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MORTGAGE

THIS MORTGAGE ("Security Insirument’) is made this 17t . day of . March . . 19 87
DEOK RE[IN HWANG and JUNG SQOK HWANG, his wife, ,

between the martgagor,

(hereir "barrower”), and the morigagee, Korea Exchange Bank . whose address is 33 North Dearborn Sreet ,
Chicago, Itlinois 60602 . (herein “Lander),

AL, 2 is indebied 10 Lendsr in the principal sum of E_IUNDRE A d
R is in
No/1QQths rgfé‘é’..gb dﬁj which indebitedness is evidenced by Borrower's note dated . Mareh 17 1987

ak
(herain "Note }, e iting tor manthiy instaliments of principal and interest with the balance of the indabtedness, if not

EFirst day ol Aarch 22007,

sooner paid, due and payable or the,

TO SECURE 10 Lender tha rap syrent of the indebtednaess evidenced by the Note, with inierest therean, the payment ol
8lt other sums, with interes! therean, advancud in accordance herawith 1o protsct the sacunty of this Security Instrument, and the

parformance of the covenants and agreements ¢ Bor ower hersin contained, Borrower doas hereby maorigage. grant and convey 1o
Cock . State of lllingis;

Lender the following described property localed in tha County of

Lot 1 in Block 2 in Lngel ‘s Kenilworth Avenuc Highlands, being a
subdivision of South half of South East quarter of South East quarter
of Section 27, Township 41 Norih, Range 13, East of the Third Principal

Meridian, in Cook County, Illincis,
Permanent Real Estate Index Number ( 10-27-430-01S /-/0%

4051 West Chase Avenue, Lincolnwood, I11.in2isnB8R%@Rccpery addiess™):

which has 1he address of

TOGETHER with all the improvements now or heresfter erected on the propest,, and all easements, rights,
appurtenances, rents, royaslttas, minarsl, oil and gas rights and profits, water, water rights, and water stuck, y nd all ixtures now or
hereaftar a pant of the property. all of which including replacements and additions thereta, shalt be deemedic 2 & 4 remain a part ofthe
progarty coverad by this Security Instrumant. and all of the faregoing, together weth said property [or the lessehoid Sstate it this Secunty

insteumeant is on 8 teasahold) are hersin refersed 10 ps the “Property™.

Borrower covenanis that Borrowar is iawfully seized of the esiate hereby conveyed and has the right \omGiigage. geant
and convey the Propearty, thai the Property is unancumbered, excep! 1or sncumbrances of racard. Borcower warcants ano wil delend
genersily the title 10 the Property ageainst all claims and demands, subject to any declarafions, geligments or restractions fisted 1n a
schedule ol excepuons to coverage in any titie insurance policy insuring Lender's in1erest in the Property, .

Borrower and Lender covenant and agree as lollows:

1. PAYMENTOFPRINCIPALAND INTEREST. Borrowar shall prompily pay when dua the principal of and interest an
the indebtiedness svidenced by the Nota, and lale charges as provided in the Note.

2. FUNDS FOR YAXES AND INSUURANCE. Al Lender's sola optron, Borrower shall pay to Lender on the cay monthly
nstall nis of pr pal and 1nterast are pavable under the Note, until the Note is paid in fuil, a sum (herein “Funds™) equal 10 one-
twelhh of 1he yearly taxes and assessmeanis which may attain prionity over this Secunty Instrument. snd ground rents on the Property. if
any. plus one-twelhih ol yearly premium installments fos hazatd insurance. plus cne-twellth ol yaarly gpremium instalimants for morigage
insurance, if any. all as reasonably estimated imally and from time to time by Lender on the basis of assessments and bills and

reasonabie astimafes thereof.
The Funds shaH be held with the Lender in an escrow account. Lander shall apply the Funds 1o pay smd taxes,

sssessments, insurance premums and ground rents. Lender may not charge for s0 holding and applying the Funds, analyzing said
account, or venlying and compiling said assessmants and bitis, unless Lender pays Borrower intarest on the Funds and applicable law
permits Lender 1o make such a charge. Borrower and Lender may agree in wiiting at the ime of execution of 1his Security Instrument tha
interest on the Funds shall be paid 1a Bortowar, and unless such sgreement is macde ar applicable law raquires such interest tu be paid,

Lender shall nos be required to pay Bortower any intarest of earnings on the Funds. Lendur shall gwve to Borrowes
. withou! charge, an annual accounting of the Funds showing crachis and

debuts to tha Funds and 1he purpose for which each debit 10 the Funds was made. The Funds are pledged a2 addit:onal secunty for the

sums secured by this Secunty Instrument.
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-« insttument.

