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This Indenture, Made this 18TH

LILLIE M. HENRY, A WIDGW AND NOT SINCE REMARRIED AND

EMMA J. BUTTS, A SPINSTER _
JAMES F. MESSINGER & CO., INC.

a corporation organized and existing under the laws of
Mortgagee.

ILLINCIS

day of FEBRUARY - 19 87 , between

T, h'f!onmor. and

87145039 . .

Witnesseth: That whereas the Mortgagor s justly indebted to the Morigagee, as is evidenced by a certain promissory note. bearing even
date herewlth, In the principal sum of  TWENTY THREE THOUSAND AND NO/100===v-v-e~er-veoce--- LTI

(¢ 23,000.00~-;
payable with interest at saerate of NINE AND per centum ¢
payabie to the order of the >4~ rigagee at its office in

OAK LAWN, ILLINOIS.

o ' ‘ Dollars

9. %) per annum on the unpaid balance unti! paid, and made

or at such other place as th: sold=r may designate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of TWO HUNDRED 'FGRTY AND 17/100
onthe fistdayof  APRIL

Dollars (¢ 240,17----9

, 19 87, and a like sum of the first day-of each and avery month thereafter until the note is fully

R I 4

paid, except that the final payment cf <incipal and interest, if not sooner paid, shall be due and payable on the first day of

MARCH (20 02

;‘."; v

Now, therefare, the said Mortgagor, for the better sec uriig of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, Joe; by these presents Mortgage and Warrant unto the Mortgagee, Its successors

or assigns, the following described Real Estate situate, lying, and being in the county of

and the State of lllinols, 10 wit;

COOK

LOT 21 AND THE WEST 1/2 OF LOT 22 IN BLOCK 8 (N VANDER SYDE AND BARTLETT'S ADDITION TO
PULLMAN, SAID ADDITION BEING A SUBDIVISION OF BiLOCKS 1, 2, 3, 4 AND 5 IN THE SUBDIVISION
OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21. TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 775.5 #FET THEREOF AND EXCEPT RIGHT OF -
WAY OF CHICAGO AND WESTERN INDIANA RAILROAD), IN COUK COURTY, ILLINOIS.

25-21-228-045

A 510
V7%

PERMANENT TAX NUMBER:

120 WEST 115TH STREET
CHICAGO, ILLINQCIS 60628

THIS DOCUNENT WAS PREPARED BY:
KAREN A. STANISLAVSKI

JAMES F. MESSINGER & CO., INC.
10939 SQUTH CICERY AVENUE

OAK LAWN, ILLINOIS 60453

Together with all and singular the tenements, hereditaments and uppurtenances thereunto belonging, anid the repte, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all tie cstate, right, title,
and interest of the sald Mortgagor in and (o said premises.

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,

of this instrument; not to suffer any lien of mechanics men or
material men to attach 1o said premises; to pay to the Morigagee,
as hereinafter provided, until said note {s fully paid, (1) 4 sum

sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Ilinois, or of the courty, town, village, or city in which
the said tand is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the beneflt of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

free from all rights and benefits under and by virtue of the
Homestesd Exemption Laws of the State of [llirofs, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

And sald Mortgagor covenants and agrees:
To keep said premises [nt goed repair, and not 10 do, or permit

to be done, upon said premises, anything that may tmpair the
value thereof, or of the security intended to be effected by virtue

This form s usad in connsection with mortgages Insured undu the ons- o four-family programs of the Nationsl Housing Act which provide
tor parfodic Morigege Insursnce Premium paymaents.

Previous Editions Cheolete

HUD-82118M(10-85 Edition)
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in case of the refusal or neglect of the Morigagor (o make

- guch payments, or 10 satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or (o keep
sald premises in good repair, the Mortgagee miay pay such taxes,
assescrnents, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid by the Mortgagor.

1t 15 expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Or remtave any tak, sssessment, or tax lien upon or against the
premises described hervin or any part thereof or the improve.
ments situated therzon._ .o long as the Mortgagor shall, in good
faith, contest the same or the valldity thereof by appropriate
legal proceedings brough' In a court of competent jurisdiction,
which shall operate to preve:t ihte collection of the 1ax, assess-
ment, or lien $o contested anu ‘e sale or forfeiture of the said
premises or any part thereof to satisfy the same.

- And the said ‘Mortgager Turther ¢ovsiants and agrees as
follows:

That privilege Is reservid to pay the debt in wheic, or in part,
on any installment due date.

