instrument.

3. Application of Payr.cnts, Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs { and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urdz: paragraph 2; fourth, to interest due: and last, to principal due.

.4, Charges; Liens. Borrower chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority lov.r.2his Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in th¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower pa;ment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe.: makes these payments disectly, Borrower shall promptly furnish to Lenrler
receipts evidencing the payments,

Borrower shall pramptly discharge any licii 'which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secu:erl by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thé lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pas? i the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to [his Security lustrument. I Lender determines that any part of
the Property is subject to a licn which may attein priority Gvsr this Sccurity fostrument, Lender may give Forrower &
notice identifying the lien. Barrower shall satisfy the lien of tak=<r2 or more of the actions set forth abeve within 10 days
af the giving of notice.

5. Hazard Insurance. Borrawer shall keep the improvemeriis how existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendecd coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts .n7 for the periods that Lender requires. The
jnsurance carrier providing the insurance shall be chosen by Borrowesrsubject.o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and chaf! include a standard mortgage clause.
Lender shail have the right to hokd the policies and renewals. If Lender requires, inrrower shall promptly give so Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b apnlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s serurity is no lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insvoance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess juid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that \i:=p urance carricr has
offered to settle a claim, then Lender may coliect the insurance proceeds. lender may use the proceeds 1y repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day/peiiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no’ extend or
postpone the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage ta the Praperty prior to the acquisition shall pass to Lender to the extent of the sums sceured by this Security
Instrument immediately prior to the acquisition.

Borrower shall not destroy, damage or substantially

6. Preservation and Maintenance of Property; Leaseholds.
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschoid,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.
If Barrower fails (o perform the

7. Protection of Lender's Rights in the Praperty; Mortgage Insurnnce, ; 10
covenants and agreements conlained in this Security [nstrument, or there is a legul proceeding that may significantly affect

Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 10 enforce Jaws or
regwlations), then Lender may do and pay for whatever is necessary to protect the value of the Properiy and Lender's rigl_us
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propernty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. )
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Uniess Borrower and Lender agree ta other terms ol paysnent, these amounts shall bear interest from
the date of disbursement at the Note raic and shall be payable, with inmierest. upon notice from Lender (o Borrower

requesting payment.

20950128
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PARCEL 1:

That part lying South of a line drawn from & peint on the East line 32.50 feet
North of the South East corner thereof to a point on the West Line 22.63 feet Worth
of the South West corner thereof together with that part described &s beginning
at the North Westerly corner therecf; thence Easteriy along the Northerly line
19.3% feet; thence Southerly 26.0 feet to a point on a line 26 feet Southerly

of and parallel with the Northerly line 14.58 feet Easterly of the West line;
thence Westerly along said parallel line 14.35 feet to the West line; thence
North alrag) the West line 26.44 feet to the place of beginning of a tract
described az-that part of Lots 10, 11, 12 and 13 lying East of a straight line
drawn from & point on the Southerly line of Lot 12, 11.46 feet Westerly of the
South Easterlv/ corner of said Lot 12 to a point on the Northerly line of Lot 13,
3.96 feet Westeriy of the North Easterly corner of said Lot 13 and lying West

of a straight line diewn from a point on the Southerly line of Lot 10, 17.19 feet
Westerly of the South CZasterly corner of said Lot 10 to a point on the Northerly
line of Lot 11, 9.69 ferc Westerly of the North Easterly corner of said Lot 11

in Block #~ip Kinsey's Pari Ridge Subdivision of part of Sections 1 and 2,
Townshirth, Rangd_ 12, Rast of the Third Principal Meridian in Cook County,

Illinois.

PARCEL 2:

Easement for the benefit of Parcel 1 as created by Declaration of Easement
dated December 19, 1955 and recorded January -4, 1956, as Document No. 16459796
made by Besinger's Enterprises Assuciates Incorpurated, an Illinois Corporation,

for ingress and egress.
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> * THE BANK RESERVES THE RIGHT TO "LOWER THE INTEREST"

- UhNQRRE o b G

NOTICE: THE SECURITY INSTRUMENT SECURES A REVOLVING
CREDIT NOTE WHICH CONTAINS A PROVISION ALLOWING FOR
CHANGES 1N THE INTEREST RATE. INCREASES IN THE INTEREST
RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS. .