S

" apply the insurance proceeds a1 Lender’s option aither 1o

tf the amoullt o by L} ﬂ' thige tle futuls m of Funds payabie prior 1o the
due Sates ©f 108, AESOSINE i ramiums s. sha'il & amoudl required 10 pay said taxes.
) " .

assessmaents, insuranca premiums and ground rents 8s they latl due. such excess shali be, st Bormower's op aitharp pYly rep
te Borrowar of cradited 10 Bormowas on monthly instaliments of Funds. i the amount ol 1the Funds heid by Lender shall not be sulficient 1o
pay 1axes, sasessmants, insurance premiums and ground rents ac they fall dus, Borrower shall pey to Lander any amouni necessary 10
make up e 'dbhcfuﬁcvywnhfn 30 days from 1he date nolice is mailed by Lendsr 10 Bomower requesting psyment thereot.

Upon pesyment in full of 8} gums secured by this Security | . Londer shail prompity refund 10 Bormower any
Fuhds held by Lendst. il under paragraph 19 hereol the Propacty is sold or the Property is otherwise acquired ty Lender, Lender shall
apply. not [pter then immediately prior to the sale of the Property or 1is scquisit’on by Lender, sny Funds heid by Lerider a1 1ths timse of
application as 8 credit ageinst the sums secured by thie Security instrument.

3. APPUCATION OF PAYMENTS. Unlass spplicaiie law provides prherwise, all paymenis received by Lenderunder
tha Note and paragraphs 1 and 2 heraol shall be applisd by Lender first in payment of s payable 10 Lehder by Borrowsr under
parsgraph 2 hareol, then to intarest paysblie on the Note, and then 1o the principal of the Note.

4. CHARGES: LIENS. Borowar shall pay ail taxes, asseasmenta snd other charges, {inas and impositions
attribuisble 10 tha Prapeny which may atiain a priotity pver this s_ocumy Inst i, and § hold peyments or ground rents. il any. in
tha manner provided under paragraph 2 hereof or, if noy pMid in such ¢ . by BOt making payment. whan dus, direcily 1o the
payves thareol. Barrower shall promptly furnish to Lender ofl hoti of due vnder this paragraph, snd in the sveni Bomower
shall meke paymant directiy. Borrower shall promptly tumnish 10 Lender receipis evidencing such paymeants. Borrower shall prompily
drscharge any lren which has priority over this Sacurity Instrument; provided. that Bonower shall not be required to discharge any such
fien g0 long as Borrowes: (8} shull agree in writing to the psyment of the obligation secured by such lien in @ mannher sccepteble to
tender; [b) shal ih good Isith contes! such lien try, or datend agsinat enforcement of such ffen in. fegal proceedings which in the opinion

ol Lender operaina to preveni lha enforcement of the lien or forfeiture of the Properny or any pan 1hereof: or {c) shail secure trom the
d bordi ing such lien 10 this Security Instrument. If Lender

hoider of such lira on agreemaent in a form sstislactory to L
determines that an, Jan of the Property is subject 10 lien which may sttein priority over this Security Instrument, Lender may give

Barrower & notice ideshiving the lisn. Borcower shall sstisty the lien or take one of more of the aclions set forth atiove within 10 days of
the giving of notice,
' 5. HAZARD INSURANCE. Borrowsr shall kesp the improvemenis now existing or haresftar erecied on 1he Propsny
insured sgainst loss by live, La aids included within the ferm “extended coverage”, snd such other haxstds »x Lender may require and in
such amounts and for such poricd. as Lander mey require: provided, that Lender shall not raquire that the wt of such ¢ Qe
axceed that amount of coveragc re virad 10 pay the d by vhus Securty Instrument, .

