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MORTGAGE
THIS MORTGAGE _(“Security Instrument"} is given on .. MARCH 16, .
19...87.. The mortgagoris .ERIK C. GOULD, A PACHELOR
. QLDH.ELL ANVR %DW ﬁbﬁ;g‘gg‘%‘g‘%ﬁ'&m“ Schti:urny INStrument is BIVEN 10 wovcveernnssirraersssstnsssssnins
¥ LBANVER,. .E g VIGES.,... IRGA. ccieirerisereseonenssy Which is orgenized and existing
unges e WA gp - ank SUTTE 200, TRVINE ; CALTPOHNITAIO%G J9ERS 8 oo Ty
[ vt Sivivrlrtierbs it R Al o A A iedret ........N.i.ﬁﬁ.'].‘.‘.[....F..O.ﬁﬁ...;fn.dﬁ.sxﬁﬁ...ﬁtvﬁ..H.UNb.R.Eﬁ...XNﬁ..N.drr.OS_. _____ :_.__

Borrower owes Lender ihe principal sum of ... 0 o L it L L L s L L e L L S s
fotvintowbrlvi el deieosbrtts rmimmmnomn. Dollars (U.S. $94,.300.00. . .....). This debt is evidenced by Borrower's note
dated the same date as this Se urity !nsmﬂ_t Q'Nozb'i),which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o ... barnsirerseriagetiesisnb binetessatratath Lt NataRsaranateessaErEbene etesaeresessernrere This Security Instrument
secures to Lender: (a) the repaymzav of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of sl o*lier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pertormance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dces }iersby mortgage, grant and convey to Lender the following described property
locsted in ...... teaserrssssenssasansrreansasasd (] 650 PR SPTPS resermarensnenss CoOUNty, Jinois;
UNIT NO 1201 IN THE LAKE PARK PiAZA CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 2 IN BLQCK 2 IN THE
EQUITABLE TRUST COMPANY'S SUBDIVIZION OF LOTS 1 _AND .2 IN PINE GRGVE, A
SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHLP 40 WNORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN Iii NOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXBIBIT "A" TO THE DECLARALIOF OF GCONDOMINIUM RECORDED AS DOCUMENT
24769207 TOGCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.

~

L
PERMANENT INDEX NUMBER:14-21-100-018-1144 \A%
"

1ONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART H:IREOF.

JRUBUUIOON. 1 - § &o7 €1 NIRRT

which has the address of ...3930..N... .BINE.GROVE. . #1200 .....ccovvvunnee
[Street) [Eity)

IHNOS covveeeeenrsreenesnn 80813 i ("Property Address™);
(2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and sl] fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Propeny against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT

Oox L3S
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consegquential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails (0 respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa? shall not extend or
postpone the due d=:te of the monthly payments referred 10 in paragraphs } and 2 or change the amount of such payments.

10. Borrswver Not Released; Forbearance By Lender Not a VWaiver. Exiension of the time for payment or
modification of amoriization of the sums secured by this Security Instirument granted by Lender to any successor in
interest of Borrower skail not operate to relcase the liability of the original Borrower or Borrower's successors in interest.
Lander shall not be reqdizad 1o commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise m~dif; amortization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Faar ower’s successors in interest. Any forbearance by Lender in exercising any right of remedy
shali not be a waiver of or precivic the exercise of any right or remedy.

11. Successors and Assiras Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind /7.1 benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants #::d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does not execute the Not: fa) is co-signing this Secunty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property vider the terms of this Secunity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumeni: and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. . If the loan secured by ‘nr Security Instrument is subject 1o a Jaw which sets maximum !oan
charges, and that law is finally interpreted so thai<h¢ inferest or other loan charges coliected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (%) any sums aliready collected from Borrower which exceeded
permitied limifs will be refunded to Borrower. Lender ma choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. IT (. re 'und reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nuw.

. Legislation Affecting Lender’s Rights, If enactmarit ¢ expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumnent unenior.e ble accarding to its terms, Lender, at i1s option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall.tz %< the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security [n.trum<nt shall be given by delivering it or by
maeiling it by first class mail unless applicable law reguires use of another metb o2 The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. ‘Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designatszs by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ¢ r Linder when given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by («deral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Stcur'ty Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Securit Irst~ument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Securizy fastrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Securiiy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., I all or any part of the 2/ ocperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower iz not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any
remedies permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of 1his Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under 1this Securily Instrument and the Note had no aceeleration
occurred:; {(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thai the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceieration under paragraphs 13or 17,

o< AZS
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19. Acceleration; Remedies, Lender shall give notice to Horrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not priar to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwisej. The notice shall specify: (a) the defauls; (b) the action required to cure the
default; (c} 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that faijure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defaull is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonabie attorneys’ fees and costs of titie evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Properiy and to colfect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited (0, receiver's fees, premiums on
receiver's bonds and reasonzhie attorneys’ fees, and then to the sums secured by this Security instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge {0 Borrower. Borrower shail pay any recordation costs.

