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ASSIGNMENT, ASSUMPTION, AND RELEASE AGREEMENT # 3 f C‘E
. 'v .

THIS AGREEMENT is made as of this May of %ﬁéz '
JUSTES, JR. and MARGOT JUSTES, his

1987 by and among VICTOR G.
wife (“sSellers"), FRED H. MURMAN and SACRAMENTG MANOR CORP,.

("Buyers"), AMERICAN NATIONAL BANK  AND TRUST COMPANY OF
CHICAGO, not personally but as Trustse under Trust Agreement
dated rebruary 15, 1986 and known as Trust No. 66717 (hereinafter
sometirus referred to as "New Maker", “"New Mortgagor", or "New
Obligor” .- and LYONS FEDERAL TRUST AND SAVINGS BANK ("Lender").

RECITALS

A, Americanslational Bank and Trust Company of Chicaye,
not personally but "as- Trustee under Trust Agreement dated

September 24, 1980 and known as Trust No. 50889 ("American 50889"),

acting on the written (direction of one of its benetficiaries,
executed a note dated Jinz 6, 1985, payable to the order of
Lender in the original principal sum of FOUR HUNDRED TEN THOUSAND
AND 00/100 DOLLARS {$410,000.40), which note was assumed by New
Maker pursuant to that certain ASSIGNMENT, ASSUMPTION, AND RELEASE
AGREEMENT dated April 11, 1986 (“sssumption Agreemen!: No., 1") and
was modified by that certain MODIFICATION OF NOTE dated April 11,

1986 (the "Note").

B, American 50889, acting on the written direction of
one of its beneficiaries, executed a mortyaye dated June &, 1485,
in the amount of $410,000.00, in favor of Terder, and to secure
the Note, which mortgage was recorded by the Czzk County Recorder
of Deeds on June 7, 1985, as Document No, 85052147 and which
mortgage encumbers certain real estate (the "Property") commonly
known as 4151-59 North Sacramento Avenu?, Chicage, Illinois, and
legally described on Exhibit "A" attached hereto and. mide a part
hereof and American 50889 executed an assignment of ‘rents and
leases dated June 6, 1985, covering the Property, in £Lavor of
Lender, and recorded by the Cook County Recorder of Deeds on June
7, 1985, as Document No. 85052148, which mortgaye and assignment
of rents and leases were assumed by New Mortgagor pursuant to
Assumption Agreement No, 1 and were modified by that certain
MODIFICATION OF MORTGAGE AND ASSIGNMENT OF RENTS AND LEASES dated
April 11, 1986, and recorded by the Cook County Recorder of Leeds
on April 15, 1986, as Document No. 86143953 (hereinatter referred
to respectively as the "Mortgage" and the "Assiynment of Rents"}.
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c. Fred H. Murman, one of the Buyers and Margot Justes,

, one-of the Sellers, on behalf of the New Maker, executed an

agreement (the "Sale Contract") dated November 13, 1986, for the
sale by Sellers to Buyers of the Property.

D. Buyers wish to assume Sellers' and New Makers'
obligations under the Note, the Mortgage, the Assignment of Rents
and other Loan Documents, including modifications to be made
thereto pursuant to Lender's commitment letter dated January 7,
1987; and Lender has agreed, subject to conditions set forth
in its commitment letter dated January 7, 1987, to accept such
assumpcicn and to partially release Victor G. Justes, Jr., oOne
of the Sellers, and to tully release New Maker and Margot
Justes from their obligations under the Note, the Mortgage, the
Assignment of Rents and the other Loan Documents.