The insucance carniar yr-siding tha i shall be ch by Borrowsr subject to spproval by Lender; provided, that
such approval shall not be unreasunsbly withheld. All premiums on insurance policios sha!l ba paid in vhe provided und:
paragraph 2 horeof o1, il aot paid In such wanner, by Barrower making payment, when dus. directly 10 the ineursnocs carrisr.

“Allinsurance pollcies and rer awals thersof shatl be in form scceptabie to Lender snd shatlinclude s standard mongege
ciause in favor of and in form scceptable 10 Lande .. Landfer shall have tne right 10 hold the policiss and ¥ als th 1. and Bor
shall promptly furnish to Lander ail renewal notic xx and all raceipts of peid premjuma. In the ovent ol Ioss. Borrower shall give prompt
nolice to the insursence casier and Lender. Lender (aay make proofl of loss if not mede promptly by Borrower.

Uniase Lander and Borrowsr olharwise rgrey i writing. insurance proceeds shall be applisd to rastorauon or repair of
the Propeny damaged, provided such rastoration or feps!-.8 st vieslly 1 bia end tha ity of this Security Insirament 8 not
thaioby impaired. I such restoration or repair is not econo nically (essible or if the security of this Sacurity Instrument would be
impaired, 1he insurance proceeds shall be appliad (0 the sumes v .scus vd by this Security Instrumant, with the excess, if sny, psid to
Borrower. If the Property is abandoned by Bomrowaer, or if Borrow er fails to cespond to Lander within 30 deys from the date nciice iy

" mailed by Lendet 1o Borrcwar that the insurance carriar ofiars 1o setila s ¢l vim lor insursnce benafits, Lender is suthorized (o colfect and

ion =2 r2pair of the Property or to 1the sums securad by thix Securnty

Unless Lender and 8 er otharwise agree in wriling. any su.nrelicstion of proceeds 10 principsl shall not extend
ot postpone the due date of the monthly instalimants referrad to in paragr.phi 1 snd 2 hereol of change the amount of such
insialiments. l under paragreph 20 hareof the Praparty is sequirad by Lender, 7 0 aght, title and interest of Borrowet in and 10 any
insurance policias and in and to the procesds thereo! tesulting from damage 1o the Prop 4ty yrior to 1he sala or scquisition shafl psss (0
Lender to the sxtent of the sums secured by this Security instrumant im:nedistaly prior 10 such sale or scquisition.

8. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHC .M o; CONDOMINIUMS, PLANNED UNIT

DEVELOPMENTS. Bortowar shall keep the Property in good repair and shall not commit was. e w.¢ Zarmit impairrmant or deteripration of

the Proparty and shali comply with the provisions of any lease if this Securily inkirument is on s esr shold. Il this Security Instrumem is

on a unit in # condominium or a plannad unit developmant, Borrowsr shall padorm alt of Borrower s « bligations underthe déclaration or
covehants creating o govarning the condominium or planned unit development, the by-laws snd renu's ions of the condominium or
ptannad unil dovelopment. and constituent documents. If 8 condominium or planned unit developms:® ridar is executed by Borrower
and recorded 10gether with this Sacurity Instrument. the covenants and sgresments of such rider shall be (acoryorsied into snd shefl
smend and supplamén) the covenanis and sgresments of this Security ingtrument a2 if the rider were a a7, ~areol.

7. PROTECTION OF LENDER'S SECURITY. If Botrowaer tails 10 perfonmn the covenants and a¢ ar.cmis contmned in

this Security Iinsirument, or if any acticn or proceeding is commenced which msieatislly stiects Lander's interelt i the Zroperly,
.00 s O p dings invol.ing » bankrupt or

. disb such sums s (ake such

including, but not limited o, eminent domein, i tvency. aods enf
decadant. then Lendsr a1 Lander s oplion, upon nolice {0 Bomower, may Make such app
acliOn 88 i8 neCessary 1o proteci Lender's interest, including, but not limited 1o, disbursement of reasonabls atlamey’s ises and entry

upen tha Property to make repairs. il Lendsr requited morigage insurance as a condition of making the loan secured by this Security
Instrumaent, Borrowaer shall pay the premiums required to maintsin such insurence in etiect until such time a8 thy requirement for such
insurance terminatas in sccordance with Borrower's and Lendec's writtan agraament or applicable law. Borrower shalt psy the amount
ol all mortgage insursance premiums in 1The manner provided under paragraph 2 heseof.