22. Wilver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

23. 323 to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Securnity Inz(:ument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the CGovenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [ChecX ~pnlicable box(es)]
[ Adjustcol= Pate Rider [® Condominium Rider [} 2-4 Family Rider

[ Graduated Tavinant Rider [7] Pianned Unit Development Rider
[ Other(s) {specify]

By SIGNING BELOW, Borrsvcr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execv’ed by Borrower and recorded with it.

ERIK C. GOULD

TS TSI T NS P ITATI B
GLORIA J. GUNN

o

2 State of Illinois, Courity ss: coeir

I,......THE .UNDERSIGNED , & Notary Public in ard tor said county and state,

=
o o]
1 r
]
-{

do hereby certify that . . BRIK- C.. -

g ,personally known Lo me to be the same person(s) whose naiale(s) . .. .IS . .
scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ... he . ..

signed and delivered the said instrument as . . J free and voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal, t.l;is

My Commission expires:

My Commission Fxni-e¢ Mar, 11,1990

Banker Title Services
d Suvite 10§
L 60521
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| CONDOMINIUM RIDER

THiIS CONDOMINIUM RIDER 15 made this ........ 1ATH .ccorvoeserns. G2Y OF MARGH - cvviiniies i cee i 19 37
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust of Securuy Deed (the
“gecur%lnslrumcm") of the same date given by the undersigned (the “Borraower ™) to secure Borrower's Note 1 .. vevrvmnns
. OLDOR}{LIgﬁ!‘!.‘.‘.ﬁﬁ...EE.SID.ENI.I.!?‘.L...P.IQ.R.?:GAQ§...§E.RYI.C.ES.,...I.N.C,,.,.<.A\.,.CAL.I.EQRHIA............... (the “Lender™)
LRGN TS SEUES AT R B (oo and oeated a
e e R R

The Property includes a unit in, together with an undivided interest tn the common elements of. a condominium project

known as:
e BEAKE, BARK. PIOBA. oo s s
TressenT {Name oi ‘Congominum Praject]
(the "“Condominium Project”). If the owners association or other enuty which acts for the Condominium Project (the
“Owners Asscciation™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

ConposiyiuM COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Linde further covenant and agree as follows:

A. Condomi-ium Obligations. Borrower shail perform all of Borrower's obligaiions under the Condominium
Project's Constutuent Jocuments, The “Constituens Documents™ are the: (i) Declaration or any other document which
creates the Condomimuin L soject; (i1} by-daws: (iii) code of regulations; and (iv} ather equivalent documents. Borrower shall
promptly pay, when du, )V dues and assessments imposed pursuant to the Consthituent Documents.

B. Hazard Insurance. S0 long as the Owners Association maintains. with a generally accepted insurance carner, a
“master or "blanket" policy #n tile Condominium Project which is sausfactory to Lender and which provides insurance
coverage in the amounts, for tht rermods, and against the hazards Lander requires, inciuding fire and hazards included
within the term ‘‘extended coverage, ™ then:

(i) Lender waives the privisior.in Uniform Covenant 2 for the month{y paymenc to Lender of one-twelfth of
the yearly premium installments for hazardinsurance on the Property; and

(i} Borrower's obligation under Uruform Covenant 5 to mamntain kizard insurance coverage on the Property
is deemed sauisfied to the extent that the requuisd coverage is provided by the Owne:s Association policy.

Borrower shall give Lender prompt notice/of ..ny lapse in required hazard :nwurance coverage.

in the event of a distribution of hazard instvraice proceeds in lieu of restoration or repair following a loss (o the
Property, whether to the unit or 1o common elemeniz, Zinv proceeds payable ca Borrower are hereby assigned and shall be
paid ta Lender for application (o the sums secured by the Secunty Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceprable in form. 2amount, and extent of coverage ta Lender,

D. Condemnation. The proceeds of any award or claim ({or damages, direct or consequential, payable 10 Borrowern
connection with any condemnation or other taking of all or any prrt o7 the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hersby asiigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Inscrumeitas provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after nories to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the Condominium Projct, cxsept for abandonment or iermination
required by law in the case of substantial destruction by fire or other casuafty or inih= case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the'przvision is for the express benefit of

Lender;
{iliY termination of professional management and assumption of self-managemen: of the Owners Association;

ar
{iv) any action which would have the effect of rendering the public liability insurarce et verage maintained by

the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then‘Lzadsr may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securea by the Secunty
Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interez: fiom the date of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrawer requssiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

................ heneasPorpnnnad ‘..h'...-...j...

ERIK €. GOULD: i3 T-gi

P10 B3/1820 oW 2
. $2547 %

. CO35 {THNTY RFCGRDER

eeatteveeratenbaRaprrtissrsannns aressssrersrrereras eeerteasesarErasesesrannnns isSeaI)

0 ~R7-145802
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