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isJohn Petepr Moliffian And Jane X3 1iman, —HIs Wife, Tn #  (‘'Borrower")..

This Security Instrument is given to The First National Bank of Chicago, which'Is a-national banking
assoclation, and whose address Is One Flrst ldatlo ) Plaza, Chi&"%go, !IIInolg 68670 “Lender"). Borrower
owes Lender the maximum principal sum of _Une hundred-ihousan gllars. .and 00/100
Dollars (U.S. $ 100,000.00--) orthe aggregate unpaid amount ot all loans made by. Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement'') of even date herewith whichever Is
less. This debt Is evidenced by the Agreement executed by Borrower daled the same dJate as this:
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not:
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment. must be’
made. The Agreement provides that loans may be made from time to time (but in. no event later than
20 vears from the date hereof) not to axcesed the above stated maximum amount .outstanding. at any one
time. All future loans wiil have the same priority as the orlginal loan. Thls Securily Instrument secures.
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and:all renewals,
extensions and modiflcations; (b) the payment of all other sums, with-interest, advanced under para--
graph- € to protect the security of this Security Instrument; and (c) the performance of. Borrower's.
convenants and agreements under this Securlty Instrument and.the: Agreement. For-this purpose,:Bor--

rower does heraby mortgage, grant and convey to Lender the following described property located: .-
in Coolk. - .. - .Couniylllinols:

*Joint Tenancy

g e Aceey oRoeR # &= 2OV E3

LEGAL DESCRIPTTOHW (SEE ATTACHED)

UHIT 18A 1K S280 LAKE SPORE DRIVE COHDOMINIUM, AS DELINEATED ON THE SURVEY OF
THE FOLLOWING DESCRIBEC “ARCEL OF REAL ESTATE: LOTS A, 8, C AKD D IH WALKER'S
SUBBIYISION OF LOT 1 IN ACLERQOK AND SHEPHARD'S SUBDIVISIOH OF PART OF BLOLK

2 IN CANAL TRUSTEES' SUBDIZTSIGN OF THE SQUTH FRACTIONAL 1/2 OF FRACTICRAL
SECTION 3, TOWNSHIP 29 RORVY, RAKGE 14, EAST OF THE THIRD PRIKNCIPAL MERIDIAN,

IN COCK COUNTY, ILLINOIS; wWHIZi SURVEY IS ATTACHEC AS EXHIBIT "A"TD THE
DECLARATION OF COHUDMINIUM OWNERSHIP, EASEMENTS, RESTRICTIOHS, COVENANTS AND
8Y-LAWS MADE 8Y LA SALLE HATIONAL BANK, AS TRUSTEE UNDER TRUST NUMBER 42002 _
WHICH DECLARATICK WAS RECUROED MAY 20, 1973, AS DOCUHENT 22342070; TCGETHER
WITH THE UNDIVIGED PERCENTAGE INTERES T APPURTENANT TO SAID UNIT 1 SAID PARCEL
{EXCEPTINHG FROM SAID PARCEL ALL OF THE PJUPERTY AND SPALE COMPRISING ALL THE‘ms
UNITS AS DEFINED AND SET FORVH IN SAID DECLARATIOM AND SURYEY). and
all fixtures now or hereafier a part of the property. Al reptacements and additions shall‘also be covered
by this Security Instrument. All of the foregoing is referred to In this Security Instrument:as the Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and’
has the right to mortgage, grant and convey the Propenty anciiiat the Property is unencumbered; except
for encurnbrances of record: Borrower warrants and witt defend gunenalty the title to the'Property against’
all claims and demands, subject to any encumbrances of reccrd. There is a prior mortgage from-
Borrower to % e dated 6/17 /85 andrecordedasdocument humber_ 85088788 -

. #THE FIRST NATIONAL BANK OF CHICAGO

- COVENANTS. Borrower and Lender covenani and agree as follows: o : v
1. Payment of Principal and Initereat. Borrower shall promptly pay when due the principal ot and inter-
ast on the debt evidenced by the Agreemant. ' )

