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moﬂma insured under the one- to
four-family provisions of the National
Housing Act.
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MORTGAGE

THIS INDENTURE, Made this ihrh dayof Mareh, 1887 , between

JOHN WEST, DIVORCED ANO NOYV SINCE RFMARRIEO

-

, Mortgagor, and
MARGBARFETTEN & COWMPANY, INC.
L]

a corporation organized and existing under the laws of Lhe Stete of Neaw Jorseoy

do business in the state-of IMlinois, Mortgagee.

and authorized to

H0725 3 rmak__

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even dar‘herewnh in the principal sum of
r..«,gt-ﬁ,- Pws Thous ﬂnri :j—?1ghp! Hundred Fighty- Six  aeand 00/100

Dollars ($ 52 8RE.00 ) payable with interest at the rate of
(Q Mie Pare Ceartoaes
per centum ( a9 %) per annum on the unpaid balance until paid, and made payable to the order

f the Mortgagee at its of{ics N
in Perlh Ambay, Hew Jersey 08862

2”2{

or at such other place as the holder m.8: designate in writing, and delivered; the said principal and interest being payablc in

monthly installments of
Four Hundred Twanty— [ ioe. and 73/100

Dollars (3 425.73 Y'on the first day of WMay 1, 1887 , and a like sum on
the first day of each and every month mereafter unu’ the note is fully paid, except that the f'inaJ ?aymevn of pnnc:pal and inter-
est, if not sooner paid, shall be due and payabic.or-the first day of April,

NOW, THEREFORE, the said Mortgagor, for tl'e batrer securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agtrcients herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or_assigns, the-7cllowing described Real Estate situate, lying, and being in the

county of * being a subdivision of and the State of Illinois, to. wit:
y'rs 5 AND 6 IN BLOCK 31 (N SKHELUCONCGHTIGHTS ‘?)t HE NOD RLM%_S 174

Ol— SECTIOGN 21, TOWNSHIP 37 NORTH, RAIEGE 14, AQT OF THE THIRD
PRINGCTPAL MERINYAN, TN COOK COUNTY, 1L YJO(S

PERMANENT TAX NO. 25— 2/ {30-017 Vet .:44,7
11410 S EGGLESTON AVE CHICAGO, Ii. 60828

A/ OMW

wylis

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgager in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from ali rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of [llinois, which said rights and benefits the said Mortgagor does hereby
expressty release and waive,

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201(8/88) !:lUD-?Zl 16M (5-80)
Replsces IL-701 (Rev. 7/85) S
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"AND SAID MORTGAGOR covenants and agrees:

To keep said premises In good repair, and not 10 do, or permit to be done, upon said premises, anything that may impair the value
thercof, ar of the sccurity intended to be cffected by virtue of this instrument; not to suffer any lien of mechanics men or malerial men (o
attach to said premises; Lo pay to the Mortgagee, as hereinafter provided, until said Note is fully paid, (1) a sum sulficient to pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by auihority of the State of linois, or ol the county, town, village,
or city In which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2} a sum sufficlent to keep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured Tor the benefit of the Mortgagee in such forms

of insurance, and in such amounts, as may be required by the Morigagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to satis{ly any prior lien or incumbrance other than that for
taxes or assessments on said premises, or 10 keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance

and may make such repairs 10 the property herein mortgaged as in its discretion it may deem necessary for the proper

premiums, when due,
secured by this morigage, (o be paid

preservation thereof and any monies so paid or expended shail become so much additional indebtedness,
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Morigagee shall noi be
required nor shall it have the right to pay, discharge. or remove any tax, assessment, or lax lien upon or against the premises described herein
or any part thereof of the improvements situated thercon, so long as the Morigugor shall, in good faith, contest the same or the validity
thereof by appropriate le ol proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or lien so.Cunt sted and the sale or forfeiture of the said premises or any part thereof to satisly 1he same.

AND the said Mortgagr: Surther covenants and agrees as [ollows:
That privilege is reserved 'O pliy the debt in whole or in part on any instatiment due date.

That, together with, and in additiozto, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay to thé Mustgagee, on the first day of cach month until the said Note is Tully paid, the following sums;

(@) An amount sufficient to providz (ae holder hereef with funds to pay the next mortgage insurance premium if this instrument and .
the Note secured hereby are insured, 7r & monthly charge {in licu of a mortgage insurance premiumy} if they are held by the Secretary,
of Housing and Urban Development,.=s “ailows; "

(I} If and so long as said Note of evels date and this instrument are insured or are reinsured under the provisions of the National

Housing Act, an amount sufficient t¢ accumulate in the hands of the holder one {1) month prior 1o its due date the annual

mortgage insurance premium, in order to provide such holder with Tunds 1o pay such premium to the Secretary of Housing

and Urban Development pursuant to the Notional Housing Act, as amended, and applicable Regulations thereunder; or’”