Any smounis disbursed by Lender putsusnt to thig paragraph 7, with interesi thereon, shalf become additional
indebladness of Borrowar secured by 1this Security Instrument. Uniess Borrower and Lender sgree 1o othar terms of payment, such

i amounts shall be payable upon nouce (rom Laender to Bormower requesting paymeat thereof. and shall best interest from the date of

a= disbursemenit sl the rale payable from time 10 time on outsiending principal under the Note unloss payment of intarest 8l such rate
Ve would be contrary to applicable law, tn which avant such amounts shall bear interest at tke highast rate permissibie under sppliceble
et law. Nothing contsined in this parsgraph 7 shall require Londer 10 incur any expense Or taka any wction hereunder.

- 8.

INSPECTION. Lander may moke or cause 10 be mads ressonable enines upon and inspections of the Property.

%\;rovidad that Landar shall give Borrower nolice prior 10 any such inspection specifying raasonatie ceuse tharelor relsed 1o Londer’'s

terast in the Properny.
8. CONDEMNATION. The proceeds ol shy award of claim {or damages, direct or conssquential, in connaction with

any condemnation or othel 1aking of the Property, or psr( theraof. or lor conveyance in hau of condernnation, are heraby sssigned and

shall be psaid to Lender.
In the avent of & 1oial taking ol 1he Proparty, the proceeds shail be applied to the sums secured by this Securty

instrumant. with the excess. if sny. paid to Borrowesr. In the avent of a partisl teking of thy Propany, unless Borrower and Lander
otherwise agtug in wniling, there shall be appliad to tha sums sscursd by Lhis Security Instrument such propontion of the proceeds as it
squai to that proportion which the amouni of the sums sacurad by this Secunty Instrument immedizisly pnor 10 the datw of 1aking bears
10 the fair markst value of the Propery immediately grior to the date of 1akmg, with 1he balance of the procesds paid 10 Borrower.




*

il the PropiJ M’F Fr lx{n! nltiﬂA«:&enef to .uP Yﬂnndcmnoc ollars to make an
i ges, bs il 1O respo de r.t 1elsuth notice is mailed, Lender s

awerd or settla & staim lor
suthorized to collect and apply the proceeds, at Lender's oplion, either 10 restoration of repasr of the Proparty or 1o 1he sums secured by

this Secutity instrumant.
Unless Lender and Borrower otherwise agree in wnit:ng, any such application of ptoceeds Lo printipal shatl not extend

or posipone the due date of the manthly instaliments relerred 10 in paragraphs 1 and 2 hereol or change the amount of such

instaliments.

10. BORROWER NQT RELEASED. Exicgnsion of the tima for peyment or madihication of amaruizauon of the sums
secured by this Secunty Instrument granted by Lender ta any successor in intergst of Borrowaer shall not operate 1o rafease. n any
mannar, tha lhiability of the original Borrower and Borrower's succassors in interest. Lender shall not be required to Commaeance
proceedings against such successor of refuse to extend Lime for payment or oltherwise modily amorization of the sums secured by this
Sacurity Instirument by reason ol any demand made by the original Borrower snd Borower's SUcCossors in intarest

11, FORBEARANCE B8Y LENDER NOT A WAIVER. Any lorbestance by Lender in exercising any right or remedy
hereunder, or otharwise afiarded by applicable lew. shall not be a waiver of or preclude the exercise of any such right or remeacty. The
procuramant of ingurance or the paymenl of taxes ar cther hens or charges by Lender shall not be a waiver of Lender's right to accalarate
thg maturuy ol the \ndebledness secured by this Security Insirumen)