AGREEMENT

NOW, THEREFORE, 'in consideration of the premises and the
mutual promises and agreemrents herein set forth, the parties do
hereby agree and covenant as follows:

1. Lender, for Ten and 03/100 Dollars ($10.00) and other
consideration to it in hand paid. the receipt and sutficiency of
which it hereby acknowledges, agrees. to fully release Richard M,
Holtzman and Margot Justes and New Maker from further liability
under or on account of their execution of the Note, the Mortgage,
or the Assignment of Rents and other .Loan Documents, and agrees
to partially release from said liability Victor G. Justes, Jr.,
one of the Sellers, by amending the guarancy of VICTOR G. JUSTES,
JR. to provide that it will be released whein-the debt coverage
ratio, as determined by Lender, reaches 1.25 and continues at
1.25 or greater for a periocd of not less than six ({6) consecutive
months beginning with the month of March, 1487,

2, New Maker does hereby assign and set aver to
Sacramento Manor Corp. all of its obligations under «li¢ Note,
the Mortgage, the Assignment of Rents and the other ) Loan
Documents, including the modification thereto of even date
herewith.

3. Buyers do hereby assume and promise to pay the &}
unpaid balance of the Note at the time, in the manner, and in all Pt
respects as in the Note, and the modifications thereto of even E;
date herewith provided, and do agree to perform each and all of ~
the obligations provided in the Mortgage, Assignment of Rents and a1
other Loan Documents, and to be bound by each and all of the
terms and provisions of those instruments as though they had
originally been made, executed and delivered by Buyers.
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4, Sellers and New Maker do hereby assign and set
over unto Buyers , subject , however , to the provisions
of the Mortgage, all of their right, title, claim and interest in
and to any reserves for taxes, hazard insurance, and mortgage
insurance premium now held by Lender under the Mortgage.

5. Buyers do hereby agree to pay to Lenaer,in considera-
tion of Lender's agreements set forth herein, (i) an assumption
fee of one percent (1%) of the principal balance outstanding
at closing of this assumption and (ii} all of Lender’'s costs in
connection with this assumption ana partial release, including
but not limited to title fees, recording expenses, credit report
charges, appraisal fees, document preparation charges, and

reasonabile attorneys' fees.

6. Anv written notice or demand required to be given to
or served upon suyers by Lender shall be delivered or mailed to
Buyers at the #cllowing address:

Buyers: Mr. Fred H. Murman
233 East Wacker Drive, #2402
Chicago, IL 60601

or at such other address as Buyers shall advise Lender from time
to time by certified or registared mail.

7. New Maker  represents end Sellers and Buyers do each
represent, certify and warrant unt< Lender that there are no
liens, encumbrances, rights, title or interest against or in said
premises outstanding other than the lizn, and the indebtedness
aforesaid in favor of Lender and the Permicted Encumbrances set
forth on Exhibit "B" attached hereto and mada a part hereof, and
it is expressly agreed that nothing herein set forth shall be
construed as a release, waiver, or modification of any of the
terms, conditions or provisions of the Note, utke Mortgage, the
Assignment of Rents and the other Loan Documencs, except as

herein expressly provided,

8. This instrument may be signed in counterparis. all of
which, together, shall be deemed one instrument.

9. It is expressly understood and agreed by and among the
parties hereto, anything herein to the contrary notwithstanaing,
that each and all of the warranties, indemnities, representations,
covenants, undertakings and agreements, if any, herein made on
the part of the New Maker while in form purporting to be the
warranties, indemnities, representations, covenants, undertakings
and agreements of the New Maker are nevertheless, each and every
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one of them, made and intended not as personal warranties,
indemnities , representations , covenants , wundertakings ana
"agreements by the New Maker or for the purpose or with the
intention of binding the New Maker personally, but are made and
intended for the purpose of binding only that portion of ‘the
trust property specifically described herein, and this instrument
is executed and delivered by the New Maker not in its own right,
but solely in the exercise of the powers conterred upon it as
such Trustee; and that no personal liability or personal respon-
sibility is asumed by, nor shall at any time be assertea or
enforceable against New Maker on account of this instrument or
on accouit of any warranty, indemnity, representation, covenant,
undertaking or agreement of the New Maker in this instrument set
forth, either expressed or implied, all such personal liability,
if any, being expressly waived and released.

IN WITNESS  WHEREQF, the parties have duly executed or
caused to be duly —executed this instrument effective the date

first above set rorth.