11 and so long as said Note of even date ai:21%is instrument are held by the Secretary of Housing and Urban Development,a

monthly charge (in lieu of 2 mortgage insurat ce gromium} which shall be in an amouni equal to one-twelfth (1/12) of one-half

{1/2) per centum of the average outstanding balu «< due on the Note computed without taking into account delinguencies,or

prepayments;

(5) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and
other hazard insurance covering the mortgaged property, plus 1ases and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessmeyts ' wiil become delinquent, such sums to be held by Mortgagee in

trust to pay said ground rents, premiums, taxes and special assessmonts, sad

{11

All payments mentioned in the two preceding subsections of this paragraro zad all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall be paid bv.ihe Mortgagor each month in a single payment to

be applied by the Mortgagee to the following items in the order set forth:

() premium charges under the contract of insurance with the Secretary of Heusing and Urban Development, or monthly charge
{in lieu of mortgage insurance premium), as the case may be;

(I1) ground rents, if any, taxes, special assessments, fire, and other hazard insurancc rremiums;

(111} interest on the Note secured hereby; and

(IV) amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless mad» y ood by the Mortgagor prior to the
due date of the next such payment, constilule an event of default under this morigage. The Mortga s may collect a '‘late charge™’
not to exceed four cents (4¢) for each dollar ($1) for each payment more than fifteen (15) days in arrears. to cover the extra expense

involved in handling delinquent payments.,

If the total of the payments made by the Mortgagor under subsection 75/ of the preceding paragraph shall’erce=d the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiuems, as the ce se 1aay be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Morg«zo-, or refunded to
the Mortgagor. If, however, the monthly payment made by the Motgagor under subsection 7b) of the preceding paragrazh shall not be suf-
ficient to pay ground rents, taxes, and asscssments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender 1o the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount ofsuch indebiecdness, credit to the account of the Mortgagor all payments made under the provisions of subsection
fa) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection ¢b) of the preceding paragraph. If there shall be a
default undér any of the provisions of this mortgage resuiting ina public sale of the premises covered hereby, or if the Morigagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property

ulated under subsection rb} of the preceding paragraph as & credit

is otherwise acquired, the balance then remaining in the funds accum
against theamount of principal then remaining unpaid under said Note and shail properly adjust any payments which shall have been made

under subsection fa) of the preceding paragraph.
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o o masen N OF BICHBECORY;

ik
This Rider to the Morteice between _ JOMN WEST, DIVORCED & NOT SINCE REMARRIED
and MARGARETTEN & COMPANY, INC. cdacea _ MARCH 16,
15 deemed to amend and suvplement the Mortrace of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do. or permil to be done. upon said prermuses, anything
that may 1impair the value thereol, or of the sscurny intenaed to be effected by virtue of this nstrument; not 1o
suffer any lien of mechanics men of matenal men to attach 1o sawd premises; (o pay to the Morigagee, as here-
inarier provided, until said note s fullvpard. {1 a sum sufficient to pay all taxes and assessments on said prem-
ises. Or any tax or assessment that mav be levied by authoriy af the Siate of Hlinois, or of the county, town,
village, or city in which the said land s situate, upon the Mortgagor on account of the ownersnip thereof: (2)
a sum sulficient fo keep all burlqings that mav at any tme be on siid premises, Jurninz the continuance of said
indebtedness, insured for the benent of the Mortgagee in such forms of insurance, and 1 Such amounts, as may

be required by the Morigagee.

19

In case of the refusal or neelect of the Marteacor 1o make such payvments, or (o satisTy any prior lien or in-
cumbrance other than that for taxes Or assessments on said premises, or to keep said premises in good repawr, the
Mortgagee may pav such taxes., assessments. and insurance premadms, when due. and mav make such repars
to the property herein morigaged as in (s discretion @ may deem necessarv for the proper preservaton thereof,
and any moneys so paid or expended shali besceme so much additional indebtedness, secured by this mortgage, 1o
be paid oul of proceeds of the saie of the merigaged premises, if not otherwise paid by the Morigagor.

1t is expressiy provided, however (all other provisions of this morigage to the centrary notwithstanding),
that the Mortgages shall not be required nor snall it have the right to pay, discharge, or remove any tax, assess-
meni. or tax lien ujon or against the nremises sescridbed herein or anv part thereof or the improvements situated
thereon. so long as a7 Mortgacor snall, in good fauth, contest the same or the validity thereolf by appropriate
legai proceedings breuckoin a court of comretent jurisdiction, which shall operate to prevent the coilecuon of
the :ax. assessment, or fien. sp contested ana the sale or forfeiture of the said premises or any part thereof to

salisfy the same.
AND the said Mortegagor fussiier covenan:s and agrees as follows:

That nrivilege is reserved 29 n2y the debt in whole or in part on any instaliment
dug date. .