2. Appiication of Payments. Al payments recelived by Lender shall be applied to the annual fee, then to
billed and unpald interest, then to principal, and then to accrued and unbilled interest. - GO

3. Charges; Liens. Borrower shaii pay all taxes, assessments, charges, fines and iﬂ'apc:qs!tlo_r,us‘_a‘ttri,but-'/"*I
abla to the Property which may attain priority over this Security Instrument, and leasehold payments or!
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under!
this_paragraph. The Borrower shall make these payments directly, and promptly’ furnish to Lender ,
rEC8IF(E ovidending the payments. s PRSI A A S ST et

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described -above, uniess Borrower: (a) agrees in.writing to the payment of the obliga-
tion secured by the .llen in.a manner acceptable to Lender; (b) contesis in good faith the ilen by, or

. defends against enforcement of the lien in, legal proceedings which-in the Lender’s opinion.operate to
" prevent the enforcement of the lien or forfeiture of any part ol the Property; or (C) secures from the holder
-~ of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if
- Lender determines that any part of the Property [s subject to a llen-which may attaln‘priority.over this
L7 Security Instrument, Lender!ma]\_t"gls'e ‘Barrower a notlca idantifying the'lien.-Borrower shall:satisfy the
.- lien or take one or more of the actlons set forth above within:10 days- of the 'giving’ of notice.

ILLINOIS — Single Family




4. Hazard Insurance. B@N Eff@ﬂ%tinoi?%{r hereafter erected on the
Property insured against 10s 2, rd e i eMerm “extended coverage” and any .

other hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts.
and far the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptabie tc Lender and shall include a standard mort-

gage clause. Lender shaly have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give io Lender all receipts of pald premiums and renawal notices. In the event of loss;:

Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appfied to resto-.

ration or repair of the Property damaged, if the restoration or repair is economically feasibie and Lender's

security is not lessened.. if the restoration or repair is not economically {easible or Lender’s. security .

would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-

ment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or.

does not answer within 30 days. a notice from Lender that the insurance carrier has offered ta settle a-

clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or.restore:
the Property or to pay sums secured by this Security Instrument, whether or not then due: The: 30-day-

period will begin when the notiqe is given. . B
if under paragragt+19 the Property is acquired by Lender, Borrower’s right to any insurance policies and.

proceeds resulting fr=m damage to the Property prior to.the acquisition shall pass to Lender to the
extent of the sums sacured by this Security Instrument immediately prior to the acquisition.

5. Preservation and Wo'ntenance of Property; Leassholds. Borrower shall not destroy, damage or
substantially change the Picperty, allow the Property to deteriorate or commit waste. If this Security.
Instrument is on a leasehoid, sorrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property the leasehcid and fee title shall not merge uniess Lender agrees to the

merger in writing.
6. Protection of Lender’s Rights in “ne Property. If Borrower fails to perform the covenants and agree-

ments contained in this Security Instrurnent, or there is a legal proceading that may significantly affect

L ender's rights in the Property {(such as a oroceeding in bankruptcy, probate, for condemnation. or to

enforce Jaws of regulations), then Lender (nsy do and pay for whatever is necessary to protect the value-

of the Property and Lender's rights in the “roperty. Lender's actlons may include paying any sums

secured by a lien which has priority over this Security Instrument, appearing in coun, paying reasonable.’.

attorney’s fees and entering on the Property to miake «epairs. Although Lender may take action under this
paragraph, Lender does net have to do so.

Any amounts disbursed by Lender under this paragraph shall become addiional debt of Borrower

secured by this Security Instrument. Unless Borrower ar.d L.ender agree to other terms of payment, these -

amounts shall bear interest from the date of disbursemer i at the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesiry) payment.

7. Inspaction. Lender or its agerit may make reasonable enf’ias upon and.inspections of the Property..

Lender shall give Borrower notice at the time of of prior to an inspzction specifying reasonable cause for

the inspection.