SELLERS: BUYERQ//
)~ A Lt
victor G. Justes, Ar. Fred H. rr{gn J
Jointly and Severally Jointly \and Severdlly
QVDOVTMJ ""Q& Sacramento
Margqt Juiﬁes

Jointly and Severally gy
ts: | F
ATTEST: ' f
Ttsi ) OLYE BTN
v v
!

NEW MAKER: LENDER:
American National PBank And Lyons Federal -1rust  And
Trust Company of Chicago, not Savings Bank

personally but as Trustee
under Trust Agreement dated
February 15, 1986 and known
as Trust No. 66717
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one of them, made and intended not as personal warranties,
indemnities , representations , covenants , undertakings anag
agreements by the New Maker or for the purpose or with the
intention of binding the New Maker personally, but are made and
intended for the purpose of binding only that portion of the
trust property specifically described herein, and this instrument
is executed and delivered by the New Maker not in its own right,
but solely in the exercise of the powers conterred upon it as
such Trustee; and that no personal liability or personal raspon-~
sibility is asumed by, nor shall at any time be assertea or
enforceable against New #aker on account of this instrument or
on acrount of any warranty, indemnity, representation, covenant,
undertaking or agreement of the New Maker in this instrument set
forth, either expressed or implied, all such personal liability,
if any, beirg expressly waived and released.

IN WITHESS WHEREOF, the parties have duly executed or
caused to be duly executed this instrument effective the date

first above set foith.

SELLERS: BUYERS

Victor C. Justes, Jr. /A Fred H.
Jointly and Severally Jointly everally

Sacramento/f

Margot Justes

Jointly and Severally BY:
Its:

\/
ATTEST 1 .
Ieass ,"E;ﬁu’
\/
NEW MAKER: LENDER:
American National Bank And Lyons  Federal ~Trust  And
Trust Company of Chicago, not savings Bank
personally but as Trustee
under Trust Agreement dated
February 15, 1986 and known
as Trust No. 66717 @
3
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STATE OF ILLINOIS )

) S8
COUNTY OF )

I, the undersigned, a Notary Public in and for and
residing in said County and State, DO HEREBY CERTIFY that
¥FRED H. MURMAN , personally known to me to be the same
person whose name is subscribed to the foregoing instrument as
such . person and he appeared betore me this day in person and
ackncwledged that he signed and delivered said instrument as
hig wwn free and voluntary act.

G:‘.v:n,un%gr my hand and notarial seal this 24{ day

of _ MK ., 1987,

*Wﬂmap M;’;fﬂwW

i Mk

- Notary Public

My Commission Expires:

10/8/8%
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STATE OF ILLINOIS )
) ss.

' COUNTY OF book_ )

I, the undersigned, a Notary Public, in and for the County and
State aforesaid, DO HEREBY CERTIFY, that Peter Johansep

personally known to me to be the _ S8EUUNS Vliw sbacineuf. = of
American National Bank and Trust Company ¢f Chicago Bank, as
Trustee under Trust No. 66717, an Illinois  corporation,
and __ o\ dw w0 W ol , personally known to me to be the
«20 AN ; of said corporation, and personally
known to me tc be tHe same persons whose names are subscribed to
the foregoiny instrument, appeared pefore me this day in person
and severally acknowled %Ed that as such S8CONL §Il3 wrcarpuas  and
=Y TAHT BECHEY they signed and deliverzd the said

Instrument as . A" Jap.2 and A s " seck

of said corporaticn, and caused the corporate seal of said
corporation to be afiixed thereto, pursuant to authority, g¢iven
by the Board of Direc.ous of said corporation as their free and
voluntary act, and as ths. free and voluntary act and deed of
said corporation, for thc-uses and purposes therein set forth.

/Given ugier my hand énd.- official seal, this. 4é£2; day
Of “f ? 1987-

_____Qﬁﬁéﬂu

Notary-Public

T i
CUFEICIAL SEALY

Commission Expires: Fula i.zvidson
Nolary Puble, Sciuof llinnis

Ky Comanigzian [wrr; 12125190
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STATE OF ILLINOIS )
)  SS.