That. together with, and in addition 10, the manthiv payments of the principal and interes: pavable under the
terms of the note secured herepy, the Morigazor w Hpay to the Mortgagee, on the first cay of each month until

the said note is fully paid, the foilow:ng sums: Cﬁ ¥

-

=
Y
>
F

A sum ecqual to the grounmz2 rems, il anv. ne=t due, plus the premiwiny tha? will next Secome gue and pavable on
policies of Hire ang oiner ~aarg . if COosenng (e marteated Piope (Y. piLs 1312S 370 ASSESSMenty fiend  due
on the¢ morigages ted by the Moripagee) less all Gviss awreagy =ais thetsior amvided by the
numper of monins 0 ote T month prior to the date when such Jroung retis, oremiuths. tawes and as-
sessments will becoms I niusn ;2n tams 10 be held by Slorigagee in (ruse (0 2ay SXuS ground renis. premiums,
taxes and special assesume

All pavments mentionss e a0 crezeling subsections of this parsgraph and a3 poorrenis (10 be made under the
note secured hereay in ~e 132ed =er and the aeorepale amount etherecf shall e ‘=a:a by tne Moftpagor each
month in a ssnrie pasm 9 T2 aTrned T e Morigagee 10 ihe tolloweng tems in the araer 2. fartn:

Interest ON (he note sesured neTaTyv: and

amoriizanuon of the Snnaipas o 1he 3td Noie.
Any deficiency in the amount of anv such azzrermis monlhiy pavment shall, unless made good By 11e Morigagor prior
to the due dJate of the next susx Zdyment, sndtnuie an event o1 default under that morngags. The Niwscagee mav cols
lect a ‘‘late charge'’ pot 1o evceed lour cents 4} for each dollar ($1) tor cach pavment more than fiftrerr (15 days in
ATFEATS, 1O COVEr (he eira expense nvained 0 handang dehinquent payments, ( a)

if the total of the pavments made by the Morteacor under subsection (%Xef the preceding paragraph shall exceed
the amount of the payments actuaily made by ine Morigagee l'or ground rents, (axes, ana assessments, Or insurance
premaums, as the case may be, such exgess. if the loan 1s current, at the option of the Mortzagor, shall be credited on
susseguent pavments (o be made by the Mortgazor, or refunded 1o the Morigagor. If, however, the monthily pavments
mace by the Mobrigagor under subsection (& of the preceding parasraph shall not be surficient to pay ground
rents, taxes, and assessmenis, or nsurance sramiums, as the case may be, when the same shall become due
ana pavable, then the Mortgagor shail pay to tne Morigance any Mmount necessary to make up the deliciency, on
or before the date when pavment of suca ground rents, Laxes, assessments, or ipsurance premiums shall be due.
If at any ume the Mortgagor shall tender to (e Mortgagee, in accordance with the provisions of the note secured
herebv, {ull payment of the ennre inderieoness represented thereby, the Mortaagee shall, in ¢computing the
amount of such indebtedness, creait to the aczount of the Mortgagor all payments maae under the provisions of
supsection (g} of the precsaing parazraph wnicn the Mortgaree has not become oblicated to pav to the Secretary
of Housing and Urban Development, and anv balance remaming 10 the funds accumuiated unaer the provisions
of subsecton {H) of the preceding paragrapn. Lf there shall be a default under anv of the provisions of this
morigage resulting in a pubiic sale of the sremises covered hereby, or f the Mortpagee acquires the property
otherwise after dclault, the Mortzagee shail appiv, at the tume of the commencement ot such rrocecdings or at
the tithe the property i otherwise acquired. the balaace then remmming in the tunds accumulated under sub.
section (b)) of the preceding parazrapn as a credu azainst the amount ot pringipal then remaming unpad under
said note and shall properiy adjust any pasments wmch shall have been de under subsecuion (a) of the pre-

cezing paragraph. /DU f

V/4 . -Sorrower

E&Il)} ground rents. oF A0y, T3TLS, 1DELI30 AAsSMeMs, Live, dnd oher hazard Insurance premims,

-S0rrower
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RI2ER MADE THIS 1 DAY OF MARCH , 1987

6 :
128 A} HAT CERTAIN MNORT. £] UST OF CVEN UATE HEREW.
QE?’,E"S S DS T G b T ORTAS Bk ffp TRUST OF EVEN DATE HEREWITH

» AS MORTGAGOR, AND MARGARETTEN & CO., INC, AS MORTGAGEE AS FOLLOUWS:

THE MORTSAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR KIS JESAGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY..OUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWIST TARAMSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY

THE URTGAGOR, 7URSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THE DATE OF EXECUTION OF THIS MORTGAGE QR NOT LATER THAN 24

MONTHS AFTER THE DATL OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTG~3Z/DEED OF TRUST, 7O A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORCANCE WITH THE REQUIPZMENTS OF THE COMMISSIQNER,

MORTGAGOR

(

~ MPRTCAGOR

LR RN T2
TG TR TTO. U3OUE/DT Ly id G0
HaTiy 8 0, -G 7—14F5 194

TTO TLRTY RECURGER

12/26 ASSUMPTION RIDER
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