8. Condemnation, The proceeds of any award or clalm for damages, direct or consequential, in con-
nection with any condemnation or other taking of any part of the Progerly, or for conveyance In lieu of

condemnation, am—haraby agalgned'and shall be paid to ‘Léndé’i:f
in the event of a total taking of the Property, the proceeds shall be appliec 3o the sums secured by this

Security Instrument, whether or not then due, with any excess paid to Borrowe. In the event of a partial
taking of the Property, unless Barrower and Lender otherwise agree in writing, 1he sums secured by this
Securlty Instrument shall be reduced by the amount of the proceeds multiplied. by b4 fuliowing fraction:.

(a) the {otal amount of the sums.secured. immediately betore the taking,.divided.by L) the fair market
value of the Property immediately before the taking. Any balance shaii be paid to Borriwver.

If the Property Is abandoned by Borrower, or if, after notice by L.ender to Borrower.that the condemnor

offers to make an award crsettle a claim for damages, Borrower fails to respond to Lender within 30 days. .

after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,.

_ either to restoration or repair of the Property or 1o the sums secured by this Securlty Instrument, whqith'er

" or not then due.

9. Borrowsr Not Released; Forbearance By Lender Not s Waiver. Extension of the tims for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lenderto-any.

. successor in interest of Borrower shall not operate to release the Jiability of the original Borrower or Bos-
" rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand mads by the original Borrower or Borrow-
er's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Successors andd Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and.

agreemsnts of this Security Instrument shalil bind and benefit the successors and assigns of Lenderand .
Borrower, subject to the provisions of paragraph 16. Borrower’s.covenants and agreements shall be joint::

and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{a} Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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secured by this SecurlU;EE)I@elsA@ Len@@{;; c¥ar Barrower may agree to
o th

exiend, modify, forbear or make any accommodations with regar e terms of this Security Instru-
ment or the Agreement without that Borrower's consent. :

11. Loan Charges. If the loan secured by this Securlty Instrument Is subject to a law which sets max-
imum loan charges, and that law is finally Interpreted so that theinterest or other toan charges collected
or 1o be coliected in connection with the loan exceed the permitted limlts, then: (a) ary such loan charge
shali be reducad by the'amount necessary to reduce the charge to the permitted limit;’and (byany sums
already collected from Borrower which exceeded permitied.limits will be refunded to Borrawer. Lender
may choose to make this refund by reducing the principal owed under the Agreemesnt-or:by-making.a
direct payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepay-
ment without any prepayment charge under the Agreement. ) T et

12. Legisiation Atlecting Lender's Rights. If eniactment or expiration of applicable laws hasthe‘effect
of rendering ‘any provision of the Agreement or this Security Instrument unenicrceableaccording to'its’
terms, Lender, at its option, may require immedIlate payment In ful) of all sums seciured by this Security
Instrument and may invoke any remedies permiiied by paragraph 19. If Lender exercises this option,
Lender shall take the.steps specified.in the second paragraph of paragraph 16. SRR

13. Notices. Any notice to Borrower provided far In this Security Instrument shall be given by delivering
it or by mailing it by first class mall unless applicable law requires use of another method. The notice
shall be directes i2 the Property Address or any other address Borrower designates by notice'to Lender.
Any notice to Lender shall be glven by first class mail to Lender's address stated herein or any ather
address Lender cesignates by notice to Borrower. Any notice provided for in this Sacurity Instrument
shaill be deemed t( have been given to Borrower or Lender when given as provided in thls paragraph.

14, Governing Laves; Sr¥arabllity. This Security Instrument shali be governed by fdei’él?ﬁﬁu and the law.
of Minols. In the event 1h:al #.nv provision or clause of this Securlty Instrument or the Agreement conflicts
with applicable law, such cuntlict shall not affect other provisions of this Security Instrument or the
Agreement which can be giver-effect without the confilcting provision. To this end the provisions of this
Sscurity Instrument and the Agrzament are deciared to be severable. : C e

15, Borrower’s Copy. Each Borrower shall be given one conformed copy of the Agr'eemént and of this
Security Instrument. .