COUNTY OF L_ﬁ;,u
. I, the undersigned, a Notary Public, in_and for the Cgunty
and State aforesaid, DO HEREBY CERTIFY, that /)px N‘

personally known to me to be a _2wJd. %gc.. President Of LY
FEDPERAL TRUST AND_SAVINGS BANK,a tederally chartered savings bénk
and qghgl-jbt Db rganta. + personally known to me to be the

Secretary of said Corporation, and personally known
to mé to oe the same persons whose names are subscribed to the
foregoing instrument, appeared before me this day in person and
severally ~acknowledged that as such 2. ¢/e.. President and

Surretary they signed and delivered the said instru-
ment and caused’ the Corporate seal of said Corporation to be
affixed thereto, “pursuant to authority, gyiven by the Board of
Directors of said Ccrporation as their free and voluntary act,
and as the free and ‘voluntary act and deed ot said Corporation,
for the uses and purposies therein set forth.

Given under my hand enc official seal this /‘/Z: day of

ngg“é , 1907 .

7

rgj;arv Pu
My Commigsion Fzpires:

-

1SLGVTILS
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STATE OF ILLINOIS )
: } 5§,

COUNTY OF )

I, the undersigned, a Notary Public, in and for the County

and State aforesaid, DO HEREBY CERTIFY, that ERED !_—h AR IMAL)
be +Hhe Président of

personally known to me to
AN » y @ {h corporation,

and ___Faeb i MyRMA y personally known to me to be the

Secretary of said Corporation, and personally known
to me to oe¢ the same persong whose nameg subscribed to the
foregoing instrument, appeared before me this day in person and

severally acrnowledged that as such President and
Sccretary they signed and delivered the said instru-
ment and caused ‘the Corporate seal of said Corporation to be
affixed thereto, pvisuant to authority, given by the Board ot
Directors of said Coiporation as their free and voluntary act,
and as the free and voliuntary act and deed of said Corporation,
for the uses and purposes. therein set forth.

Given under my hand aru official seal this ﬂéZ!j day of

mMagRc , 1987,

Notury pPublic

My Commissiop Bapires:
. (_"‘J
/&’%/ 57{1 )
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STATE OF ILLINOIS )
) S8

co'U;J'rY OF O0riS )

I, the undersigned, a Notary Public 1in and for and
residing in said County and State, DO HEREBY CERTI¥FY that
VICTOR G. JUSTES, JR., personally Kknown to me to be the same
person whose name is subscribed to the foregoing instrument as
such person and he appeared before me this day in person and
acknowledged that he signed and delivered said instrument as

his own-free and voluntary act.

Gived under my hand and notarial seal this [ﬁ g; day

of /)G it A - 7, 1987,

Aol ML AT Ta

Notary Punllc

My Commission Expires:

7/32/57 o
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STATE OF ILLINOIS )

T ) ss
county o  (COK )

1, the undersigned, a Notary Public in and for and
residing in said County and State, DO HEREBY CERTIFY that
MARGOT JUSTES , personally known to me to be the same
person whose name is subscribed to the foregoing instrument as
such person and he appeared before me this day in person and
acknowledged that he signed and delivered said instrument as
his owr free and voluntary act.

Gi’ep under my hand and notarial seal this {Z%(7L~ day
Of - (‘\.{:'f\..d“’ 7 19870

ﬁ s K‘\.L‘." lf\__/(ﬂ{‘xj \;:”/;’,.)LM

Notary'Public

My Commission Expires:

27/79
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Exhibit "A"

LOTS 45, 46, 47 AND 48 IN BLOCK 12 IN ROSE PARK, A SUBDIVISION QF
THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 13,

TOWNSHIP 44
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

M
P.I.N.: 743-13-320-001 %FAD

Commonly known zs:

4151~-59 N, Sazramento Avenue
Chicago, Illidois

1GLSVTLS
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Exhibit "B"

Schedule of Permitted Encumbrances

1. EXISTING UNRECORDED LEASES AND ALL RIGHTS THEREUNDER OF THE
LESSEES AND OF ANY PERSON CLAIMING BY, THROUGH OR UNDER THE

LESSEES.
2. GENERAL REAL ESTATE TAXES FOR 1986 AND 1987.
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