. This Rider is made this 16th day of March . 19 87 ,
and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instrument")
of the same date given by the undersigned (the "Borrower'") to secure
Borrower's Preferred Equity Line of Credit Adjustable Rate Note to
MERCHANTS NATIONAL BANK OF AURCRA (the "Lender") of the same date (the
"Note”) and covering the property described in the Security Instrument
and located at 338 A Higgins, Park Ridge, Illinois 60068 .

In addition to the covenpants and aqreements made in

Modifications.
Borrower and Lender further covenant and agree as

the Security Instrument,
folliw=:

A. REVOLY'ING CREDIT

The secvsity instrument is given to secure a revolving credit loan,
the terms of wihich provide that future advances may he made in an aggre-

gate amount not ‘o exceed the amount of lien set forth on the security

All svech future advances are due and pavable three years

at which time Lender's obligation to make additional
advances shall terminscs, The lien of the security instrument shall be
valid as to all such indehtedness and future advances, which shall have
priority over all subseqieni liens and encumbrances and shall have priority

as though they were made on-the date hereof.

instrument.
from the date hereof

B. FINANCE CHARGES, INTEREST R2TE AND MONTHLY PAYMENT CHANGES.

A FINANCE CHARGE will be impor:d.on a daily basis on the “Closing
Principal Balance" of Borrower's outstanding loans under the Note. Be-
ginning on the date hereof, the FINARN_LE CHARGE will be based upcn an annual
interest rate of 9.9 %. On the firsl day of September cof each year, the
interest rate used to compute FINANCE CHY.RZ2ES will change. FEach date on
which the interest rate may change is called.a "Change Date".

On each Change Date, a new interest rar. will be computed by adding
2.0 percentage points to the Index. The "irdey" shall be the monthly
average yield on United States Treasury Securities udjusted to a constant

maturity of one year, as most recently made availzole by the Federal o
Reserve Board as of the thirtieth day of June immediatcly prior to each =}
respective Change Date. If the Index is no longer ava‘lable, the Lender b
will cheoose a new Index based upon comparable information.. Notwithstanding -
the foregoing, the interest rate shall at no time be increased to a rate N
higher than 18.0% or reduced to a rate lower than * g.9%.  The "Closing ?_:-
Principal Balance" of outstanding loans is determined on a daily basis by 53

taking the beginning principal balance of borrower's outstandiryg lcans
{excluding previous unpaid Finance Charges), adding new principal edvances
on the date of posting to Borrower's account and deducting applic:cble pay-
ments and credits cn the date of crediting to Borrower's account.

the amount of Borrower's monthly payments
Increases in the interest rate will
the interest rate will result in

If the interest rate changes,
will change as provided in the Note.
result in higher payments. Decreases in

lower payments.

C. LOAN CHARGES

It could be that the loan secured by the Security Instrument is sub-
ject to a law which sets maximum loan charges and that law is interpreted
so that the interest or other loan charges collected or to be collected in
connection with the loan would exceed permitted limits, If this is the
case, then: {A} any such loan charge shall be reduced by the amount ne~
cessary to reduce the charge to the permitted limit; and (B) any sums al-
ready collected from Borrower which exceeded permitted limits will be re-
funded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to the

Borrower.

FLOOR FROM TIME TO TIME
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D. PRIOR LIENS

If Lender determines that all or part of the sums secured by this
Security Instrument are subject to a lien which has priority over this
Security Instrument and the existence and priority of which the Lender
has not previously consented teo in writing, Lender may send Borrower a
notice identifying that lien. Borrower shall promptly act with regard
to that lien #&s provided in the Security Instrument or shall promptly
"secdre an agreement in a form satisfactory to Lender subardinatinq :
that lien to: this Security Instrument.

C09GVILS

E. TRANSFER OF THE PROPERTY ¢ T ume

If all or any part of the Property or an interest therein is sold
., or transferred by Berrowsr without Lender*s prior written consent,
. Leanpiee may, at Lender's option, declare all the sums. secured by this.
Mcruizage to be immediately due and payable. !

Ey 3igning this, Borrower agrees to all of the above. -

lLee/M. Bolton BOFXo

Borrower
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