_That, together with, and in addition to, the monthiy Tayiments
of principal and interest payable under the terms of the wo-
secured hereby, the Mortgagor will pay to the Mortgagee, or, the
first day of each month until the sald note is fully paid, the
foliowing sums:

(8) An amount sufficient to provide the holder hereof with
funds to pay the next morigage insurance premium if this Instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of & morigage insurance prernium) if they are held
by the Secretary of Housing and Urban Development, as follows;

() If and so long as *aid note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder ane (1) month prior to its due daie the an-
nual mortgage insurance premiunt, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant (o the Nadonal Housing
Act, as amended, and applicable Reguiations thereunder; or

(11 If and so long as said nole of even date and this instry-
ment ure held by the Secretary of Housing and Urban Deveiop-
ment, & monthiy charge (in lisu of & mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note compuied without Jaking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that wili next become due and payabie on policies
of five and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums aircady paid
therefor divided by the number of months 10 elapse before one
month prior to the date when such ground rents, premiums, 1axes
and assessments will become definquent, such sums to be held by
Mortgagee In trust to pay sald ground rents, premiums, taxes and
special assessments; rnd

(¢} All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

seculred h;‘;rby shall be added 1ogether and the aggregate amount
thereof shall be pald by the Mortgagor each month in a single
payment to be aplied by the Mortgagee to the following items in
the order set forth:

() premium charges under the contract of Insurance with the
Secretary of Housing and Urban Development, or monthly
charge {in lfeu of morigage insurance premicm), as the case may
be;

(1) ground rents, if any, taxes, speclal assessments, fire, and
other hazard insurance premiums;

{III) interest on the note secured hereby;

{1¥) amortization of the principal of the said note; and

(V} late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor priot to the
duc date of the next such payment, constitule an event of default
under this mortgage. The Mortgages may collect a “‘late charge"
nol to exceed four cents (4') for each dolter ($1) for each pay-
ment more than fifteen (15) days in arrears, to cover the extra
expense involved in handling delinquent payments.

If the total of the payments made by the Martgagor under
subsection rb) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, (axes, and assessments, or insurance premiuoms, 89 QD
the case may be, such excess, if the loan is current, at the Option
of the Mortgagor, shall be credited on subsequent payments to b\'.
made by the Mortgagor, or refunded 10 the Mortgagor. If,
however, the monthly payments made by the Mortgagor under oo
subsection (b) of the preceding paragraph shall not be sufficient 9y
to pay ground rents, taxes, &nd assessments, or insurance’
premiums, as the case may be, when the same shall become due  §u0
and payable, then the Mortgagor shall pay to the Marigagee any (D
amount necessary to make up the deficiency, on or before the
uei¢ when payment of such ground rents, taxes, assassmente, or
insuepiico premiums shall be due. If at any time the Mortgagor
shali readir, to the Morigages, in accordance with the provisions
of the note szcured hereby, ful! payment of the entire in-
debtedness reproscnted thereby, the Mortgagee shall, in com.
puting the amcunt of such indebtedness, credit ta the account of
the Mortgagor all evinents made under the provisions of subsec.
tion (aj of the preceding naragraph which the Mortgagee has not
become obligated 10 pay o2 the Secretary of Housing and Urban
Development, and any balance-remaining in the funds ac-
cumulated under the provision: of subsection fb) of the preceding
paragraph, If there shall be a def-ult inder any of the provisions
of this mortgage resulting in a pudlicsp'c of the premises covered
hereby, or if the Morigagee acquires Zae pruperty otherwise afier
default, the Mortgagee shall apply, at ih7 time of the commence-
ment of such proceedings or at the time tie prooerty is otherwise
acquired, the balance then remaining in the {unus aecumulated
under subsection b) of the preceding paragraph as a credit
ageinst the amount of principal then remeining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection {a) of the preceding paragraph,

And as additlonal security for the paymeut of the indebtedness
aforesaid the Mortgagor does hereBy dssign 1o thé Mortgagee all
the rents, Issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periody as may be required by the Mortgagee and will
pay promptly, when due, ary premiums on such Insurance provi-
sion for payment of which has not been made hereinbefore.

i
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RIDER TO STATE OF ILLINQIS
MORTGAGE HUD-92116M (E-80}

-

This rider attached to and made of the lbrtgage between
LILLTIE M. HENRY, A WIDOW AND NOT SINCE REMARRIED AND EMMA J. BUTTS, A SPINSTER

MORTGAGOR, AND, JAMES F. MESSINGER & CO., INC.