12. REMEDIES CUMULATIVE. Ali ramedies provided in 1hig Secunty Instument are distinct and cumulative to any
ather nght or remedy under this Security Instrument or afforded by faw or equity, and may Le oxercised concurrenily, indepandenily or

successively
13. SUNCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CAPTIONS. The cavenanis and

a{preamenits herein contaaied shali bind, and the rights hareundur ahall inure 10. the respecuve successors and aasigns ol Lendor and
Borrower, subjec’ (0 \he provisions of paragraph 19 hereol. All covenants and agreemenis ¢! Botrower shatl be joint an.l sevetal The
captions and hestings ol the paragraphs ol this Murtgage are for convenience only and are not to be used to interprel or delune the

provisions hereot.
14. ;O»;N‘CHAHGES. If the Jloan securad by this Secunty Instrument is subject to a8 iaw which gaets maximum loan

charges, and that law is firally interpreled so (hat the interest or other loan chubes colleciad or 10 be collected 1 cannection with the
lean exceed tha permuted im .s. \hen; {a) any such lgan charga shall be reduced by the amount necessary 1o reduyce the charge tatha
parmitied limii, and [b) any sums aiready coliecrad from Borrower which gxcaaded parmitted hmils will he refunded 10 Borrowar.
Lender may choose 1o make tns 1gf.n/) by reducing the principal owed undear the Note or by making a dvec) payment 1o Borrower Il a
retund reduces principal. the reductiur-will ba treated as s paryal prepayment withoul any prapsymeni charge under the Nate,

15. LEGISLATION. i, s'icr the dale hareol, ensctment or expiyation of applicable laws have tha elfect either of
randearing the provisions of the Nate or thisx Fac gay Instryment uneniarceable according Lo their respective tarms, or all or any part of
the sums securad hergby uncollectible. as ¢chetrw.se prowded in this Sacunly Instrumaeant, or of dimmMishng the value of Lender's
securty. then Lender, at Lender's oplion, may dec.are | Il 3ums sacured by thig Securily Instrument 10 be immadately dus and payable.
and may invoke any remedies permitted by pacag aph 20, If Lendor exercisas this option, Lender shall Lake the stens spocified in the
second paragraph af paragiaph 18,

16. NOTICES. Excapt for any notice 11 gui ve' under applicable law 10 be given in anolther manner, (4] any notice (o
Borrower provided for in this Secunty Instzument shall be yivri by delivenng 11 or by mailing 1t by first class mail addressed to Borrower
&l the Property Addrass or a1 such othar address as Borrower I sy designate by notica 1o Lender ss provided herein, and (L) any notice to
Landar shall ba given by firgt class mail 1o Lender's address stated verein or 1o such other address as Lender may designate by notice by
Borrower as gravided herein. Any notce provired for in this Sacurity instrument shall be deemad to have been given ta Borrowsr or
Lender when gwen in the manner designated heren.

17. GOVERNING LAW. SEVERABILITY. This Sacurny busiromen shall be governed by the law of the S1ate of iilnois.
In the event that any provisiow or clauge of this Secunty fnsirumeant or the Note condhcts with spplicable law. Such conllict shslt not
affect other provigions of this Security Insirument ar the Nota which can be gives. 8’.oct without tha conflicting provision, and to this end
the provigions o! this Security Instrumant and the Nole are declared to be se 'erab's. }

18. BORROWER'S COPY. Borrower -
shall be furnished a conformad copy oi the Note and of thus Security Instrument at tho time of exscthon or aftar lecordahon haieof

19. TRANSFES QOF THE PROPERTY OR A BENEFICIAL INTEREST IN BRI IWER. M all or any part of the Propeny or
an interast therein is sold ar transferred (or if a benehicial interastin Borrower is sald or transf( ny/) and Borrower s not a nglurat person)
without Lendar’'s prior wiittan consent, Lender may, at Lender’s option, daclare ail the sums secured oy thia Sacurny insiument (o be
immediaiely due and paysble. However, this option shall not be exercisard by Lender | exeicis. ‘s ant aulhonud by Federal Law.