16. Transter of the Property or a Benieavial Interest in Borrower; Due on Sale. If all or any. part of the
Propenrty or any interest In it is sold or trafiziarred (or if a beneficial interest in Borrower Is sold or trans-
farred and Borrower Is not a natural pereen) without Lender’s prior written consent, Lender may, at
its option, require iImmediate payment in fuli of all sums secured by this Security Instrument, However,
this option shalf not be exercised by Lender I exarcise Is prohibiled by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shail give ' Forrower notice of acceleration, The notice shall
provide a pariod of not less than 30 days from the datle 'i¢ notice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security instruinent. If Borrower fails to pay these sums prior to
the expiration of this period, Lendar may Invoke any remedies permitied by this Security Instrument’
withaut further notice or demand on Borrower. . :

17. Borrower’a Right to Reinatate, )f Borrower meets cerlain conditions, Borrower shall have the right
to have anfdrcement of this Security Instrument discontinued at araiime prior to the entry of a judgment
enforcing this Secirity Instriment. Those condlitions are that Borrows:: /2) pays Lender all sums which
then would be due under this Security instrument and the Agreement *2d no acceleration occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all exgenrtas Incurred in-enforcing this
Security Instrument, Including, but not limited to, reasonable attorneys' fe eg; (d) takes such action as
Lender may reasonably require to assure that the ilen of this Securlty Instrument, Lender’s rights in the
Property and Borrower's obligation to pay.the sums secured by thls Security nscument shall continue
unchanged; and (e} not use this provision more frequently than once eve’y five years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured ccreby shall remain.
fully effective as If no acceleration had occurred. However, this right to reinstate sixa)t not apply in the
case of acceleration under paragraphs 12 or 16,

" 19. Prior Mortgage. Borrowsr shall not be in defauit of any provision of any prior morigage.
L ADBiTlO&AL'CONVENANTS. Borrower and Lender further covenant and agree as follows:

16, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (Bm
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to a:.u:t::aleration‘1
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lendar’s™ =
good faith bellef that the prospect of payment or performancae is impaired. The notice shall specify: (a) the'
detault; (b) the action required to cure the detault; (c) a date, not less than 30 days from the date the notice =g
Is given to Borrower, by which the default must be cured; and (d} that fallure to cure the default on-or ~1
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform @
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding

.the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the

“default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified In the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not imited to, rea-
sonable attorneys’' fees and costs of title evidence.
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20. Lenderin WMFE Dll!dei' kﬁ)l;a_;’:h ﬁapn ent of the Property and at
any time prior o the expi eriogd. emptibiriolidwWingfudicial'saie, Lender (in person, by-

agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage:
the Property and to coliect the remis of the Property including those past due. Any-rents. collected.
by Lender or the receiver shall be applied first o payment of the costs of managemient of.the Property -
and collection of rents, including, but not limited to, recelver's fees, premiums on.receiver’s bonds and’
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securlty Instrument without charge to Borrower. ‘

22. Walver of Homestsad. Borrower walves all Fight of homestead exemption in the Property.

23. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shalt be
incorporated inta and shall amend and supplement. the covenants and agreements of this Security
instrument as If the rider(s) were a part of this Security Instrurnent.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenarnts contained in this

Security Instrumen‘%r:rlder{s} axecuted by Borrower and recorded with it.
P Q 4£ A i@\w—" ' 1/20/87

John P. Mcllman — Borrower

¥ S
X Q,M N/ L,V 1/20/87
/ash

Jane K. Mcollman

-— Borrowes

‘Conce Below This Line For Acknowlegment)

This Document Prepared Bj:

Equity Cregdit Line Center
onal Bank of Chicago

60670

STATE OF JLLINOIS, : e ik County ss: |
1, At bol - Literr , @ Notary Fublic.in and for said county and state, do
heraby certify that (Qad e T3~ 37 0 ] » ]

personally known@d® me 1o bethe same person() ‘whose nameis) . . @A¢., = subscri ' the
foregoing instrument, appeared before me this dgy in person, and asxktowledged that :
signed and dslivered the said instrument as J;zé A/ free and veuntary act, for the udgés and

purpeses therein set forth.
Given under my hand and official seal, this _LadtA day of . ﬁffz».qdm ,19 .E 2 .