MORTGAGEE, DATED FEBRUARY 18, 1987 revises said Mortgage as follows:
l. Page 5, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the momthly payments of princi-
pal and interest paysble under the texms of the note secured hereby, .he
Mortgagor will pay to the Mortgagee, an the first day of each month until
the said note is fully paid, the following sums:

(a) 4 sum equal to the ground rents, if any. next ¢ue, plus the pre-
1dams that will next became due and payable on policies of fire
arid other hazard insurance covering the mortgaged property, plus
tayes and assessments next due on the mortgaged property (all as
estiratzd by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess-
ments will o2oome delinquent, such sums to be held by Mortgagee
in trust to/ray said ground rents, premiums, taxes and special
assessments; ard

(b) All payments meniior=d in the two preceding subsections of this
paragraph and all raymants to be made under the note secured
hereby shall be added (ogether and the aggregate amount thereof
shall be paid by the i+ tgagor each month in a single payment to
be applied by the Mortguos to the following items in the order
set forth:

{I) grownd rents, if any, taxes, special assessments,
fire, and other hazard insurance premiuns;
(1I) interest on the note secured hereby; and
(1II) amortization of principal <f the said note.

"™ any ‘deficiency in the amownt of any sic1 aggregate monthly payment
U " shall, unless made good by the Mortgasor prior to the due date of
Y ‘.  the next.such payment, constitute an event of default under this
mortgage. The Mortgagee may collect a "lace Charge" not 0 exceed
four cents (4¢) for each dollar {(Sl1) for each pryment more than
fifteen (15) days in arrears, to cover the extri fixpense involved
in handling delinyent payments.

6LOSTTLS

If the total of the payments made by the Mortgagor under subsection (a)
of the preceding paragraph shall exceed the armunt of the paymen:s actually
made by the Mortgagee for ground rents, taxes, and assessments, o= jisurance
preriums, as the case may be, such excess, if the loan is current, ‘2l the
opticn of the Mortgagor, shall be credited on subsequent payments to ce made
by the Mortgagor, or refinded to the Mortgagor. If, however, the rontls
payments made by the Mortgagor under subsection (a) of the preceding par=-
graph shall not be sufficient to pay ground remts, taxes, and assessments,
or insurance premiuns, as the case may be, when the same shall became due
and payable, then the Mortgagar shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumilated under the provisions of subsection (a) of the preceding
paragraph. 1f there ghall be a default under any of the provisions of this

rortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acjuires the property otherwise after default, the Mortgagee




UNOFFICIAL COPY

shall apply, at the time of the commencement of such proceedings ar at the
time the property is otherwise acquired, thebalmuethmmainh:g:lnﬂu
funds accumlated under subsection (a' of the preceding

credit against the amount ofpﬁndpalﬂmrami:ﬁngmpaidmm

note.

2.
sentence:
This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the Kational
Housing Act is due to the Mortgagee's failure to remit
the nmortgage insurance premium t© the Department of |
Housing and Urban Development, |

Page 2, the penultimate paragraph is amended to add the following

Dated as of the date of the nortgage referred to herein.

mrtgag:@

_Ps'rwé'u To-

c BOX #154

R Y
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Subsequent Purchaser Rider

day of

This Subsequent Purchaser Rider is made this 18TH
FEBRUARY » 19 87, and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed ("Mortgage") of even date here with, given by the
undevrsigned ("Mortgagor") to secure Mortgagor's ("note") of even
date herzowith, to JAMZS F. MESSINGER & CO., INC.

_ {"Mortgagee"), covering the premises described in
120 WEST 118TH STREET, CHICAGO,

the Mortgage anu tocated at
ILLINOIS 60823

Not withstanding anything to the contrary set forth in the Mortgage,

Mortgagor and Mortgagee hereby agree to the following:

The Mortgagee shall, with the prior-azproval of the Federal Housing

Commissioner, or his designee, declare ai) sums secured by this
Mortgage to be immediately due and payahle if a1l or a part of the
property is sold or otherwise transferred (othev <han by devise,
descent or operation of law) by the Mortgagor, purstvaii-to a contract
of sale executed not later than 24 months after the datc of execution
of the Mortgage or not later than 24 months after the date uf e-prior
transfer of the property subject to this Mortgage, to a purchasér
whose credit has not been approved in accordance with the require-

Mortgagor Initials qz LA ﬁ

Mortgagee Initials Q%}_@_ '
112686TCje w,h 7'#154

ments of the Commissioner.

‘353()S?f7];gg;
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