If Lender excicizes such oplion 10 accalarate, Landar shall mail Borrower nofice of ac:elaration in accordanca with
paragtaph 16 harect Such notice shell provide a period of not tess than 30 deys from 1the date the rotce is mailed within which
Borrower may pay the sums declared due. If Borrower fanls to pay such sums prior Lo the expiration of such psrioa, Lender may. withoul
furthar notica or demand on Borrower, invoke any remed:es parmitied by this Sacurity Insttumeni

20. ACCELERATION. REMEDIES. EXCEPT AS PROVIDED IN PARAGRAPH 19 HEREQF, 4Pr.N BORROWER'S
BREACH OF ANY COVENANT OR AGREEMENT OF BORROWER N THIS SECURITY INSTRUMENT OR IN THE NOYE/ IMCLUDING THE
COVENANTS TO PAY WHEN DI3E ANY SUMS SECURED B8Y THIS SECURITY INSTRUMENT, LENDER MAY, AT LEI{DER S OPTION,
DECLARE AlLL SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY OUE AND PAYABL: FRIOR TO
ACCELERATION LENDER SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH 16 HEREQF SPECIFYING: 1) THE
BREACH, (2] THE ACTION REQUIRED TO CURE SUCH BREACH, (3) A DATE. NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE
IS MAILED TO BORROWER, BY WHICH SUCH BREACH MUST B CURED: ANO (4} THAT FARILURE TO CURE SUCH BREACH ON OR
BEFORE THE BATE SPECIFIED (N THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS SECURITY
INSTRUMENT. FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM
BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEOING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BOARROWER TO ACCELERATION AND
FORECLOSURE IF THE BREACH ISNOT CURED ON ORBEFORE THE DATE SPECIFIED IN THE NOTICE. LENDER AT LENDER S OPTION
MAY CECLARE ALL OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT
FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT 8Y JUDICIAL PROCEEDING LENDER SHALL BE ENTITLED
TO COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONASLE
ATTORNEY'S FEES. AND COSTS OF DOCUMENTARY EVIDENCE. ABSTRACTS AND TITLE REPORTS.

21. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lendear's acceleration of the sums secured by 1his
Secunily lnstrument, Bosrower shall have the right 10 have any praceedings begun by Lander 1o enlorcy 1his Secunily Instiumaeni
discontinued at any time pnor to entry of a judgment enforcing this Securdy Instrumant |l (8} Borrower pays Lender al) sums which

would be then dué under this Secunty Instrument and, the Note. il any. had no acceleration occusiad: {b) Borrower cures all breaches ol

any othar covenanis or agreamants ol Barrower cnmm_ned in chis Securnity Instrument; {c) Borrower pays all rapsonable expenses
incuited by Londa) an enloreng the covanants and sgreamants ol Borrower contamned in thes Secunty Instrumant and in enforcing

Lender s remeadies nmviu’oﬂﬂ; paragranh 20 heraol. wohuhing. but not iimied 1o, ressonable puamay's leus, and ) Barrower tnkes

such acuon as Landep. may 1€35qnably.require tomssufe that the hien of this Secunity Instrument, Landor's inlierast n the propety and

Borrower's obiigstion to pay the sums sequred by this Secunty lastrumeni shall continue urimpairad Unon such payment and cure by
Borrower, this Sacurity Inslrument and the obhgstionesecured hereby shall remasn in {ull force and etfect as «f no acceluration had

occurred




" MAIL TO:

7ot

hereunder, Borrower hateby assigns 10 Lender the rents of the Property. provided thet Borrowar shelil, prior 10 acceleistion under -
patagiaph 20 hereol or abandonment ol the Proparty. hiave the tight to collect and retain such renie as they bocome due snd payable.

Upon scceiaralion under paragraph 20 h for aband ent of the Property, and pt any time prior 10 the axpiation ol
any period of sedemplion lollowing judicisl sate, Lander, in parson, by sgent or by judiciatly sppointed receiver, shall be entitled to enter
upon, take possession of and mansge the Property and to coliect tha rents ol the Property including those past dus. Al rents collectad
by Lender or the receiver shsll be spplied tirs) to payment of the of g 1 of the Property and colisction of rents, including,
but not limied 1o racewer’s feas, pramiums on raceiver's bonds and ressonatle attomey’s (ess. and then 10 the sums secured by this
Security Instrument. Lander and the receiver shall be liable 1o account only for those rents sctually received.