My Commission expires: My Conmission Expires February 6, 1988 J AR o
= :;é_ém B
. , Notary Public=" /" ="~ 7~

SO0 IINT
L o

1907 MAR 19 AN 1% 38 87146788 &Q)C “Qof
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CONDOMINTIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day
of January r 1987 . and is 1incorporated into and shall
be deemed to amend and supplement a Trust Deed (necein "security
instrument") dated of even date herewith, given by the undersigned
(herein "Mortgagor") to secure Mortgagor's HNote to The First National
Bank of Fhlcago (herein "Lender”) and covering the Property descrihed
in the security instrument and located at 990 N. Lake Shore Drive
Chicago, Illinois ' 60611 .

The Property comprises a unit in, together with an undivided interest-
in the common elements of, a condominium project known as '
990 Lake Ehore Drive Condominum (herein "Condominium Project").

_ CONpOMIh*c“ COVENANTS. 1Inh addition to the covenants. and
agreements mdde<in the security instrument, Mortgagor and Lender
further covenant apnd agree as follows:

A. Assessments. - Mortgagor shall promptly payv, when due, all
assessments imposed by the Owners Association or other governing body
of the Condominium Projecc (herein "Owners Association"} pursuant to
the provisions of the declaration, by-laws, code of requlatlons or
other constituent document ' of-the Condominium Project.

B. Hazard Insurance. S¢ lopa as the Owners Association
maintains a "master" or "blanket!” policy on the Condominium Project
which provides insurance coverage against fire, hazards. included .
within the term "extended coverage,"(20d such other hazards as Lender
may require, and in such amounts and for .such periods as Lender may
require, the Mortgagor's obligation undér the Trust Deed to'maintain
hazard insurance coverage on the property iz deemed satisfied,
Mortgagor shall give Lender prompt notice of any lapse in such hazard
insurance coverage.

In the event of a distribution of hazard insuzarnce proceeds in
lieu of restoration or repair following a loss to Lne property,
whether to the unit or to common elements, any such proceeds pavable
to Mortgagor are nereby assigned and shall ne paid to Leader for
apolication to the sums secured by the security instrumeni, with the
excess, if any, paid to Mortgaaor.

' C. Lender's Prior Consent. Mortgagor shall noz, except after
notice to Lender and with Lender's prior written consent, partition or
subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project,
axcept for abandonment or termination provided by law in the case or @ o
substantial destruction by Eire or other casualty or in the case of b =
taking hv condemnatior or eminent domain;
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{ii) any material amendment to the declaration, by-laws or code‘of
regqulations of the Owners Association, or equivalent constituent
document of the Condominium Project, including, but not limited to,

any amendment which would change the percentage interests of the unit
cwners in the Condominium Project; or

(iii} the effectuation of anv decision by the Qwners Association’

to terminate professional management and assume self-management of the
Condominium Project.

E. Easements: Mortgagor also herehy grants to the Lender its

successors and assigns, as rights and easements appurtenant to the

above described real estate, the rights and easements fpr'the benefit
of said poonerty set forth in the Declaration of Condominium aforesaid.

The Trust Deed.is subject to all rights, easements, covenants,
conditions, resirzictions and reservations contained in said

‘declaration the'some as though the provisions of said Declaration were
recited and stipulated at length herein.

E. Remedies, 1I:- :rtgagor breaches Mortgagor's covenants and
agresments hereunder, 1nc cuding the covenant teo pay when due

condominium assessments, “hen Lender may invoke any remedies provided
under the security instrument.

IN WITNESS WHEREOF, Mortgagor hiP axecuted this Condominium Rider.

(oo M—
XL—-__!gékav.__Z2ldiaau&;
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