23. RELEASE. Upon payment ol ali sums secured by this Security Instrument, Lender shatl refesse thus Security
Instrument without charge to Botrower, Barrowar shall pay all costs of recordslion. if any.

24. USE OF THE PROPERTY. Unisss Lander and Borrower othenvise sgree in writing, Borrowar st it times shall
use Lhe Property as tus ot har solo principsl residence

25 INTEREST RATE AND MONTHLY PAYMENT CHANGES. In addition to the covenanis and sgresments made in
this Secunly Instrumaent, Borrower and Lender turther covenam and agree as follows: The Nole provides far an initisl interest eate
2%. The Note provides 1ot changes in the interest rate and the monthly paymenis. ss foliows:

of

Inieres1 Rate and Monihly Payment Changes

(A} Change Ostes

The inierest ¢ate | will pay may chenge on the day of .19 . . and on
the day of every month thereaftar. Each date on which my i 1 raste Id change is celled & “Change Date.”

18) The index
Be jinning with the first Change Dete, my interest rate will be based on an “index.” The index is the highest preme rate

as published in the Maney Ratas saction of the Wall Siresl Journal sach business day. The most tacent Index ligure svailable ss of 30
days before eact Choage Date is called the “Current Index.”
i 1he ‘nrex iz no longer svailable. the Note Holdes will choose 8 new index which is based upon compareblis
information. The Note 1ol fer will give me notice of its choice.
{C} Moty Payment Changes
Ths Note Holds 2 will datarmine the amount of the maonthly payment that would be suflicient 1o repay in full the unpaid
principal that { am expecied (3 0-7v on the Change Date in subsiantisily equs! p.aymenis by the matutity date 81 my new inlerest rale,
based on a 20 year amortization {rc m+ha date of ihe Note. The result of this calculation will be the new smount of mv monthly payment.
[D) Eftsclive Late of Changes
My new interesi rate 1¢ill ym-ome aHeaciive on each Change Date. | will pay the amount of my new monthly psyment
begmmnq on tha first monthiy psymem Pgte after the Chenge Dete until the 1 of my « hiy paymeant chenges sgsin.
{E} WNotice of Chenges
The Note Holder will mail or d \liver 1o me a notice st least 25 days prior to each Change Dste. The notice will advise me
of:
ti} the new and prior interesl rate ol 7w lasf;
{ii} the amoum of my monthly pasyment fo? orving the Change Date; '
(it} - sny additionst matters which the Note. vuider is required 1o disclose; and
{ivi  tha title gnd tetephone number of 2 penon who will snswar any guestions | may have regarding the nolice.

IN WITNESS WHEREOF. | have csused this Sucr/« Instrumant (o be cucutod at the placa and on the day
and yaar lirst wnittgn. PERT-0] AETDRPING $3i7 2%

THILIY  TReN II09 43716787 10 .98 O
Honbl # 3 HX—G7 —125270
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" TR~ ‘—"({h {SEAL)

S Deok/Rhin Hwanw —— BORROWER

=
e

aote, AT (SEAL)

Junfg Sook Hwang 8DITROWER

STATE OF ILLINOIS)
15S
COUNTY OF }

I, the undersigned, a Notaiy Pubiic in and for said County, in the State sloresaid, DO HIREBY CERTIFY that Riiin Hwang

hiw wife personally known to me 1o be the same peson_S whose name _S__ 2T€
subscribed to the [orogoing instrument appeated belore me this day in person, and scknowledged Ihllmigm wlltd and
delivered the sald instrument a3 a free and voiunlcry[Eﬂ Tar thve uses ahd purposes hereinset lonh, -

day of __March L19.87. /P . » -

Given under my hand and ofiicial seal, |h||r

votary Public . -
Commission eapires .2=24-1989_ . . .

This instrument was prepared by K, Y. _Shim, %IM,_M‘,WgO, 111,
‘ (NAME AND )

““tﬁ?-
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rth Dearborn Street
Chi¥ago, [linois 60602
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